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«31» TpaBHFi 2021 poKy M. Kmib

L4ei? 3bit aflpecyeThbca :
> ynacHUKaivi TOB «ArPOfIAP-EAP»;
>  KepiBHMMTBYy TOB «AfPOfIAP-BAP».

flyMKa

Mu npoBenn ayflrn piHaHCOBOI 3BTHOCTi TOBAPHCTBA 3 OEME>KEHOK) BIfinOBIflAilbHICTKD
«ArPOfIAP-BAP» (flani - «ToBapncTBO»), 1140 CKJiaflaeTbca 3 3Bhry npo piHaHCOBMM CTaH CTaHOM Ha 31
rpyflHfl 2020 poKy, 3BiT npo cyxynHMM floxifl 3a piK, 040 3aKiHHVBca 31 rpyflHa 2020 poxy, 3BiTy npo 3wiHH y
BnacHOMy KaniTaoi 3a piK, 1140 3aKiHHMBcn 31 rpyflHa 2020 po«y, 3BiTy npo pyx rpowoBMX KoixniB 3a piK, 040
3aKIHHVBCH 3a3HaHeHOH3 AaTOIO, Ta npMMITOK AO QpiHeHOOBOI 3BITHOCTI, BKIUOVEOHM CIMCTIMM BVKJiaA
3HaHyu_inx 06niIKOBMX noniTHK.

Ha Hamy Aywixy, piHaHCOBa 3BiTHicTb, luo AOAaeTbca, BiAo6pa>Kae AOCTOBIpHO, b ycix cyrreBnx
acneKTax piHGHCOBMM CTaH TOBAPHCTBA 3 OBME>KEHOKD BIfInOBIfIAJIbHICTIO «ArPOfIAP-BAP»
CTaHOM Ha 31 rpyAHH 2020 poKy, Ta Moro piHaHCOBi pe3ynbTaTM i rpomoBi noTOKM 3a piK, 1140 3ai<iHHMBca
3a3HaneHOIio AaTOio, BiANOBIAHO ao Mi>KHapoAHMX CTaHAapTiB piHaHCOBOI 3BiTHOCTI (MC<t>3) Ta bmmot
3aKOHOAaBCTBa YKpai'HM LAOAO CpiHaHCOBOro 3BiTyBaHHH.

OcHOBa ana flyMKM

Mm npoBeriM ayAMT BIiAnoBIAHO ao MixcHapoAHMX CTaHAapTiB ayAMTy («MCA»). Haaiy
BiAnOBiAaribHICTb 3riAHO 3 LAMW CTaHAapT3MM BMKJiaASHO B p03Aiti «BiAnOBiAailbHICTb ayAMTOpa 3a ayAMT
piHaHCOBOi 3BITHOCTi» HalUOrO 3BiTy. Mm e He33ne>KHMMM no BiAHOLlieHHK) AO TOBapMCTBa 3riAHO 3
KoAeKCOM Etmkm flpopeciMHMX ByxranTepiB PaAM 3 Mi>KHapoAHMX CTaHAapTiB ervim 6yxranTepis
(«<KOAeKC PMCEB») Ta eTMHHMIMM BMMOraMM, 33CTOCOBHMMM B VKpaiHi AO Hamoro ayAMTy piHaHCOBOI
3BITHOCTI, a T3K0>K BMKOHa/IM iHUIi 060B'fiI3KM 3 €TMKM BiAnoBIAHO A° MMX BVMOT T3 KOAeKCy PMCEB. Mm
BB3>KaGMO, LUO OTpMM3Hi H3MM ayAMTOpCbKi A°Ka3M 6 AOCT3THIMM i npMMHHTHMMM A ™  BMKOpMCTaHHfl IX fIK
OCHOBM A-0" HaLUOI'AyMKM.

CyTTGBa HeBM3HaHeHicTb, 1140 cTocyeTbhCB 6e3nepepBHOCTI flinribHOCTi

Mm npMBepTaeMO yBary ao flpMMITKM 2 (b), b nKiM HaBeASHO iHpopMauito npo AepiMMT BnacHoro
KaniTany ct3hom Ha 31 rpyAHfl 2020 poKy b po3Mipi 102 044 tmc. rpH. (2019 piK: 113 239 tmc. rpH.), npo
nepeBMLueHHa po3Mipy noTOMHMX soOoB’nsaHb ToBapMCTBa HaA BapTic™ oSopothmx aKTMBIB Ha 356 795
tme. rpH. (2019 piK: 309 162 tmc. rpH.). 3a3HaneHa mpopMapin BKa3ye, luo icHye cyrreBa HeBM3HaHeHicTb,
O MOKe nOCTaBMTM niA 3H3HHMM CyMHIB 3A3THICTb ToBapMCTBa npOAOB>KyBaTM (BOK3 AiM-ObHICTb Ha
6e3nepepBHIM ochobl

3a Harnoio ouiHKOio 3axoAM 3 60Ky KiHgeBMX SeHecpipiapiB Ta KOHTponbOBaHOi hmmm KOMnaHii
KpeAMTopa ToBapMCTBa HanpaBrieHi Ha Moro piHaHCOBy niATpMMKy e AOCTaTHIMM Ta 3aAOBiribHMMM. Hamy
AyMKy luocao Mboro nMTaHHfl He 6yno MOAMpiKOBaHo.

rioyicHKDBanbHMM naparpap

Mm 3BepTaewio yBary Ha ripMMiTKy 1(b) "Cpepa AN-ntHOCT" ao piHaHCOBIM 3BiTHOCTi, b skm
T oBapMCTBO onMcye BnnMB Ha moto AisJ'ibHicTbh AOAATKOBMX pM3VKIB, BMHMKHeHHn akmx noB'a3aHe i3 cbltoboio
naHAeMieio KopoHaBipycHoi xbopo6m (COVID-19).

ToBapMCTBO BiAMinae, luo boho Moxce 3iTKHyTMca i3 Bee 6inbai mMpoKMMM HacniAKaMM COVID-19
BHacniAOK Ti HeraTMBHoro BnriMBy Ha CBITOBy eKOHOMixy Ta ocHOBHi piHaHCOBi pmhkm. 3HaneHHa BnriMBy
COVID-19 Ha 6i3Hec ToBapMCTBa 6araTO b HOMy 3ane>KMTb BiA TpMBanocTi Ta nacTOTM BnriMBy naHAeMii Ha
CBITOBy Ta yKpamcbKy eKOHOMIKy.

KpiM Toro ToBapMCTBO 3a3Hanae, luo 3 MOMeHTy nonaTKy naHAeMii KepiBHMMTBO ToBapMCTBa
npMMHano 3axoAM 3a6e3neneHHa CTaSiribHOCTi po6otm Ta 6e3neKM nepcoHany Ta He 3a3Hano >koahmx
360ib, cnpMHMHeHMX COVID-19, npoTaroM ycix cboix onepapiMHMX npopeciB, i KepiBHMMTBO ToBapMCTBa
npoAOB>Kye AOKnaAaTM 3ycMnb a™ BMHBneHHH, ynpaBniHHa Ta noM'aKmeHHa 6yAt>-nKMX moxoimbmx
HacniAKiB BiA naHAeMii COVID-19 p,m ToBapMCTBa.

Hamy Aywn<y He 6yno MOAMpiKOBaHo luoao Mboro nMTaHHa.

iHina inpopMauin



YnpaBniHCbKMM nepcoHan Hece BipnoBipanbHicTb 3a irnuy iHC|3opMapiK). iHiua mcpopMapia
cxnapaeTbca 3 iHCjDopMapii, axa MicTMTbca b 3BiTi npo ynpasniHHa, 1140 He e cE>HaHCOBOK) 3BiTHicTio [d
Hauji/iM 3BhroM aypMTopa ao HeT.

Hama pyMxa Lpopo ¢DiHeHOOBOP 3BiTHOd i He noujHpioeTbca Ha iHLiiy iHcfropMapito i mm He pobmmo
BMCHOBOK 3 6ypb-BXMM piBHeM BlieBHeHOCTi LACGAO piei' iH.UO iHC|X>pMepiT. ¥ 3BH3Xy 3 H3WMM ayAMTOM
GDiHaHOOBOI 3BITHOCTI HalLUOIO BipnOBipanbHICTIO 6 03HaM)MVIVOM 3 iHLUOKD iHCROpMapieiO Ta npM  pbOMy
podmaHyTi/i, mm icHye cyrreBa HeBiAnoBiAHidb M>K iHLuoio iHcfcopMapieio i criHaHcoBoto 3BiTHicTto abo
HalLIMvM 3H3HHBMM, OTpMM3HVVM niA Mec ayAMTy, a60 MM pa iH.Ua iHCpOpMapia Mae BMiiMA Takol, L0
MicTMTb cyrreBe BMxpMBneHHa.

fIKLpO Ha OCHOBi npOBeAeHOl H8MM po60TM CTOCOBHO iHLUOI iHC|DOpVELAIT, OTpMMaHOI AO A3TM 3BiTy
ayAMTopa, mm aoxoammo BMCHOBKy, lao icHye cyrreBe BMxpMBneHHa piei' iHujoi' iHcjDopMapil, mm 3060B'a3aHi
NoBIAOMMTM npo pei/i (E6KT. Mm He bmmbmjim TaKMX cjDaxTiB, axi 6 HeoSxipHO 6yno bktuommtm ao 3Biry.

BiflnoBiflanbHicTb ynpaBniHCbKoro nepcoHany Ta tmx, xoro HaflineHO HafiBmpMMM
noBHOBaxreHHBMii, 3a cpiHaHCOBY 3BiTHicTb

YnpaBniHCbKMM nepcoHan Hece BipnoBipanbHicTb 3a cxnapaHHa i AOCTOBipne nopaHHa cjsiHaHOOBO'f
3BITHOCTi BiANOBIAHO po MCO03 Ta 3a Taxy CMCTeMy BHyTpiLUHboro xoHTpomo, axy ynpaBniHCbKMM nepcoHan
BVBH3Mae noTpibHOK) Ana Toro, ipob 3abe3neaM™ cxnapaHHa GDiHRHOOBOI 3BiTHOCTI, axa He MicTMTb
cyTTeBMx BMxpMBneHb BHacniAox LuaxpaMCTBa abo noMVinxM.

npM cxnaAaHHi cfciHaHCOBOI 3BiTHOdi ynpaBniHCbKMM nepcoHan Hece BiAnoBiAanbHiCTb 3a opiHxy
3AaTHOCTi ToBapMCTBa npoAOB>xyBaTM cbokd pianbHicTb Ha 6e3nepepBHIM OCHOBI, po3xpMBaiOHM, Ae pe
3acTocoBaHo, nMTaHHN, Lpo cTOcyHDThen 6e3nepepBHOCTi pianbHOCTi, Ta BMXopMCTOBYiOHM npMnyipeHHa npo
6 e3nepepBHICTb pianbHOCTi ax ochobm Ana SyxranTepcbxoro ofnixy, oxpiM BMnaAxiB, axLpo ynpaBniHChKMM
nepcoHan abo nnaHye niKBiAyBaTM ToBapMCTBO mm npMhVHMIM pianbHicTb, abo He Mae iHUMX peanbHMX
anbTepHaTMB pbOMy.

KoHTpontoiOMMM yMacHMK ToBapMCTBa, Hece BiAnoBiAanbHiCTb 3a Harnap 3a npopecoM cpiHaHCOBoro
3BiTyB3HHa ToBapMCTBa.

BiflnoBiflanbHicTb ayflmopa 3a ayAMT 4=>iHaHCOBoT 3BiTHOCTi

HaujMMM pinaMM e OTpMMaHHa oSr'pyHTOBaHoi BneBHeHocTi, Lpo cpiHaHCOBa 3BiTHicTb y pinoMy He
MicTMTb cyrreBoro BMxpMBneHHa BHacniAox LuaxpaMCTBa a6o noMMnxM, Ta BMnycx 3Brry ayAMTopa, Lpo
MicTMTb Hamy AyMxy. 06r')pyHTOBaHa BneBHeHicTb € bmcokmm piBHeM BneBHeHocTi, npoTe He rapaHTye, ipo
ayAMT, npoBeAOHMi/i BiAnoBIAHO ao MCA, 3aB>KAM BMaBMTb cyrreBe BMxpMBneHHa, axLpo boho icHye.
BMxpMBneHHa MO>xyTb 6yTM pe3ynbTaTOM LuaxpaMCTBa a6o noMMnxM; bohm BBa>xaiOTbca cyrreBMMM, axLpo
oxpeMO a6o b cyxynHOCTI, ax oSfpyHTOBaHO oaixyeTbca, bohm MO>xyTb BnnMBaTM Ha exoHOMiMHi piujeHHa
XOpMCTyBaMIB, LpO npMMMafOTbea Ha OCHOBI pieT CjDiHaHCOBO!I 3BiTHOCTI.

BMKOHyioHM ayAMT BiAnoBiIAHO ao BMMor MCA, mm BMXopMCTOByeMO npocjseciHe cyA>xeHHa Ta
npocjDeciMHMM cxenTMpM3M npoTaroM ycboro 3aBA3HHa 3 ayAMTy. KpiM Toro, mm:

® ipeHTMCNixyeMO Ta opiHioeMO pM3MXM cyrreBoro BMxpMBneHHa c¢jDiHaHCOBOI 3BiTHOCTi BHacniAox
LuaxpaMCTBa mm noMMnxM, po3po6naeMO m BMXOHyeMO ayAMTopcbxi npopeAypM Yy BiAnoBiAb Ha pi
PM3VXM, a TaXO=>X OTpMMyeMO ayAMTopcbxi AOXa3M, Lpo e AOCTaTHiIMM Ta npMMHMTHMMM Ana
BMXopMCTaHHa i’x ax ochobm Ana HatuoT pyMXM. Pm3mk HeBMaBneHHa cyireBoro BMxpMBneHHa
BHacnipox LuaxpaMCTBa € bmlpmm, H> Ana BMxpMBneHHa BHacnipox noMMnxM, ocxinbXM luaxpai/iCTBO
MO>xe BxnKjMaTM 3MOBy, nippo6xy, HaBMMCHi nponycxM, HenpaBMnbHi TBepp>xeHHa a6o HexTyBaHHa
3axopaMM BHyTpiLUHboro xoHTponto;

® OTpMMyeMO po3yMiHHa 3axopiB BHyTpiLUHboro xoHTponio, Lpo CTOcyKDTbca aypMTy, Ana po3po6xM
aypMTopcbXMX npopepyp, axi 6 BipnoBipanM oScTaBMHaM, a He pna BMcnoBneHHa pyMXM Lpopo
eejseXTMBHOCTi CMCTeMM BHyTpiLUHboro xoHTponio;

e opiHioeMO npMMHaTHICTb 3aCTOCOBaHMX 06niX0OBMX noniTMX Ta OeYpyHTOBaHiCTh oSniXOBMX OpiHOX i
BipnoBipHMX po3xpMTTiB iHcfcopMapii', 3po6neHMX ynpaBniHCbKMM nepcoHanoM;

= aoxoammo BMCHOBxy Lpopo npMMHaTHOCTi BMXopMCTaHHa ynpaBniHCbKMM nepcoHanoM npMnyipeHHa
npo 6e3nepepBHiCTb pianbHOCTi ax ochobm pna OyxranTepcbxoro obnixy Ta Ha OCHOBi otpmm3hmx
aypMTopchXMX poxadiB pobmmo bmchobok, mm icHye cyrreBa HeBV3HaMeHiCTb Lpopo nopiM abo yMOB,
axi nocTaBMNM 6 niA 3H3mhmm cymhib MOSXNVBICTb xoMnaHi'i npopoB>KMMM 6 e3nepepBHy pianbHicTb.
PIXLpO MM AOXOAMMO BMCHOBKy Lpopo iCHyBaHHa TaXOl CyTTeBOl HeBM3HaMeHOCTi, MM nOBVHH
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npi/iBepHym yBary b cBoeiviy 3BiTi ayfiIMTopa ao BIANOBIAHVIX po3KpnrriB iHgsopiviapiT y gDiHaHIOBIM

3BITHOCTi a6o, AKlLio Taxi po3xpMTTa iHJ)opMapii' e HeHanewHMMu, MOANcpiKyBaTM cbokd AyMKy. Haoii

bmchobxm ['pyHiytOTbcn Ha ayAHTopcbKMX AOKa3ax, OTpnviaHnX ao astm Haiuoro 3BiTy ayAMTopa.

Btim Man6yTHi nofli'f a6o yMOBM MO>xyTb npMWeMIM  xoiwnaHiio mouiMHATIA cboio  Aifl-nbHicTb Ha

6e3nepepBHii/i ochobl;

= 0oqiHtoeMO 3aranbHe noASHHa, CTpyxTypy Ta 3MicT ¢DiHBHOOBOI 3BIiTHOCTi bxthohho 3 po3xpMITIMM

nmcfDopVapii, a t3kox Te, hn noxa3ye c¢jDiHaHcoBa 3BiTHicTb onepapii’ Ta nofliT, Lpo noiociaAeHi b ocHOBy

IT CKnaAaHHa, Tax, i po6 aocsitm AOCTOBipHoro BiAoSpa>xeHH?;

Mm noBiAOMnaeMO KOHTportOKDMOiuly ynacHMxy ToBapMCTBa, iHCpopiviapiio npo 3annaHOBaHMM oScar
Ta nac npoBeASHHH ayAMTy Ta cyrreBi ayAMTopcbxi pe3ynbTaTM, BxniOHailOHM 6yAb-axi cyrreBi HeAoniKM
3axo0AiB BHyTpiniHboro KOHTponw, BMaBneHi HawiM niA nac ayAMTy.

KnwHOBMM napTHepoivi i3 3aBAaHHfl 3 ayAMTy (napTHepowi i3 3aBAaHHa), pe3ynbTaTOM sxoro e peifi
3BiT He3ane>KHoro ayAMTopa, e flanbHIKOB OnexcaHAP Botiojimmmpgbmh.

llapTHep i3 3aBflaHHfl 3 ayfIMTy
AO «IHTep-ayfIMT» 0.B.flanbHiKOB
PeecTpapiMHMM HOMep ayAMTopa y

yspaing Zys.
PeecTpi ayAMTopiB Ta cy6’exTiB ayAMTopcbxoi' Aifinb Ns 1G'T576.£>\
(AyfIHTOPCbI"WK
) ama iV
reHepanbHMM fliipexTop IMTKPOY
AO «IHTep-ayfIMT» 0O.B. fleHMCKJK
306343651

PeecTpapiMHMM Hoiviep ayAMTopa y PeecTpi ayAMTop
Ta cy6 eicriB ayAMTopcbxoi AianbHOCTi Ne 100530

TOBAPUCTBO 3 OBME>KEHOtO BIflilOBIfIAJIbHICTIO "AYflUTOPCbKA OIPMA "IHTEP-AYfIUT KPOY"
xoa CfIPnO Y -30634365.
01133, wiicTo Kmib, 6yribBap JIECI YKPAIHKH, 10, ocf).61 - Micpe3HaxoA>xeHH5T

04073, m. Kmib, npocnexT CTenaHa BeHAepM, 9 xopnyc 1B, og). 1-204, 1-205 - ¢DaKTMHHe
wiicpe3HaxoA>xeHH?i.

PeecTpapiMHMM HOMep cy6’exTa ayAMTopcbxoi Ais-nbHOCTi y PeecTpi ayAMTopiB Ta cy6’exTiB ayAMTopcbxoi'
AianbHOCTi N° 2248.

"31" TpaBHn 2021 poxy m. Kmib



31T NPO<PIHAHCOBHH CTAH
CTanoM Ha 31 rpyana 2020 pony

(y mucHHax yKpaiHCbKia epueenb)
NpHMITKH 31 rpyaHH 2020 31 rpyflHH 2019
AKTHBH
Heo60pOTHI aKTHBH
OcHOBHi 3aco6n 4 254 751 195 920
iHini HeoSopOTHi aKTHBH 5 - 2
254 751 195 922
060pOTHi aKTHBH
3anacH 6 3 502 4 089
ToproBa Ta iHiiia "eSiTopcbKa
3a6oproBaHicTb 7 17 275 106 201
rpomoBi KomTH Ta i'x eKBiBajieHTH 8 3 336 4 709
24 113 114 999
BCBOTO AKTHBH 278 864 310 921
BJIACHHH KANITAJI TA
30BOB’'H3AHHII
BJIACHHH KANITAJI 9
CTaTyTHHH KaniTaji 300 300
Pe3epB nepeoujHKH ochobhhx
3aco6iB 94 782 81 506
Hepo3noa;ijieHHH npH6YyroK
(HenOKpHTHH 36htok) (197 126) (195 045)
(102 044) (113 239)
KopOTKOCTpOKOBi 3060B’ H3ailHSI
Kpefl[HTH Ta 3ano3HHeHHa 10 379 077 422 539
ToproBa Ta iHiua KpeaHTopcbhbKa
3a6oproBaHicTb 11 1831 1621
380 908 424 160
BCbOTO 30BOB'H3AHDb 380 908 424 160
BJIACHHH KANITAJI TA
30B0OB’'H3AHHH 278 864 310 921
nizuiHcaHO Ta 3aTBepA>KeHO ao

T eHepajibHHH .anpeKTOp

Tojiobhhh SyxrajiTep

TtpuMimKu, o dodcmmbCR, e Heeid’eMHcno nacmiiHoio (pmaHcoeoi seimHOcmi



TOB «AI'PO/JAP-bAP»

3BIT IPO CYKYITHUI JOXI
3a pik, mo 3akinuuscsa 31 rpyans 2020 poky

(Y MUCsUax yKpaiHCoKux epugety)

Joxin Bix peanizamii
CoOiBapricTh peamizamii

Banosuii npudyrox

[Hmm noxoan

Burparu Ha 30yT
AnMIHICTPAaTHBHI BUTPAaTH
[HmIi BuTpaTH

MpudyTok Big onmeparniiitHoi KissTbHOCTI

®DiHAHCOBI HOX0aH
®OiHAHCOBI BUTPATH

30uTOK 10 ONOATKYBAHHS

Jloxoau 3 oaaTKy Ha IpHOYTOK

30mTOK 32 piK

Inmmii cyxkynmmmii xoxiy
O1iHKa OCHOBHHUX 3aC00iB

IMomaTox Ha MPHOYTOK BiA iIHOIOTO CYKYITHOTO JOXOAY

Immuii cykynHmii 10Xix 3a pik, 32 BHPaAXyBaHHAM

MOJATKY HA IPUOYTOK

Bewboro cykynnmii 1oxix (BUTparn) 3a pix

MpumiTa

12
13

14
15
16
17

18
18

19

4(c)

2020 2019
141 772 170 917
(57 327) (79 499)

84 445 91 418
757 51283

- (3 612)

(26 404) (17 669)
(8 838) (729)
49 960 120 691
45 56 330

(91 730) (330 096)
(41 725) (153 075)
9526 12 340
(32 199) (140 735)
52920 -
(9 526) -
43 394 -
11 195 (140 735)

ToBapucTBO BU3HAYAE YUCTHI JOXI/ BiJl KYPCOBUX PI3HHULD y CKIIal (piHAHCOBUX AOXO/IB
y 3B’SI3Ky 3 TUM, IO TaKl KypCOBI Pi3HHULI YyTBOPUIIHCS B Pe3yJbTaTi (PiHAHCOBUX Omepariit

Hpumimxu, wo oooaromecs, € Hegio 'EMHOI0 YACMUHOI0 (iHAHCOBOI 38IMHOCII.



TOB «AI'POJJAP-BAP»

3BIT IT1PO 3MIHHU Y BJACHOMY KAIIITAJII

3a pik, mo 3akiHuuBca 31 rpyans 2020 poxy
(V mucsuax yKpaiHCoKux epugeHy)

Craryramii Joparkomii Peseps nepeontinkn  Heposnopistennii  Benoro Biacuoro
KamiTasa KamiTasi OCHOBHHX 3aC00iB npudyToK KamiTamy

Ha 1 ciunsi 2019 poky 300 89 521 (62 325) 27 496
30uToK 3a pik - - (140 73%) (140 735)
Inmmmii cykynnmii goxin:

Bceboro cykymHmii 10xix 3a pik - - (140 73%) (140 735)
AmopTH3a1ig pe3epBy MEPEOUiHKH OCHOBHHX 3aC00iB - (8 015) 8015 -
Ha 31 rpyans 2019poxy 300 81 506 (195 045) (113 239)
MpubyTok (30UTOK) 3a piK - - 32199) (32 199)
Inmmmii cykynmamii goxin:

Iepeoninka 0CHOBHUX 3aC00IB _ 52 920 _ 52 920
IMomaTok HA MPHOYTOK BiA iIHOIOTO CYKYITHOTO JOXOAY - (9 526) - (9 526)
Bewboro cykynHmii 10xix 3a pik - 43 394 (32 199) 11 195
AmMopTH3aLig pe3epBY MEPCOUiHKH OCHOBHHX 3aC00iB - (30 118) 30118 -
Ha 31 rpyans 2020 poxy 300 94 782 (197 126) (102 044)

IHpumimxu, wo 0ooaromeci, € Hegio 'EMHOI0 YaACMUHOI (IHAHCO8OT 38iMHOCII.



TOB «AI'PO/JAP-bAP»

3BIT ITPO PYX I'POIIOBUX KOLITIB

3a pik, mo 3akinuuscsa 31 rpyans 2020 poky
(Y mUcsuax yKpaiHCoKux epusety)

MpumiTa 2020 2019
Onepartiiina TisybHICTH
30UTOK 0 ONOAATKYBAHHS 32 PiK (41 725) (153 075)
Kopueyeanns Ha:
AmopTH3aniro 13 789 12 994
Burparu Bix 3HCUiHCHHS (BITHOBICHHS
3HCIIHCHHA) OCHOBHHX 3aC00iB (35D -
30UTOK BiJ BHOYTTS OCHOBHHX 3aC0O0IB 14 31
Hepeamizosannii 30uTOK (MpHOYTOK) Big
KyPCOBHUX Pi3HHUIIb 76 490 (56 267)
Burparu 3 BiICOTKIB 32 MPOLECHTHHMHA
KPEAUTAMH Ta 3aT03HICHHAMHA 18 15 240 20 002
[Hmm (iHaHCOBI BUTpaTH 18 - 310 094
Burparu Bix crmcanns [1/1B 17 11 8
IpudyToxk Bix onepaniiinoi xistIbHOCTI 10
3MiH B 000POTHOMY KamiTasi 63 468 133 756
3MiHH B OlOJIOTIYHHUX aKTHBAX Ta 3aMacax 615 399
3MiHHU B TOPTOBiH Ta IHIIIH AeOITOPCHKIH
3a00proBaHOCTI 21631 (13 918)
3MiHHU B TOPTOBii Ta IHOIH KPeIUTOPCHKIH
3a00proBaHOCTI (595) (697)

I'pomogi komTH, oep:KaHi Bijx onepaniiinol
TisLUTHHOCTI 0 CIJTATH MOJATKY HA
npudyToK 85119 119 540

[Nomarok Ha MPHOYTOK CIITIAYCHUH - -

Yucri rpomosi KomTH, oJepKaHI Big
onepaniitHoi JiAILHOCTI 85119 119 540

InBecTuniiina JisILHICTD
®iHaHCOBA JOMOMOra, BHAAHA MOB A3aHHM

CTOPOHAM (119 527) (150 430)
®iHaHCOBA AOMOMOTA, OTPUMAHA Big

TIOB SI3aHUX CTOPIH 189 127 115030
HanxomkeHHS Bix peaizamii OCHOBHHX 3aC00iB

Ta IHOIMX HEOOOPOTHHX AKTHBIB 6 4
[MpunbanHs OCHOBHHX 3aC00IB Ta 1HIIHX

HCOOOPOTHHX AKTHBIB (19 363) (23 809)
Yperi rpomoBi KOMTH, BHKOPUCTAHI B

iHBecTUIiiHIi A ILHOCTI 50 243 (59 205)
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TOB «AI'PO/JAP-bAP»

3BIT IT1PO PYX I'POIIOBUX KOILITIB (npooosicenns)

3a pik, mo 3akinuuscsa 31 rpyans 2020 poky
(Y MUCUax yKpaiHCoKux epugety)

MpumiTkrn 2020 2019

®dinancoBa JisILHICTH
[NorameHHS BiICOTKOBUX KPEAMTIB Ta

3aTO3HYCHb (122 320) (37 163)
HanxomkeHHS (piHAHCOBOT TOTIOMOTH Bif

OB’ I3aHUX CTOPIH 12 100 31250
[Noramenns PiHAHCOBOI JOMOMOTH, OTPHMAHOT

Bi[I OB’ I3aHHUX CTOPiH (12 100) (31 250)
Biacotku cruaueHi (14 622) (21 835)
Yucri rpomosi KomTH, BAKOPHCTaHi ¥

dinancoBoi TisLTLHOCTI (136 942) (58 998)
Yucre 30immmeHAs (3MEHIIEHHS) TPOTIOBHX

KOIITIB (1 580) 1337
BB 3MiHM BAFOTHHX KYPCiB HA TPOIIOBL
KOIITH Ta iX CKBIBAICHTH 206 B
I'pomosi komrTH Ta iX eKBiBaNCHTH HA 1 CivHA 4710 3372
I'pomori komTH Ta iX ekBiBasIeHTH Ha 31

rPY/aHsI 9 3336 4 709

IHpumimku, wo 000aomeci, € Hegio 'EMHOI YaCMUHOI (IHAHCO8OT 38iMHOCMII.
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TOB «AI'PO/JIJAP-bAP»

NPUMITKH O ®PITHAHCOBOI 3BITHOCTI
CraHoM Ha Ta 3a pik, mo 3akiHuuscst 31 rpyans 2020 poxy
(Y MUCIUax YKpaiHCLKUX SpUuseHs, SKUL0 iHUe He gKA3AH0 Y NPUMIMKAX)

Cdepa aissnbHOCTI

CrBopenns Ta gisibHicTe ToBapucTBa

ToBapucTBo 3 00MEKCHOK BIAMOBLAANBHICTIO «Arpogap-bap» (mami — «Toapuctso») Oymo
3apeecTPOBAHE V BIAMOBIZHOCTI 10 3aKOHOAABCTBA YKpainu 135 cepmas 2008 poky.

OcHOBHMMH BHIAMH JisUTbHOCTI ToBapucTBa € MpHHAMAaHHA 3¢pHA 3 AaBTOMOOIIBHOTO
TPAHCTIOPTY, OYUIICHHS, CYLIIHHS ,30¢pIiraHHs 1 BiJBAHTAKCHHS HA aBTOMOOUIBHUH TPAHCHOPT
Ta 3a13HuYHI BaroHu. Marepuncekoro kommasniero Tosapuctea € TOB «AIPOBUIJI-IHBECT».

HOpuanana agpeca: 23032 Binauipka 001, bapceskuii p-u ¢ Miskiices Byi.Jlicosa,2.

Tosapuctso € uactuHorO ['pymu «Arpompocnepic», mo Oyna ctBopeHa B Ykpaini B 2007 pori.
I'pyna «Arpompocnepic» HajaekuTh iHBecTHLIHHMM (ongam mix yopasminaaM NCH Capital
Inc.

Onepariiine cepenoBuiue

3 mouatky 2020 poky, HOBa kKoposasipycHa xBopoda (COVID-19) mnouana mBHIKO
MOLIUPIOBATHCS 10 BCbOMY CBITY, BHACTIOK 4Oro BcCecBiTHA oprasizamisi OXOpPOHH 3I0pPOB'S
OTOJIOCHIIA MPO MaHAeMiuHuE cTatyc v Oepesni 2020 poky. Biamosiai, 3amposakeHi GararbMa
KkpaiHamu qmg ctpumyBaHHg nommpeHHst COVID -19 npussogsate OO CYTTEBUX NOPYIICHb B
omepartiiiHiii podoTi Ayt GararboX KOMIIAHIN Ta MAaKOTh 3HAYHHI BILTHB HA CBITOBI (DIHAHCOBI
puHkH. OCKIJBKH CHTYALlisl IIBUAKO PO3BUBAETHCS, LI MOXKE MATH CYTTEBUH BILUTUB Ha Oi3HEC
faraTbOX KOMIAHIM, BKIIOYAIOUH, al¢ HEe OOMCKVIOUHUCh TAaKUM BIUIMBOM, SIK 3PHB
MiANPHEMHHULBKOI JISTTBHOCTI BHACTIAOK MEPEPBH V BUPOOHHULTBI YH 3aKPUTTS O0O'€KTIB,
VCKITATHCHHS JOTICTHUKH, KApPaHTUHH MEPCOHANY, 3MCHIICHHS MONUTY Ta TPYAHOINI 13
3anyucHHAM ¢inancyBaHHd. Kpim Toro, ToBaprcTBo MOXKE 3ITKHYTHCH 13 BCE O1IbII IMUPOKUMHU
Hacmiakamu COVID-19 BHacmizok ii HEraTHBHOTO BIUIMBY HA CBITOBY €KOHOMIKY T4 OCHOBHI
¢inancosi puHkH. 3HadeHHs BBy COVID-19 nHa 6i3nec TomapuctBa Oarato B YoMy
3ae:KUTh BiJ TPHBATIOCTI Ta YACTOTH BIUIMBY MAHAEMIi HAa CBITOBY Ta YKPAIHCHKY €KOHOMIKY .

3 MOMEHTY MOYATKy MaHaeMii KepiBHUUTBO ToBapUCTBA MPUHHSIO 3aX0Ju A 3a0e3MeUcHHS
crabimpHOCTI poGoTH Ta Oe3meku mepcoHany. TOBapHCTBO HE 3a3HANO KOJHUX 300iB,
cnpuunHeHnx COVID-19, mpoTsrom ycix cBOIX omepamiifHUX MpoLeciB, 1 KEPIBHHLTBO
MPOJOBXKYE JNOKIANATH 3YCUMb [ BHUABICHHS, VIPABIIHHA Ta MOM'MKIICHHSA OVIb-SIKHX
moskauBuX HacmiakiB Big nadaemii COVID-19 aas Tosapuctsa.

3 2016 poky ykpaiHChKa CKOHOMIKA JCMOHCTPYE O3HAKK CTaOLIi3alii mcis 0aratboX POKIB
MOJITHYHOI Ta ekoHOMIUHOI HampyskeHocTi. ¥ 2020 powi ykpaiHChka €KOHOMIKA CKOPOTHIACS
mpubn3Ho Ha 4,4% peansroro BBIT uepes cnamax COVID-19 ta Bianosigni nokgaynu (2019:
3poctanns peansHoro BBII 6nm3eko 3,2%), ane miarpuMmysana noMipHy piuny a0 5,0%
(2019: 4,1 %) 3 HesHauHOIO ACBAJIBBALIEID HAIOHATBHOI BajgrOTH (mpubmuszno Ha 4,4% 10
nonapy CLIA ta 6,4% 10 €Bpo HOPIBHAHO 13 CEpeIHIMH MOKA3HUKAMH MOTICPESIHBOTO POKY).

VYkpaina mpoaoBKye 0OMEKyBaTH CBOI MOJITHYHI Ta €KOHOMIUHI 3B'13KkH 3 Pociero, 3 ornany Ha
aHCKCir0 aBTOHOMHOI pecnyOmiku Kpum, T1a nponoexkeHHs 30poHHUX KOHQMIKTIB 13
cemaparucTamMu y aeskux paiionax Jlyrancekoi ta JloHenpkoi oOmacteidi. BHacmigok uporo
VKpaiHChKa CKOHOMIKa HepeopieHTOBYEThCs Ha puHok €spomneiicbkkoro Corozy (F“€CY),
peanizyrouH NOTCHIIAT CTBOPSHOI ITHOOKOI Ta BCEOCsHKHOI 30HH BiTbHOI Toprieii 3 €C.

Jis moganmemioro COpusHHS MiAMPHEMHHUIBKOI IisSUTbHOCTI B Ykpaini HamonamsHuit Oank
VYkpainu (zani - HBY) mounnaroun 3 20 yepsaa 2019 poky ckacyBaB BUMOTY IIOIO MOBEPHECHHS
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TOB «AI'PO/JIJAP-bAP»

NPUMITKH O ®PITHAHCOBOI 3BITHOCTI
CraHoM Ha Ta 3a pik, mo 3akiHuuscst 31 rpyans 2020 poxy
(Y MUCIUax YKpaiHCLKUX SpUuseHs, SKUL0 iHUe He gKA3AH0 Y NPUMIMKAX)

HAAXO/PKCHb B 1HO3CMHIHM BamOTI, CKacyBaB yCi JIMITH Ha penaTpialiio JUBIACHAIB 3 JUIHSI
2019 poxy Ta mOCTYNOBO 3HHM3MB ODJIKOBY CTaBKY BICPIIC 3a OCTAHHI ABa POokH - 3 18,0% y
kBitHI 2019 poxy 10 11,0% y ciuni 2020 poky Ta xo 6% nounnaroun 3 yepsas 2020 p.

CrymiHb MakpOCKOHOMIYHOI HEBU3HAUCHOCTI B YKpaini v 2020 por, sk 1 paHilIe, 3aIUIIaeThCs
BHCOKHMM 4YCpPE3 3HAYHY KINBKICTh OEPKABHOro OOPry, 3aIlIaHOBAHOTO Ha moramcHHS y 2021
poLi, o BHMarae MoOLmi3anii 3HAYHOrO BHYTPIIIHBOTO Ta 30BHIIIHBOTO (DIHAHCYBAHHS V BCC
O1MBII CKIaTHUX YMOBax (hiHAHCYBaHHSI.

[Tomanpine eKOHOMIYHE 3POCTAHHS 3AICKUTh, BETHKOIO MIPOI0, BLA VCIIXY YKPAiHCBKOTO YPSIIY
B peamizamii 3aruiaHoBaHux pedopm, CmiBpOOITHHITBI 3 MiKHAPOIHHUM BaTIOTHUM (OHIOM
(«MB®»).

Xo4a KepIBHUIITBO BBAXKAE, 110 BKUBAE BIAMNOBIIHUX 3aX0AIB IS MATPUMKH CTIHKOCTI O13HECY
ToBapucTBa B HUHIIIHIX YMOBAaX, MNPOJOBXKCHHA IOTOYHOTO HECTAOLTBHOTO JIIOBOTO
CCPENOBUINA MOXKEC HETAaTHBHO BIUIMHYTH Ha pe3yiabratd Ta (iHancoBud ctaH ToBapucTsa
TAKUM YHHOM, SKMH Hapaszi HEMOXIWBO BH3HAuuTU. L9 (iHaHcoBa 3BITHICTE BigoOpaxkae
MOTOYHY OLIHKY KEPIBHULTBOM BIUIMBY YKPaiHCBKOTO Ol3HEC-CEpeAOBHINA Ha omepamii Ta
(inancouii ctan Toapucrea. MaliOyTHE JiJ0BE CCPSAOBHUIIC MOXKE BIAPI3HATHUCS BiJ OLIIHKH
KCPIBHULITBA.

OcHoBa cki1axanHst piHAHCOBOT 3BITHOCTI

3asiBa npo BIAMOBIAHICTH

s dinancosa 3BiTHICTD (Hazani — «QiHAHCOBA 3BITHICTBY), OyJa MATOTOBJICHA V BIAMOBITHOCTI
10 MixHapoanux craHgapTiB (inaHcoBoi 3BiTHOCTI («MC®3»), B pemakiii, 3aTBCpIKCHIN
Panoro 3 mizkHapoaHux cTaHAapTiB Oyxrantepebkoro oomiky (Paga 3 «MCBOy).

BesnepepBHicTh AistibHOCTI

Hana dinancosa 3BITHICTH Oyna MiArOTOBICHA HA OCHOBI MpHUIyLICHHS, M0 ToBapucTeo Oyae
MPOJOBKYBATH (PYHKIIOHYBATH B OCSIKHOMY MAOYTHBOMY.

Cranom Ha 31 rpyans 2020 poky TosapuctBo Mae nediuuT BIACHOTO KaIiTany B po3mipi
102 044 Tuc. rpu. (2019 pik: 113 239 tuc. rpH.), a notouni 30008’ 13aHHs ToBapucTBa
MICPEBUIIYFOTh 000POTHI akTuBK Ha 356 795 Tuc. rpu. (2019 pik: 309 162 Tuc. rpH).

Onnak kepiBHULTBO TOBapHCTBA BBAXKAE, 11O MATOTOBKA AaHOI (hiHAHCOBOI 3BITHOCTI HA OCHOBI
MPUMYIICHHS OC3MEPEPBHOCTI AISUTBHOCTI € TOIIBHOK 3 HACTYIMHUX MPUYUH. CTaHoOM Ha 31
rpyaas 2020 poky 3aboprosanicts ToBapuctsa B po3mipi 379 077 tuc. rpH. (2019 pik: 422 539
TUC.TPH) HANCKHUTh MATCPHHCBKIH KommaHii 0Oe3mocepeHbOi MATCPHHCBKOI  KOMIAHI1

Tosapuctsa TOB «AT'POBLJIJI-IHBECT».

KepiBHHLTBO mMEpernsgHyno HporHo3d MadHOYTHIX TIpOIIOBHX MOTOKIB Ta TOB'A3aHI 3 HUMH
MPUITYIICHHA, 3 OCOONMHMBUM TMOCHIAHHAM HAa HEMOTAICHY 3a00ProBaHICTh, CTPOK MOTAIICHHS
Gopry, KamiTanbHi 3000B'13aHHS Ta 3aITAHOBAHI 1HBECTHLII B 0OOPOTHHI KaIliTan HA HACTYIIHI
JBAHALATh MICALIB 1 MPUALIIO A0 BUCHOBKY, 10 TOBAapHCTBO MATHUME HAICKHI PECYpPCH AJIS
BHKOHAHH! 3000B’ 13aHb.
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TOB «AI'PO/JIJAP-bAP»

NPUMITKH O ®PITHAHCOBOI 3BITHOCTI
CraHoM Ha Ta 3a pik, mo 3akiHuuscst 31 rpyans 2020 poxy
(Y MUCIUax YKpaiHCLKUX SpUuseHs, SKUL0 iHUe He gKA3AH0 Y NPUMIMKAX)

OcHoBa cknagaHHs (PiHAHCOBOT 3BITHOCTI

Lls ¢inancoBa 3BITHICTP MIATOTOBICHA HA OCHOBI MNPUHIMITY ICTOPUYHOI BapTOCTI, 3a
BHKJIFOUCHHSIM O10JIOTYHUX aKTHBIB, CLIBCHKOTOCIIONAPCHKOI MPOAYKINI, a TaKOK ACIKHX
KaTeropidi OCHOBHHX 3acO0I1B, SIKI OLIHIOIOThCA 32 CIPABEAIMBOIO BAPTICTIO, PO IO HIACTHCS B
onuci OOMKOBHX MOMTHK Aami. lctopudHa BapTiCTh 3a3BHYall BH3HAYAETHCSI HA OCHOBI
CIPaBEATUBOI BAPTOCTI KOMIICH AL, CTIIAYeHOI B 0OMIH Ha TOBApH Ta MOCIVTH.

CrpaBeaiBa BapTICTh BH3HAYAETHCA SIK LIHA, siKa Oylda O OTpUMaHa V Pe3ynbTaTi HPOJAKY
aktuBy a00 CILIAYCHA y Pe3y/bTari mepeaadl 3000B’s3aHHA y 3BHUANHIN omepaifii Mix
VUaCHUKAMHM PHHKY HAa Jary OILIHKH, HE3AJC)KHO BIA TOro, YH MISMTae IS [iHA
0C3MOCePEIHBOMY CIIOCTEPSKCHHIO 00 OIIHIY 13 BUKOPHUCTAHHIM 1HIIOI MeToAuKH OIHKH. [Tig
Yyac OLIHKH CHPaBeIIMBOI BapTOCTI akTHBY abo 3000B’s3aHHsa ToBapucrBo Oepe A0 yBaru
XapaKTCPUCTHKN BIATOBIAHOTO akTUBY abo 3000B’A3aHHA Tak, HIOM VYaCHHKH PHHKY
BPaxXOBYBAITH LI XapaKTCPUCTUKH T Yac BU3HAYCHH! LIHU akTHBY abo 3000B sI3aHHS HA AaTy
orminku. CnipaBeyinBa BapTICTh IS LIJICH OLIHKH Ta/a00 PO3KPUTTS Y Ll (HIHAHCOBIH 3BITHOCTI
BH3HAUAETBCA HA TaKiii OCHOBI, 33 BHUKIIOUCHHSAM OICpaUid OPEeHIH, SIKI BXOIATh y cdepy
3actocyBaHHI MC®3 16 «OpeHaa», Ta OLIHOK, SKI MAIOTh NEBHY CXOXKICTh 31 CIPABEITHBOO
BaPTICTIO, A/IC HE € CIPABSAJIMBOI) BAPTICTIO, TaKl SIK YUCTA BAPTICTh pearizauii 3rigHo 3 MCBO
2 «3amacu» abo BapTicTh mix yac ukopucTanHs 3rizHo 3 MCBO 36 «3MeHIICHHS KOPHCHOCTI
AKTHUBIBY.

Oxpim Toro, ais e GiHAHCOBOI 3BITHOCTI OLIHKH CITPABEAIHBOI BAPTOCTI PO3IOTIISIOTHCS
3a kateropisimu Ha PiBHi 1, 2 a00 3 y 3ameKHOCTI BiJ TOrO, HACKITBKH BXIJHI AaHI, BUKOPHUCTAHI
JUISL OLIIHOK CITPABEIMBOI BAPTOCTI, MiAJAIOTHCS CHOCTSPEIKCHHIO, 1 BAsKIUBOCTI TAKUX BXITHUX
JAHUX [Tl OLIIHKH CITPABEIIMBOI BAPTOCTI Y LIJIOMY, SKI MOYKHA BUKJIACTH TAKUM YHHOM:

e BxigHi gaHl PiBHs 1 saBasioTe cOOOK 1iHM KOTHUpyBaHHS (0€3 KOPUTYBaHHS) Ha
AKTUBHHX PHHKAX Ha 1ACHTHYHI akTuBH a00 3000B’s3aHHs, M0 AKUX TOBAPHCTBO MOKE
MaTH IOCTYI HA JAaTy OLIHKH;

e BxiaHi gaHi PiBHs 2 gBsM10TH COOOK0 BXIAHI AaHl (OKPIM I[iH KOTHPYBAHHS, BITHCCCHHUX
po Pieug 1), saxi MokHa cmoctepiraTH s akTHBY 4Yd 3000B 43aHHA, TPAMO ado
OTIOCCPEIKOBAHO, Ta

e BxiaHi gaxi PiBHs 3 sBIst0Th COOOKO BXIAHI AaHI AJsI AKTHUBY 4YH 3000B sI3aHHS, SIKI HE
MIISTAI0Th CIIOCTCPEIKCHHIO.
POyHKIIOHAJIBHA BAJIIOTA NOJAHHS

@O yHKIIOHATPHOIO BATIOTOI0 TOBapHCTBA € BATIOTA OCHOBHOTO €KOHOMIYHOTO CEPEAOBHINA, B
axoMy ToBapHCTBO MPOBAIUTE CBOIO OMICPALIHHY JISTBHICTD.

O yHKIIOHATEHO BATIOTOKO T BATIOTOO MOJAHHS (PiHAHCOBOI 3BITHOCTI € YKPAIHChKA TPUBHSL.

BuxopucranHs cyAkeHb, OLiHOK Ta NPUNYILEHb

Bianmosiano 10 MCBO 1 «lloganus dhiHaHCOBOI 3BITHOCTI», TOBAPUCTBO OOMIKOBYE 1 MPE3CHTYE
omeparii Ta iHIN NOAll y BIAMOBIZHOCTI 3 iX CYTHICTIO Ta CKOHOMIYHHMH OOCTaBHHAMH, A HE
TIJBKH V BIANOBIAHOCTI 3 IOPHINYHOIO GOPMOIO.

IIpu miarotoBui (iHAHCOBOI 3BITHOCTI BiA VIOPaBIIHCHKOTO HEpcoHanmy loBapucTBa
BHMAraeTbcsi POOHTH OIIHKH Ta MPUITYLICHHS, SKI MaroTh BIUIMB HAa CYMH 3BITHOCTI. Lli
mpUnyIeHHs 0a3yrThes Ha iH(oOpmamii, mo Oysa moctymHa Ha aary Oamadcy. dakTuuni
PE3YIBTATH MOXKYTh BIAPI3HATUCS B JAHUX OL[IHOK.
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TOB «AI'PO/JIJAP-bAP»

NPUMITKH O ®PITHAHCOBOI 3BITHOCTI
CraHoM Ha Ta 3a pik, mo 3akiHuuscst 31 rpyans 2020 poxy
(Y MUCIUax YKpaiHCLKUX SpUuseHs, SKUL0 iHUe He gKA3AH0 Y NPUMIMKAX)

OCHOBHI OIL[HKH Ta MPHUIYIICHHS CTOCOBHO MAWOYTHROTO Ta 1HINI OCHOBHI [KEPENa OLIHKH
HEBU3HAYCHOCTI Ha 3BITHY JaTy, MO MOXYTh MPU3BECTH A0 HEOOXIZHOCTI CYTTEBOTO
KOPHI'YBaHHA OanaHCOBOI BApTOCTI BIANOBIAHMUX AaKTHBIB Ta 3000B’s3aHb YV MaHOyTHBOMY,
PO3KPUTI Y MIPUMITKAX HIKYC.

o [lpumitka 3(d) — BUBHAUCHHS CTABKH 3AMO3UUCHHS,
e [lpumiTka 4 — crpaBeanMBa BAPTICTh OCHOBHUX 3aC001B;

e Jlpumitka 8§ — Peseps mix ouikyeani kpeautsi 30uTku (OK3) 3a TOproeoro Ta iHIIOKO
JAeOITOPCHKOIO 3a00PrOBAHICTIO,

e [lIpumitka 24 — yMOBHI Ta KOHTPAKTi 3000B” I3aHHS

OcCHOBHI nNpUHIUANH 00/IiIKOBOY MOJITHKHA

Oobmikosa momituka ToBapucTsa, 3actocoByBana B 2020 poin, BiAMOBiAaEe OOMIKOBIN MOMITHLI
MOTICPEAHBOTO (PIHAHCOBOTO TCPIOAY, 3a BHHATKOM HOBHX a00 meperisHytux CTaHzmaprtiB Ta
Taymauens, o HaOyiu yuHHOCTI 1 ciuns 2020 poky. ToBapucTBO HE 3aCTOCYBAIO JOCTPOKOBO
OyAb-KUH IHIIMH CTaHAApT, iHTepnperauii abo mompasky, ki OYITH BHNVINCHHI, alc IIE HE
BCTYITHJIN B CHTTY.

Jexinpka 1HIDUX CTAHAAPTIB Ta MOMPABOK, IO BICPIIE 3aCTOCOBYIOTHCS CTAHOM Ha 1 ciuHA
2020 p. He MaH ICTOTHOTO BILTHBY Ha (iHAHCOBY 3BITHICTh | OBapHCTBA.

IMonpasxu 10 MC®3 3 O0'e¢anaHHa MANPHEMCTB: BH3HAYEHHA 013HEC
p p Y

IMonpaska 1o MC®3 3 «O6’eqHaHHs HiAMPUEMCTBY MOSCHIOE, IO IS TOTO, 100 BBAXKATHCH
O13HeCOM, 1HTErPOBaHUH HaOlp BUAIB JISUIBHOCTI T4 aKTUBIB MOBHHCH BKJIOYATH, SK MIHIMYM,
BX1JHI JaHI Ta CYTTEBUH MPOLEC, IO Pa3OM CYTTEBO CIIPHSIE 3AATHOCTI CTBOPIOBATH PE3YJIBTAT
nistmpHOCTI. KpiM Toro, mompaBka MOSICHIOE, wo Gi3HEC MOXKE iCHYBaTH 0€3 BKIIIOUCHHS BCIX
BXIJHUX JAHUX Ta MPOLECIB, HCOOXITHUX IS CTBOPCHHS Pe3yibTatiB. Lli 3MiHKM HE BIUTUHY/IH
Ha (iHaHCOBY 3BITHICTH TOBApPUCTBA.

Honpasku o MC®3 7 ®@inancoBi iHctpymentu: Poskpurrs indopmanii, MCP3 9
®inancosi iHcrpymentn Ta MCBO 39 ®@inancosi iHcTpymenTn: BusHanHs Ta oniHka:
pedopma 6a30BOro piBHSI MPOLEHTHHX CTABOK

[Tonpasku 1o MC®3 9 «dinancosi iHcTpymMenTH» Ta MCBO 39 «®iHaHCOBI 1HCTPYMEHTH:
BU3HAHHS Ta OIIHKA» MNEPendadaroTh psa 3MiH, SKi 3aCTOCOBYIOTBCS 10 BCIX BIIHOCHH
XCIKYBaHHS, fAKi Oe3mocepeHbO 3aIekaTth Bix pedopmu 6a30BOro PiBHA MPOLCHTHHUX CTABOK.
B3aemo03B'130K XeKYBaHHA BIUTHBAE, AKINO pedopMa MOPOAKY€E HEBU3HAUCHICTh OJ0 CTPOKIB
Ta / b0 cyMHu 6a30BUX IPOIIOBHUX MOTOKIB 00'€kTa XeAKyBaHH a00 IHCTPYMEHTA XEPKYBAHHS.
Lli monpaBku He BILIMHY/IM Ha (iHAHCOBY 3BITHICTH T OBapUCTBA.

3minu 10 MCBO 1 «Ilogauns dginancosoi 3siTHocti» Ta MCBO 8 «O0JjikoBa moJiTuka,
3MiHH B GyXraJiTepCbKHX OLIHKAX TA MOMWJIKH: BU3HAYEHHS CYyTTEBOCTI»

IMompaBku MICTATP HOBE BH3HAUCHHS CYTTEBOCTI, B AKOMV 3a3HAYAETHCH, mo "iHdbopMaria €
2 2

CYTTEBOIO, SKIO il MPOMYIICHHS, BUKPUBICHHSA a00 MPUXOBYBAHHS MOXYTh OOTPYHTOBAHO
BIUIMHYTH Ha PIMICHHS, sKI MPUHMAIOTh KOpPHCTYBa4l (DIHAHCOBOI 3BITHOCTI HAa OCHOBI

13



(a)

TOB «AI'PO/JIJAP-bAP»

NPUMITKH O ®PITHAHCOBOI 3BITHOCTI
CraHoM Ha Ta 3a pik, mo 3akiHuuscst 31 rpyans 2020 poxy
(Y MUCIUax YKpaiHCLKUX SpUuseHs, SKUL0 iHUe He gKA3AH0 Y NPUMIMKAX)

(biHaHCOBOI 3BITHOCTI". TTonpaBKK MOSICHIOKTH, IO CYTTEBICTb OY/I€ 3A/ICKATH BiJ XapakTepy
abo obcsary indopmalii, Ik OKpEeMO, Tak 1 B MOEIHAHHI 3 IHIIOK 1H()OPMALIEK, ¥ KOHTCKCTI
¢inancosoi 3BiTHOCTI. Ll monpasku He BrutuHY M Ha (h1HAHCOBY 3BITHICTE TOBApUCTBA
Kouuenryansna ocHoBa (piHaHCOBOT 3BiTHOCTI, Bi 29 Gepesust 2018 poky

KoHuentyansHa OCHOBA HE € CTAHAAPTOM, 1 JKOAHA 3 KOHLCIINH, IO MICTATHCS B HIH, HE
3aMiHIOE TIOHATH abo BHMOru Ovab-sxkoro ctaHgapty. Mera KonnenryaneHoi ocHOBH -
pomomortd IASB v pospobui craHmapTiB, JOMOMOITH pPo3poOHHKAM CKJIACTH MOCITiAOBHY
00MIKOBY MOJITHKY TaM, ¢ HE ICHYE 3aCTOCOBHOTO CTAHAAPTY, Ta AOMOMOITH BCIM CTOPOHAM
3pO3YMITH Ta IHTepOpeTyBath cTanaapTy. [lepernanyta koHIenTyaapHa OCHOBA BKJIIOYAE JACSKI
HOBI KOHLICTI], HAAA€ OHOBJICHI BU3HAUCHHS TA KPUTEPIi BU3HAHHS AKTHBIB TA 3000B sI3aHb Ta
MOSICHIOE JAeAKi Bakmuel koHuenmii. L[i 3MiHM He BIIMHYTH Ha (DIHAHCOBY 3BITHICTb
Tosapucrsa.

Honpasxku go MC®3 16: Iloctynku Ha opeHay, nos'sa3ani 3 Covid-19

[Tonpaeka Hagae opeHAAPAM MPAKTUYHE MOJCTIICHHS NMPH OOMIKY MOCTYIOK, 0 BUHUKAIOTH
BHacHiOK COVID-19, muiaxoM BBEACHHS MPAKTHYHOTO JOLLTBHOrO Bapianty. [lpakTuunuii
JOLIBHUH BaplaHT A03BOJIIE OPSHAAPIO HE OwiHIoBaTH, 4 nmos's3ana 3 COVID-19 moctynka -
ue Moxudikamis opeHau. OpeHzmap NOBHHEH BPaxoBYBAaTH OyAb-AKi 3MIHH B OPCHIHHUX
IJIaTe:Kax, Mo BUHUKIN BHACTIAOK mocTyiku, noB s3anoi 3 COVID-19, sactocoByroun MCD3
16, HiOu wi 3miHu HE Oyau 3MIHOK OpeHAHM. Y TOTOYHOMY (hiHAHCOBOMY poii ToBapucTBO
3actocyBano nonpasky A0 MC®3 16 (sumanmit IASB y TpaBHi 2020 poky) a0 HaOpaHHS
yuHHOCTI. Lli mompaBku HE MaJy CYTTEBOTO BIUTUBY Ha (DiHAHCOBY 3BITHICTH TOBapHUCTEA.

ToBapuCTBO HE TNPUNUHAIO KOAHMX ONyOMIKOBAaHMX CTaHAAPTIB, IHTEprpeTaumiid abo
nomnpasok, siki He HaOynu uumHHOCTI, 3a BuHaTKOM [lompaBok g0 MC®3 16: Kouuecii,
nos'a3ani 3 Covid-19, onucani Buie.

@PiHaHCOBI IHCTPYMEHTH

®dinaHcoBi akTHBH Ta (hiHAHCOBI 3000B SI3aHHS BU3HAIOTHCS, KOIM TOBAPUCTBO CTAE CTOPOHOK)
JOTOBIPHUX BIJHOCHH 32 BiAMOBITHHM (PIHAHCOBHM 1HCTPYMCHTOM.

dinancoBi aktHBH Ta (iHAHCOBI 3000B’g3aHHA ToBapHCTBA MPEICTABICHI TIPOLIOBUMH
KOIITAMH Ta KOPOTKOCTPOKOBHUMH JECTIO3WTAMH, TOPrOBOID Ta 1HINOK ACOITOPCHKOIO
3a00ProBaHICTIO, KPEAUTAMU Ta 3AMO3HYCHHIMH, a TAKOK TOPTOBOIO T2 1HIIOK KPEIUTOPCHKOO
3aboprosanicTio. [HpopMaLiis PO OOMKOBY MOJITHKY IOA0 MSPBICHOTO BU3HAHHS 1 MOAAIBIIOL
OLIHKH (PIHAHCOBHUX 1HCTPYMCHTIB PO3KPHUBAETHCA Y BIATIOBITHHUX PO3Ainax 0OMIKOBOI HOMITHKH,
BHKJIQJACHUX aaji v i [Tpumirtii.

®dinancoBi aktvBu Ta (PiHAHCOBI 3000B S3aHHS MEPBICHO OILUHIOIOTHCS 3a CIPABCIIHBOO
BapTicTIO. Butpatn Ha 3ailicHeHHS omepauii, ski Oe3MocepeaHbO CTOCYIOThCs mMpuadaHHg abo
BHNYCKY (piHAHCOBMX akTHBIB Ta (PiHAHCOBHX 3000B’sA3aHb (OKpiM (hIHAHCOBUX AKTHUBIB Ta
(hiHaHCOBHX 3000B’s13aHb 34 CIIPABCIIUBOIO BAPTICTIO, 13 BIJOOPAKCHHIM MEPCOLIHKN Y CKIAIL
mpuOyTKy abo 30UTKY), JOJAKOTBCA 10 ad0 BHPAXOBYIOTHCS 31 CIPABCIIMBOI BapPTOCTI
¢iHaHCOBUX aKTUBIB a0o0 (iHAHCOBHX 3000B S3aHb, BLAMOBIIHO, HA MOMCHT IEPBICHOTO
BH3HAHHs. Butpatu Ha 3miMCHCHHS oOreparii, sKi OS3MOCEPEAHBO CTOCYIOTHCS MPUAOAHHS
¢iHaHCcOBUX akTHBIB ab0 (iHAHCOBHX 3000B’S3aHb, SKI OLIHIOIOTHCSA 32 CIPABCATIUBOIO
BapTICTIO, 13 BIIOOPKCHHAM MEPCOLIHKH V CKIaAl MPUOYTKY ab0 30HTKY, BU3HAIOTHCS HETAWHO
y CK/IaJi KOHCOMIJOBAHOTO NPUOYTKY a00 30UTKY.
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DiHAHCOBI AKTHBH

VYci Bu3HaHI (PIHAHCOBI AKTHBU OLIHIOIOTECS Y MOJATBIIOMY MOBHICTIO a00 32 aMOPTHU30BAHOIO
BapTICTIO, a00 3a CHPAaBCIIMBOI0 BAPTICTIO, YV 3aJC:KHOCTI Bif Kiaacudikaiii ¢hiHAHCOBUX
AKTHBIB.

Kuacugixayia ginancosux axmueis

Boprosi iHCTpYMEHTH, SIKI BiAMOBIJAIOTh YMOBaM K TAKUX, IO OLIHIOIOTECS Y MOJANBIIOMY 32
aMOPTH30BAHOIO BAPTICTIO (L KaTeropisd € HalO1IbpIm XapakTepHoto s [ pynn):

- (hiHAHCOBI AKTHBU YTPUMYIOTBCS Y paMKax Oi3HEC-MOJACTI, METOIO SIKOI € YTPUMYBATH
(hiHaHCOBI aKTUBH TS 30MPAHHS MOTOKIB IPOLIOBUX KOIITIB; T

- JOTOBIpHI yMOBH 3a (hIHAHCOBUMHU AKTHBAMH BUK/IUKAIOTh HA BU3HAYCHI JATH MOTOKH
IPOLIOBHX KOIITIB, SIKI € BUIUIATAMH TUIBKH OCHOBHOI CYMH Ta BIACOTKIB 32 HETOTalICHOIO
OCHOBHOK CYMOIO OOpry.

Boprosi iHCTpyMEHTH, SIKI BiAMOBIJAIOTh YMOBaM fK TAKHX, IO OLIHIOKOTECS Y MOAATBLIIOMY 32
CIPABEATHBOIO BAPTICTIO, 13 BIOOPAKCHHAM NMEPEOLIIHKU Y CKIIA 1 1HIIAX CYKYITHHX JOXOMIB:

- (hiHAHCOBI aKTHBU YTPUMYIOTHCS V paMKax OI3HEC-MOJACHI, META KO JOCIATAETHCS K 32
PaxyHOK 30HMpaHHS MOTOKIB I'POLIOBHX KOIUTIB 32 JOTOBOPAMH, Tak 1 Mpojaxy (iHAHCOBHX
AKTHBIB;, T

- JOTOBIpHI YMOBH 3a (hIHAHCOBUMHU AKTHBAMH BUK/IUKAIOTh HA BU3HAYCHI JATH MOTOKH
IPOLIOBHX KOIITIB, SIKI € BUIUIATAMH TUIBKH OCHOBHOI CYMH Ta BIACOTKIB 32 HETOTalICHOIO
OCHOBHOK CYMOIO OOpry.

3a 3aMOBYYBAaHHAM, yci 1HII (iHAHCOBI AKTHBH OLIHIOIOTHCS Y MOJATBIIOMY 32 CIPABEITUBOIO
BapTICTIO, 13 BLAOOPAKCHHIM MEPEOLIIHKH YV CKIaAl MPUOYTKY ad0 30UTKY.

®diHaHCOBI aKTHMBH, SKI OOJIKOBYIOTBCS 32 aMOPTH30BAHOK BAPTICTIO, y MOJANBIIOMY
OI[IHIOIOTECS 13 BHUKOPUCTAHHSAM METOAY C(EeKTHUBHOI BIACOTKOBOI CTaBKUA 1 MiISATalOTh
3MCHIICHHIO KOPHUCHOCTI.

MeTox edekTHBHOI BIACOTKOBOI CTaBKH € METOJAOM PO3PaxXyHKY aMOPTH30BAHOI BAapTOCTI
OOProBOro IHCTPYMEHTA Ta PO3MOALTY TOXOAIB 3 BIACOTKIB MPOTITOM BiAMOBIAHOTO HEPIOAY.

AMopTH30BaHa BapTICTh (IHAHCOBOTO AaKTHBY € CYMOIO, 3a SKOK (PIHAHCOBHI aKTHB
OLIHIOEThCS HA MOMCHT MIEPBICHOTO BH3HAHHS, 332 BUPAXYBAHHIM BHILIAT OCHOBHOI CYMH, ILTIOC
HAKOMHYCHA aMOPTH3ALS 13 BHUKOPUCTAHHSAM METOAY S(PEKTHBHOI BIACOTKOBOI CTABKH IMOMIO
OyAb-K0i PI3HHULI MK LII€I0 IEPBICHOI CYMOIO Ta CYMOKO HA MOMCHT IOTAIICHHS, CKOPUTOBAHY
13 BINIMBOM OVAB-IKOTO pPE3epBY Ha TNOKpUTTA 30uTkiB. Bamosa ©Oamancosa BapTicTh
(hiHAHCOBOTO AKTHUBY € aMOPTU30BAHOKD BapPTICTIO (DIHAHCOBOrO aKTHBY A0 KOPHUI'VBAHHA 13
BHKOPUCTAHHAM OVIb-SKOTO PE3CPBY HA MOKPUTTS 30UTKIB.

3MeHuLeHH KOPUCHOCH IHAHCOBUX AKMUBIE

ToBapucTBO BH3HAE PE3CPB HA MOKPHUTTS OUIKYBAHHMX KPCIUTHUX 30WTKIB I BCIX GOProBUX
IHCTPYMCHTIB, SKi HE YTPUMYVIOTbCS SIK TaKi, IO OLIHIOKOTBCA 32 CIPABEATUBOIO BAPTICTIO, 13
BiIOOpaKCHHAM MEPEOUIHKHA Y CcKiIani nmpuOyTky abo 30uTky. OuikyBaHI KpeauTHI 30HUTKH

15



TOB «AI'PO/JIJAP-bAP»

NPUMITKH O ®PITHAHCOBOI 3BITHOCTI
CraHoM Ha Ta 3a pik, mo 3akiHuuscst 31 rpyans 2020 poxy
(Y MUCIUax YKpaiHCLKUX SpUuseHs, SKUL0 iHUe He gKA3AH0 Y NPUMIMKAX)

OLIHIOKOTECS K PI3HUL MK yCiMa MOTOKAMHU I'POIIOBHX KOIITIB, HATCKHUMH ISl OTPUMAHHS
ToBapucTBOM 3rifHO 3 JOTOBOPAMH, Ta BCIMA MOTOKAMH TPOLIOBUX KOIITIB, SKI TOBapHCTBO
nepeadauae OTPUMATH, TUCKOHTOBAHI 3a MEPBICHOK ¢(hEKTUBHOK BIACOTKOBOK cTaBkor. Cyma
OYIKYBAHHX KPCAUTHHUX 30MTKIB OHOBIIOETHCS HA KOXKHY 3BITHY JaTy A BLIOOPa)KCHHS 3MiH Y
KPEAUTHOMY PH3HKY 3 MOMCHTY IEPBICHOTO BH3HAHHS BIAMOBIAHOrO (IHAHCOBOTO
IHCTPYMCHTA.

Jist ToproBoi Ae0ITOpChKO1 3a00PrOBAHOCTI Ta AKTHBIB 3a J0roBOpaMu TOBApPUCTBO 3aCTOCOBYE
CIPOLNCHUN MAXIA A0 PO3PAaXYHKY OUIKYBAaHHX KpeAWTHHX 30uTkiB. Bimnosigwo, Tosapuctso
HC BIACTCXKYE 3MIHH Y KPSAUTHOMY PH3HKY, AjI¢ 3aMICTh I[bOTO BHU3HAE PE3CPB HA MOKPUTTS
30UTKIB HA OCHOBI O4iIKYBAaHHUX KPCIUTHUX 30HTKIB HA BECh CTPOK Aii (PiHAHCOBUX IHCTPYMCHTIB
Ha KO)XKHY 3BITHY Jary. TOBapuCTBO BHU3HAUWIO MATPHULO PE3CpBiB, ska Oa3yeThcs Ha
ICTOPHYHOMY JOCBINI TMOHECCHHS KPCOWUTHUX 30MTKIB, CKOPUTOBAHOMY 13 BHKOPHUCTAHHIM
MPOTHO3HUX (PAKTOPIB, XapaKTCPHHUX M1 KOHKPETHHUX ACOITOPIB Ta EKOHOMIYHOTO CEPEIOBHIIA.

s Beix iHIUX QiHAHCOBUX 1IHCTPYMEHTIB TOBapHCTBO BH3HAE OYIKYBaHI KPECAUTHI 30UTKH HA
BECh CTPOK Aii (hIHAHCOBHX 1HCTPYMCHTIB, KOIU BiAOVIOCSA ICTOTHE 301IBIICHHS KPEIUTHOTO
PH3UKY 3 MOMEHTY TepBicHOro BH3HaHHA. OJHAK, SKIIO KPCIUTHHH PU3HK BiX (HIHAHCOBOTO
IHCTPYMCHTA HE 30LTBIIMBCS ICTOTHO 3 MOMEHTY MEPBICHOTO BH3HAHHS, 1OBAapUCTBO OLIHIOE
30UTOK HAa MOKPUTTS 30UTKIB BiJ HpOro (hiHAHCOBOTO IHCTPYMEHTA y CYMI, SIKA JOPIBHIOE
OYIKYBAHHM KPEAUTHUM 30HTKAM NPOTATOM 12 micsiB.

OuikyBani KpeOuTHI 30MTKH Ha BECh CTPOK Xii (iHAHCOBHX IHCTPYMEHTIB SBISIOTH COOOXO
OUiKyBaHI KPECOUTHI 30WTKH, SIKI BUHHMKAIOTh V PE3yIbTATl VCIX MOXKIHBHX MOAid aecdonry
MPOTATrOM OYIKYBAHOT'O CTPOKY Al ¢iHAHCOBOro 1HCTPYMCEHTA. | HABMAKH, OWIKYBaHI KPEAMTHI
30UTKH mPOTAroM 12 MicsLiB ABIAIOTh COO0I0 YACTHHY OYIKYBAHUX KPEAUTHUX 30UTKIB HA BECh
cTpok Aii (iHAHCOBHX IHCTPYMCHTIB, fKi, SIK OYIKYETbCS, BUHHKHYTB V PE3VIbTaTI HOAIH
npedoary s hiHAHCOBOTO IHCTPYMEHTA, SIKI MOXKIIHBI MPOTATOM 12 MICSIIIB MiCMS 3BITHOI AATH.

Icmommue 36invbuteHHA KPeOUMHO2O PUSUKY

Iig yac owiHKK TOrO, 4H 301MBIIMBCS KPEAUTHUN PU3HK 32 (PIHAHCOBHM 1HCTPYMEHTOM 1CTOTHO
3 MOMEHTY NCPBICHOTO BH3HAHHA, |OBApUCTBO TMOPIBHIOE pPH3HMK HactaHHI Acdonaty 3a
(iHAHCOBUM IHCTPYMEHTOM Ha 3BITHY ATy i3 PU3UKOM HacTaHHs Acdonrty 3a (iHAHCOBHM
IHCTPYMCHTOM Ha Jaty mnepeicHoro susHanHA. [lig yac 3aificHeHHS Takoi OmiHKH TOBapHCTBO
Ocpe 10 VBard K KiNbKICHY, Tak 1 fAKICHY 1HQOPMALIIO, sKa € OOIPYHTOBAHOK Ta KOPHCHOIO,
BKJIFOUHO 3 ICTOPUYHHUM JOCBIIOM Ta MPOTHO3HOI 1H(OPMAILIIERD, SIKa JOCTYIHA 03 MoK/ aHHS
HAATUIIKOBUX BUTPaT 4M 3ycuib. [IporHosHa indopmaris, ska OepeTbes A0 yBArd, BKIIOYAE
MatOyTHI MPOTHO3M IOAO Taldy3cH, B IKUX MPOBAAATh CBOXO AisiabHICTh AcOiTopu ToBapucrtsa,
OTpUMaHi 31 3BITIB €KOHOMIYHHX CKCICPTIB, (PIHAHCOBHX AHANMITHKIB, ACPKABHUX OPraHIB, a
TAKOXK MiJ Yac aHami3y pPI3HOMAHITHUX 30BHIIIHIX Kepea (GakTHIHOI Ta NPOTHO3HOI
CKOHOMIYHOI iH(pOpMaIlii, Ka CTOCYEThCA OCHOBHOI onepaniiiHoi aisneHocTi ToBapucTsa.

HezanexHo Bix pesyasTary 3a3HaucHOl BHIIE OLIHKH ToBapUCTBO mepeadadae, 1o KpeIuTHHN
pHU3UK 3a (iHAHCOBUM aKTUBOM 301MBIIHMBCH ICTOTHO 3 MOMCHTY NMEPBICHOTO BH3HAHHI, KOIH
BHILIATH 32 JOTOBOPOM MPOCTPOUCHI Olibine Hizk Ha 30 AHIB, SIKINO TUTBKH y TOBapUCTBA HEMAE
0OrpyHTOBaHOI Ta KOPHUCHOI iHpOpMAITii, IKa BKA3ye Ha MPOTHIICIKHE.

Dinancosi iHcmpyMeHmiL 3 HUSbKUM PiGHEM KPeOUMHO20 PUUKY
HesBakarounm Ha BHKIaAcHE BUINE, [0BApPUCTBO MPHUITYCKAE, INO KPEAWUTHUH PH3HUK 32

(hiHAHCOBUM 1HCTPYMECHTOM HE 30LIBIIMBCA ICTOTHO 3 MOMCHTY IIEPBICHOTO BH3HAHHS, SKILO
(hiHAHCOBHH 1HCTPYMEHT BU3HAYAETHCS K TAKHH, 0 MAa€ HU3BKUH PIBCHb KPCAUTHOTO PH3HKY
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Ha 3BITHY Aary. P1HAHCOBHI 1HCTPYMEHT BH3HAYAETHCS K TAKUH, [0 MA€ HU3bKUHA KPEIUTHHHA
PHU3HK, SIKINO:

- (hiHaHCOBHH IHCTPYMEHT Ma€ HU3bKHUH PiBEHb HACTAHHA A¢(ONTY;

- JeOITOp Mae BEIMKY 3AATHICTh BUKOHATH CBOI 3000B SI3aHHS 33 MOTOKAMH TPOILIOBHX
KOIUTIB 32 JOTOBOPaMH Y KOPOTKOCTPOKOBIH MEPCIICKTHBI; Ta

- HETATHBHI 3MIHH B CKOHOMIYHHMX Ta TOCIOJAPCBKUX VMOBaX YV JOBIOCTPOKOBIN
MCPCICKTHBI MOKYTh, a1¢ HC 000B’SI3KOBO, 3MCHIIUTH 3AATHICTh MO3WYATbHUKA BUKOHATH CBOI
30008’ I3aHHS 32 MOTOKAMH I'POLIOBHX KOIITIB 332 JOTOBOPAMH.

Busnauenns oegpoamy

TosapucTBo BU3HA4AE, MO A¢(ONT HACTAB, KOJIU AKTUB MPOCTPOUCHUH Oinbiie, HixK HA 90 qHIB,
akimo Tinbku v ToBapucTtsa HeMae oOIpyHTOBaHOI Ta KopucHOI iH(opMarii 1 AeMoHCTparii
TOTO, L0 3aCTOCYBAHHS KPHUTCPIO 13 OLIBINOK 3ATPUMKOIO 4YacCy HACTaHHs ACPONTY € OlIbIl
JOPCUHHUM.

Dinancosi axmueu, AKi 3a3HANU 3MEHULEHHSA KOPUCHOCHI Y pesyibmami Oil KpeOumHo2o pusuxy

(DiHaHCOBUI aKTHB BBAXKAETBCSA TAKHMM, IO 3a3HAB 3MCHIICHHS KOPHCHOCTI V pe3yibrati Aiil
KPSAUTHOTO PU3HKY, KOJHU BIAOYIMCS 0HA ab0 OLIbINe MOAIH, sIKI MAKOTh HCTATUBHHUE BILTUB HA
ouikyBaHi MalHOyTHI MOTOKH I'POIIOBHX KOWITIB BiJ (hiHAHCOBOTO akTHBY. JloKa3u 3MCHIICHHS
KOPHUCHOCTI y Pe3yiapTaTi Al KPEIUTHOTO PH3UKY BKIIOYAKOTh MAaHI, SKI IAJAKTHCS
CIIOCTEPEIKCHHIO, MPO TaKi MO

(@ 3Ha4HI (HJiHAHCOBI TPYAHOLII EMITCHTA 200 MO3UYATBHHKA;
©) MOPYIICHHS YMOB JOTOBOPY, HApHKIad aedont ado MpoCTPOUCHHS BHILIAT;
(B) KpeAUTOP(1) MO3UYATBHUKA, 3 CKOHOMIYHUX a00 AOTOBIPHUX MPHYHH, SKI CTOCYHOTHCS

(hiHAHCOBUX TPVIHOILUIB MO3WYATbHHKA, HAOA€(F0Th) MOZHYATIBHHIKY VCTYNKY(H), AKky(1) 1HAKIIE
kpeaurop(u) ue posrmasaas(iu) 6u(0);

(r) BIPOTIAHICTE TOTQ, MI0 MO3WYAJBHUK 3a3Ha€ OAHKPYTCTBA a00 MPOBOJUTHME 1HIIY
(hiHaHCOBY peopranizauiro; abo

() 3HUKHCHHS AKTHBHOTO PUHKY /IS BOTO (hiHAHCOBOTO aKTHBY Y PE3yabTaTl (hiHAHCOBUX
TPYAHOLLIB.

®Dinaucosi 30008’ a3aHHA

Ilepeicne eusnanns ma oyinxa

Ho @dinancoBux 30008 sa3aHp ToBapuCTBa HaneKaTh TOProBa Ta IHINA KPEAUTOPCHKA
3a00proBaHiCTh, OPCHIHI 30008 I3aHHS, a4 TAKOXK KPSIUTH Ta 3AMO3MUCHHS.

VYci  (inancoBi 3000B’A3aHHA MEPBICHO BH3HAKOTHCH 334 CHOPABCIIMBOIO BAapTICTIO 1 Y
MOJANBIIOMY OLIIHIOIOThCS 33 AMOPTH30BAHOKO BAPTICTIO 13 BUKOPHCTAHHAM METOAY ¢ (eKTHBHOI
B1ICOTKOBOI CTaBKH.

MeTox edekTHBHOI BIACOTKOBOI CTaBKH SBISE COOOK METOX PO3PAXYHKY AMOPTH30BAHOI

BapTocTi (PiHAHCOBOTO 3000B A3aHHA 1 PO3MOILTY BHTPAT 3 BIACOTKIB MPOTATOM BiANOBIIHOTO
nepiony. EdexTiuBHa BincOTKOBA CTaBKa SBISIE COOOIO CTABKY, 9Ka TOYHO AWCKOHTYE OUiKYBaHI

17



(b)

(©)

TOB «AI'PO/JIJAP-bAP»

NPUMITKH O ®PITHAHCOBOI 3BITHOCTI
CraHoM Ha Ta 3a pik, mo 3akiHuuscst 31 rpyans 2020 poxy
(Y MUCIUax YKpaiHCLKUX SpUuseHs, SKUL0 iHUe He gKA3AH0 Y NPUMIMKAX)

MalOyTHI BHINIATH TPOMIOBHUX KOWITIB (BKIIOYHO 3 VCiMa KOMICIIMH 3a JOTOBOpaMH
CIUIAYCHUMH a00 OTPHUMAHHMH, SIKI CTAHOBJATH HEBIA €EMHY YacTUHY C(EKTHBHOI BIACOTKOBOI
CTaBKH, BUTPATH HA 3AIHCHCHHS omnepauii Ta iHmi npemii a0 ANCKOHTH) MPOTITrOM OYIKYBaHOTO
CTPOKY BUKOPHUCTaHHA (JIHAHCOBOTO 3000B”13aHHA 200, KOIU JOLIIBHO, KOPOTIIOrO MEPIORY IO
aMOPTH30BAHOI BAPTOCTI (PIHAHCOBOTO 30008 SI3AHHSI.

Tlpununenns eusHanna Qinancosux 30008 '13aHb

ToBapucTBO mpUNUHsEe BU3HABATH (PIHAHCOBI 3000B s3aHHS TOAl 1 TUIBKH TOZl, KOJIH
3000B’s13aHHs TOBapUCTBA BUKOHAHI, BIAMIHCHI a00 CIUIMBAE CTPOK iXxHBOI mii. Piznuis mix
0anaHcoBOIO BapTICTIO (PIHAHCOBOrO 3000B SA3aHHA, BH3HAHHI fAKOr0 OVIO NPUIHMHCHE, 1
KOMIICHCAIII €10 CILIAYCHOI0 a00 A0 BUILIATH BU3HAETHCA V CKNIAAl MPUOYTKY abo 30UTKY.

Konu TosapuctBo 0OMIHIOE 13 YHHHUM KPEAUTOPOM OJWH OOPrOBUI IHCTPYMEHT HA IHINUX HA
CYTTEBO 1HINUX YMOBAX, TAKUH OOMiH OOIIKOBYETHCS SIK MOTALICHHS NEPBICHOTO (iHAHCOBOTO
3000B’s3aHHA 1 BHU3HAHHA HOBOTrO (hiHaHCOBOrO 3000B s3aHHA. AHamoriuno ToBapucTBO
OOJIIKOBY€E CYTTEBY 3MIHY YMOB YHHHOTO 3000B’si3aHHsA a00 YacTHHU HOTO SK MOTAIICHHS
nepBicHOroO (hiHAHCOBOTO 3000B I3aHH 1 BU3HAHHA HOBOTO 30008’ a3aHHA. [lepeabauaeTbesd, mo
VMOBH CYTTE€BO BIAPIZHIAIOTHCA, AKIIO AWCKOHTOBAHA TCHCPILIHS BAPTICTh MOTOKIB TPOIIOBHX
KOIITIB 3a HOBUMH YMOBAMH, BKJIIOYHO 3 OVAb-IKUMH BHIUTAYCHHUMH KOMICISIMH, 32
BHPAXyBaHHIM OyAb-IKHX KOMICIH, OTPUMAHMX Ta JUCKOHTOBAHUX 13 BHUKOPHUCTAHHIM
MEPBICHOI S(SKTHUBHOI BIACOTKOBOI CTABKH, BIAPIZHSFOTHCS, SIK MiHIMyM, HA 10 BIACOTKIB Bif
JUCKOHTOBAHOI TEMEPIMHbOI BApPTOCTI PEIITH MOTOKIB TIPOLIOBUX KOIUTIB BiJ MEPBICHOTO
(dinaHcoBoro 30008B’s3aHHs. SIKio 3MiHA HE € CyTTEBOR, pizHmusg Mk (1) OagaHCOBOO
BapTICTIO 3000B’A3aHHA A0 3MIHU; Ta (2) TEHEPIIIHBOI BAPTICTIO MOTOKIB IPOLIOBHX KOIITIB
MICJIS 3MIHM NOBUHHA BH3HABATHCH V CKJIAAlI NPUOYTKY abo 30UTKY fAK MPHOYTOK a0 30UTOK Y
PE3yabTaTI 3MIHH.

Toprosa Ta iHwa aediTopcbKa 3a00propaHicTh

Toprosa aebiTopchka 3a00ProBaHICTh OLIHIDETHCS HA MOMEHT TCPBICHOTO BH3HAHHS 34 LIHOKO
omepauii 1 y TOAATBIIOMY OLIIHIOETHCS 32 AMOPTHU30BAHOK BAPTICTIO 13 BUKOPHCTAHHAM METOLY
c(exTHBHOI BIACOTKOBOI cTaBKH. Toprosa aeGiTOpchka 3a00ProBaHICTb, 32 BUPAXYBAHHAM TI€l,
3a IKOK HE HAPAXOBYIOThCS BIJCOTKH, BIIOOPAKAETHCS 32 IXHBOK HOMIHAJIBHOK BAPTICTIO.

OcHoBHI 3ac00u

OG’exTH OCHOBHHX 3ac00iB, OKpIM 3€MENBHHX JITSHOK, O(QicHOro oOnagHaHHSA Ta
HE3aBEPLICHOrO OVAIBHHIITBA BiXOOpaXKaroThCs y (PIHAHCOBIH 3BITHOCTI 3a iX MEPEOLIHCHOIO
BapTICTIO, KA CTAHOBUTH CIPABCAIHBY BApTICTh , 33 BHPAXyBaHHAM OVAb-IKOI MOJATBIIOL
HAKOMHYCHOI aMOPTH3aIli Ta HACTYITHUX HAKOTTHYCHUX 30UTKIB BiJ 3HCLIIHCHHSI.

[lepeomninka 3xiHCHIOETHCS 3 AOCTATHBOIO PETYJLPHICTIO, 100 3amo0IrTH iICHYBAHHIO 3HAYHHUX
PO30LKHOCTEH MiK OanaHCOBOIO Ta CHPABCIIHBOIO BAPTICTIO HA Jary (PiHAHCOBOI 3BITHOCTI.
Bynp-axa HakommueHa amMopTH3aLis HA ATy MCPEOLIHKU BUKIIOUYAETHCSA 3 MEPBICHOI BApTOCTI
AKTUBY, & YHCTA BAPTICTh KOPHUTYETHCS O MEPCOLIHEHOI BAPTOCTI AKTHBY .

3pocTaHHs BAPTOCTI OCHOBHHUX 3aC001B 32 PaXyHOK MEPEOLIHKH BiA0OOPAKAETHCS K 301TbIICHHS
pe3cpBY MEPCOLIHKM B KamiTad, 33 BHHATKOM CTOPHYBAHHS PAaHIIIC CHOHCAHUX IMJ 4ac
MEPEOLIHOK CYM, AKI BITHOCATBCS IO JAHOTO KOHKPETHOro 00 €KTY, 1 K1 paHilme OyIo BU3HAHO
4K BUTparH. B Takomy Bumagky 301MbIICHHS BAapTOCTI BH3HAETbCA K AOXLA Y 3BITI IPO
NpUOYTKU 1 30MTKH Ta IHIIWHA CYKYIHUH AOXiJ B MEXKaxX MONCPEIHBOI VIIHKH. 3MCHIICHHS
0anaHCcoBOi BApTOCTI BHACIIAOK MCPCOI[IHKH LIUX OCHOBHUX 3aCO0IB BH3HAETHCI Yy CKJaml
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BHTPAT V PO3MIpi, IKHH MEPECBHIIYE CYMY PE3CPBY MEPCOLIHKU (SKINO TAKHH €), CTBOPCHOTO B
pe3yabTaTi  MOMEPSAHIX MEPCOLIHOK JAHOIO  aKTHUBY. 3MCHIICHHS  BlAOOPaXKAEThCS
0e3M0CepeIHPO B 1HIIOMY CYKYIIHOMY JOXOAl Ta KamiTam y CKJIaAl Pe3epBy MEPCOLIHKH V
PO3MIpI HAIBHOI JOOLIHKH, 1[0 CTOCYETHCS JAHOTO AKTHBY.

[Ipu nomanmpmomMy mnpoiaxy abo BHOYTTI NEPEOLIHCHUX OCHOBHHX 3acoOlB BiANOBIIHHN
3QUTHINOK TECPCOLIHKK Y PE3CPBI MEPCOLIHKHU CIUCYEThCA OS3MOCEPSAHBO A0 HEPO3MOALICHOTO
npubyTKy. [lpu BH3HAHHI, 00 €KTH OCHOBHHX 3ac00iB MOJITAIOTECS HA KOMIIOHEHTH, SKi
MPEACTABISIFOTh COO0I0 00 €KTH 31 3HAYHOO BAPTICTIO, SIKI MOXKYTh aMOPTH3YBATHUCH OKPEMO.

BapricTe kamiTanbHUX PEMOHTIB TaKOXK BiIOOPAKAETBHCA Y PO3Pi3l KOMIIOHCHTIB OCHOBHOTO
3aco0y. bimblnicTh 3amacHUX YaCcTHH Ta PE3CPBHOrO 00IaJHAHHS BU3HAKOTHCS SIK AKTHBH, KOJIU
OYiKYBaHHH TCPMIH IX BUKOPUCTAHHS CKIaaae OiIbII HIXK OAWUH 3BITHHH MEPIOA.

Butpartn Ha peMOHTH Ta TeXHIYHE OOCIYTOBYBAaHHS BH3HAIOTHCS B TOMY MEPIOAL, B IKOMY OVIH
noHeceHi. CyTTeBl KaITalbHI PEMOHTH Ta MOACPHI3auii KamiTami3yIOThCS, a 3aMiHCHI 00’ €KTH
BHBOJAIThCA 3 ekcruyaramii. [1pubyTku Ta 30MTKH, 0 BUHUKAKOTH NPU BHUBCIACHHI OCHOBHHX
3aco01B 3 excryaTauii BiZoOpakaroTbCs B 3BITI PO CYKYIHUU JOXiX B TOMY MEPIOAL, B SKOMY
BOHH OVJIN TIOHECEHI.

Odicue obnaaHaHHs BiOOOpaXKAEThCA 3a ICTOPHYHOIO BAPTICTIO, 32 BUPAXYBAHHIM OVAB-IKOTO
HAKOIMUYICHOTO Y MOAAIBIIOMY 3HOCY Tad HAKOIMMYCHUX YV MNOAATIBIIOMY 36I/ITKiB Bi,[[ SMCHIIICHHA
KOPHCHOCTI.

O1iHKa 3aJMIIKOBHX CTPOKIB KOPHCHOTO BUKOPHCTAHHS MPOBOAMTHCS HA PETVILIPHIA OCHOBI 3
LIOPIYHUM HEPEraaaoM A OLTBIIOCTI 00’ €KTiB. 3MIHH A0 OLIHOK OOIIKOBYIOTECS AOCTPOKOBO.

AMopTH3aLis MOYNHAE HAPAXOBYBATUCS 3 JATH, KOJIH 00 €KT TOTOBUH A0 eKcIuTyaramii. 3emus,
SIK 00 €KT OCHOBHHX 3aCO0IB, HC AMOPTHU3YEThCA.

AMopTH3aLis PO3PaxOBYETHCA NPAMOIIHIAHAM METOAOM MNPOTATOM BH3HAYCHOTO CTPOKY
KOPHCHOTO BUKOPHCTAHHS, IKUH HABEACHO B TAOHLI:

e 3eMenpHI JTSMHKA HE aMOPTH3YIOTHCA,
e byauHku Ta ciopyan 10-50 poxis;

e  BupoOHnuue obnagHaHHS Ta MAIIUHU 2-30 poxis;

e  Odicue obmagHanug Ta MO 3-4 poxu.

[IpunuHEeHHS BU3HAHHSA OCHOBHHX 32Cc00iB B1AOYBAETHCSA NpU BUOVTTI abo Y BHIAAKY, KOIH B
MaHOyTHEOMY HE OWYIKYEThCS OTPHMAaHHA CKOHOMIYHOI BHIOAM BIA BUKOPUCTaHHA abo
peanmizamii neBHoro aktupy. [IpuOyTok abo 30MTOK, IO BHHHKAE B PE3Yy/IbTATI MPUITHHCHHS
BHU3HAHHA aKTHBY (PO3PaxOBaHHH AK PI3HHUL MK YACTHMH HAIXOMKCHHAMH Bl BHOYTTS 1
0anaHCcOBOIO BAPTICTIO AKTHBY ), BKIOUAETBCS A0 3BITY PO CYKYIHHUH JOX1A V 3BITHOMY POL, B
SAKOMY BU3HAHHS aKTHBY OYJO NPUIIHHCHE.

00’ exTn HE3aBEPUICHOTO OVAIBHHULITBA KAMTAMI3YIOTCS K OKPSMHE KOMIIOHCHT OCHOBHHX
3aco0iB. [lpu 3aBeprueHHI OYAIBHULTBA BAPTICTh MEPECHOCHTHCS V BIANOBIAHY IPYNY OCHOBHUX
3acodiB. HezaBepineHe OyaiBHULITBO HE aMOPTH3YETHCSL.

3MeHIIeHHSI KOPUCHOCTI He(hiHAHCOBHX AKTHBIB

Ha xoxny 3BiTHY gatry ToBapuCTBO TPOBOAMTE OLIHKY HASIBHOCTI O3HAK MOXKIHBOTO
3MCHIICHHS KOPUCHOCTI aKTHUBY. 3a HASBHOCTI TaKUX O3HAK YM HECOOXIAHOCTI MHPOBCACHHS
MIOPIYHOTO TECTYBAHHA HA MPEOMET 3HCLIHCHH:, [0BapHUCTBO BHU3HAYAE OYIKYBAHY BapTICTh
BiAIKOAYBaHHA akTuBY. OuikyBaHa BapTICTh BINIIKOAVBAHHSA AKTHBY € OUIBIIOID 3 ABOX
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BCJMYHH: CIPaBEITHBOI BAPTOCTI akTUBY ab0 IPYIH aKTHBIB, IO FCHEPYIOTh I'POLIOBI HOTOKH,
3a BUPAaXyBaHHIM BHTPAT HA PCallizalilio Ta BapTOCTI BUKOPHUCTAHHS AKTHUBY, OKPIM BHUIAJKIB,
KOJH aKTHB HE T'CHEPYE I'POLIOBI MOTOKH, fAKi 3HAYHOIO MIPOIO € HE3aIC:KHHUMH BiJ IPOIIOBHX
MOTOKIB, IO iX FEHEPYIOTh 1HINI akTHBH abo IPYNH aKkTUBIB. Y BHIAAKAX, KOMH OalaHcoBa
BapTICTh AKTUBY IMCPCBUINYE WOTO OYIKYBaHY BAPTICTh BiJIIKOAVBAHHS, BBAXKAETHCH IO
KOPHCHICTh aKTHBY 3MCHINWIACh 1 HOro OanmaHcoBa BapTICTh CHOHCYETHCH A0 OYIKYBaHOI
BapTOCTI BLALIKOIYBAHHS.

[Ipu omiHI BapTOCTI BHUKOPUCTAHHS AKTHUBY OYIKYBAHI MOTOKH TPOLIOBHUX KOIITIB
JUCKOHTYIOTBCS A0 iX TEHEpillHBOi BApPTOCTI 13 3aCTOCYBAHHSIM CTAaBKH JAUCKOHTY JO
OMOJATKYBAHH!I, IO BIAOOpaskae MOTOYHI PHHKOBI OLIHKH BAPTOCTI IPOLIOBUX KOIITIB Y Yaci Ta
PH3UKH, TIOB S3aHI 3 TAKUM AKTHBOM. 3OWTKH BiJ 3MCHIICHHS KOPHCHOCTI aKTHBIB, SKi HE OyIH
MEPCOLIHEH], IO BHKOPHCTOBYIOTBCS B OMNCPALiMHIA JisUTBHOCTI, BH3HAIOTBCSA Y 3BITI MPO
cykynHui goxix. Ilpore, 30UTOK BiA 3MCHIICHHS KOPUCHOCTI WIOAO aKTHBY, SKUH OVyIo
MEPCOLIHCHO, BU3HAETHC OC3MOCCPEIHBO B 1HIIOMY CYKYITHOMY JOXOAl Ta PE3EpPBl JOOLIHKH
AKTUBY B MEKax, IO HE MEPEBUILYE CYMY TaKoi JOOLIHKH, BU3HAHOL JUTA [IbOTO AKTUBY.

Ha koxHy 3BiTHY naTy 3A1HCHIOETHCS OLIHKA HASIBHOCTI O3HAK TOTO, IO 30UTOK BiJ 3MCHIIICHHS
KOPHCHOCTI aKTHUBY BHU3HAHHWU Yy TONCPEIHI MEPIOAU, BKE HE icHye abo 3meHmmses. [lpu
HASIBHOCTI TAKUX O3HAK, BAPTICTh BIAIIKOAYBAHHS AKTHUBY MCPCOLIHFOETHCS.

[TonepeHp0 BH3HAHHME 30UTOK BiA 3MCHIICHHS KOPUCHOCTI aKTHBY CTOPHYETHCS, TLIBKH MPU
HASABHOCTI 3MIH B OLIHKAX BUKOPUCTAHUX /1 BU3HAUCHHS BAPTOCTI BIALIKOAYBAHHA AKTHUBY 3
MOMCHTY, KONH OCTAaHHIH 30WUTOK BiJA 3MCHIICHHSI KOPUCHOCTI OVB BH3HAaHMH. Y Takomy
BHINIQAKY OanaHCOBA BAPTICTh AKTUBY 30UIBINYETBCS OO BapTOCTI HOrO BiAIIKOAYBAHHI.
30inpImicHa GanaHcoBa BApPTICTh AKTUBY HE MOXKE MEPCBHINYBATH OATAHCOBY BapTICTh aKTHBY,
o Oyjsa O BHU3HAUCHA 33 MIHYCOM aMOPTH3AIli, SKIIO 30MTKU BiJ 3MCHIICHHS KOPHCHOCTI HE
Oynu O BH3HaHI B momepeaHix pokax. CTopHyBaHHS 30UTKIB BiJ 3MCHIICHHS KOPHUCHOCTI
AKTUBIB B1OOOpakaeTbcs B 3BiTI Hpo (IHAHCOBI pe3ynbTaTH. BHACTIIOK TAKOTrO CTOPHYBAHHS
aMOPTH3ALIHHI BiAPaxXyBaHHA KOPHUTYIOTECS B HACTYITHUX MEPIOAAX AJS TOTO IN0O PO3MOILTUTH
MEPEOLIHCHY OATAHCOBY BAPTICTh AKTUBY, 34 MIHYCOM 3aJHINKOBOI BAPTOCTI, HA CHCTEMATHYHIN
OCHOBI NMPOTATOM 3aTHIIKOBOrO Nepioay HOro KOPHUCHOTO BUKOPHUCTAHHS.

Openaa

ToBapucTBO HA MOMCHT VKIAACHHS JOTOBOPY OLIHIOE, YH € JOTOBIP OPCHOOK YH MICTUTH Iii.
TobTo, fKIIO KOHTPAaKT MEPeaac MPaBO KOHTPONIOBATH BUKOPUCTAHHA 1ACHTH(IKOBAHOTO
AKTUBY HPOTATOM NEBHOTO NEPioay B OOMIH Ha OILIATY.

ToBapucTBO Ma€ ZOrOBOPH OPCHIH 3EMENBPHUX AITISIHOK Ta 00N THAHHS.

ToBapuCTBO 3aCTOCOBYE €AMHUH MMAXIA A0 BU3HAHHS Ta OLIHKU [ BCIX JOTOBOPIB OPCHIH, 32
BHHSTKOM KOPOTKOCTPOKOBOI Ta OpPCHAM MAJOIHHUX aKTHUBIB. 10OBAapUCTBO BU3HAE
3000B's132aHHA 3 OpPCHOW I 3MIHCHCHHS I3WHIOBHX IIIATCXKIB Ta aKkTUBIB y (opmi mpasa
KOPHUCTYBAHHSI, 110 NPSACTABISIOTE MPABO KOPUCTYBAHHS OA30BUMH AKTHBAMH.

Cepeaniii TepMiH OpeHIH - 7 POKIB.
» Axmueu y popmi npasa xopucmyeauHs

TosapucTBO BU3HAE akTHBH y (OpMI MpaBa KOPUCTYBAHHA HA MOYATOK JATH OpeHIU (TOOTO
Jata, Konu Oa30BMHM aKTUB [JOCTYIIHHH A BUKOPUCTAaHHS). AKTHBH y ¢opMmi mpasa
KOPHCTYBAHHS OLIHIOIOTHCS 32 MEPBICHOIO BAPTICTIO, 32 BUPAXyBAHHAM OVIb-IKOI HAKOMHMUECHOI
aMopTH3awii Ta 30UTKIB BiJ 3HCILIIHCHHSA, TA KOPUTYIOTHCS HA MPEAMET MEPEOLIHKN 3000B'13aHb
3a opeHuorw. Bapricte axkTuBiB V ¢OpMI TIpaBa KOPHCTYBAHHS BKIIOYAE CYMY BH3HAHHX
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3000B's132Hb 32 OPCHOHUMH 3000B'I3aHHAMH, MECPBICHI MPsAMi MOHECCHI BHTPATH Ta OPCHIHI
IJ1aTeski, 3MIMCHEHI Ha JaTy Movarky a0o A0 JaTH MOYaTKy OPCSHIH, 33 MIHYCOM OYIb-SKHUX
OTPUMAHUX 3HIDKOK. 32 BHHATKOM BHUNAIKIB, KOMH TOBapUCTBO A0 KIHL CTPOKY OPCHIH
OTpPHUMAE TMPABO BIACHOCTI HA 00'€KT OPEHAM, BH3HAHI akTHUBU V (OpPMI MpaBa KOPUCTYBAHHSI
aMOPTH3VIOTBCSA HA MPIMOIIHIHHIA OCHOBI MPOTATOM 3AJUIIKOBOTO CTPOKY OPCHIAH. AKTHBH Y
¢dhopMi TIpaBa KOPUCTYBAHHS ITIAIATAXOTh OLIHIN HA 3MEHIICHHS KOpucHOoCTI 3riaro 3 MCBO 36.

» OpeHoHi 30608 a3a1HA

Ha maty nmouarky openau ToBapucTBo Bu3HAE OPSHAHI 30008’ I3aHHS, OI[IHCHI 34 TCTICPIIIIHBOKO
BapTICTIO OPCHAHUX IIATCXKIB, INO MiAATAIOTh CIUIATI MPOTIArOM CTPOKY opeHau. OpenmgHi
I1aTeki BKIIOYAIOTH B ceOe QikcoBaHi mmatexi (B ToMy 4UCTi Mo cyTi (ikcoBani) 3a
BHPaxXyBaHHAM OTPHMAaHHX CTHMYVIIB IO OPCHIH, 3MIHHI OPCHAHI IUIATEXKI, SIKI 3a7€KaTh BiX
iHAeKCY ab0 CTaBKH, Ta CYMH, fIKi, SK OYIKYEThCS, OYAYTh CIUIAYCHI 32 TapaHTiIMH
JikBiganiiHOi BapTocTi. OpeHIHI IIATEXKI TAKOXK BKIIOYAKOTh I[IHY peamisaiii MOKIHBOCTI
npuAOaHH, SKIIO OPSHAAP OOIPYHTOBAHO BICBHCHUHM Y TOMY, IO BiH CKOPHUCTAETHCS TAKOO
MOJKITHBICTIO Ta IIATEKI B PaxXyHOK mTpadiB 3a MPUIHHCHHS OPSHIHU, SKIIO YMOBH OPCHIM
nepeadavarTh I OPCHAAPS MOXKIHBICTh IPUIHHEHHS OPCHIH.

3MiHHI OPCHIHI MIATEXK1, HC BK/IKOYCHI B OLIHKY OPSHIHOTO 3000B s3aHHSA Y TOMY MCPIOAL, ¥
AKOMY CTanacs MO UM 3MIHHIHCS VMOBH, fKI CHPHYMHIIH 3JIHCHCHHS TaKHUX ILIATCKIB,
BH3HAIOTHCA Y BUTPATAX TAKOTO MEPioay.

Jns BHU3HAUCHHS TEMEpiMIHBOI BApPTOCTI OPEHAHUX IUIATEXKIB, HA JaTy MOYATKY OPCHAW,
ToBapHCTBO BUKOPUCTOBYE TOJATKOBY CTABKY 3aO3UUCHHS OPCHAAP, SKIIO HEMOKIHBO JIETKO
BH3HAUNTH CTaBKY BIJCOTKA, IO HEABHO NepexdaducHa B AOTOBOpI opeHAu. JlomaTkoBa cTaBka
3aMo3MUCHHS BH3HAYAETHCH K peepeHTHA CTaBKa, CKOPUroBaHa Ha (iHAHCOBUI copel Ta
cnemmiky opeHgHUX Aorosopis Toapucrta. Sk (iHAHCOBHI OpPIEHTHP, BHKOPHCTOBYETHCS
MPUOYTKOBICTh A0 CTPOKY TMOTALICHHS 332 VYKPAiHCHKHUMH JCPXKABHUMH  OOJIIrarisiMu,
pupaxkeauMu B gonapax CHIA, 3 ypaxyBaHHAM Pi3HHULI MK piBHEM 1HQUIALI TPHBHI Ta Jonapa
CHIA. Cropen dinancysanus ToBapucTBa OLIHIOETHCS HA OCHOBI CTaBOK IMO3HKH, HASBHUX Y
TosapucTBa 1711 KOPOTKOCTPOKOBOT'O Ta JOBIOCTPOKOBOTO (liHAHCYBAHHS, BUPAXKCHUX V IPUBHI,
3a0e3neUeHUX HEOOOPOTHUMH aKTHBAMH, CKBIBAICHTHUMH 3€MIIl CLITBCHKOTOCIOAAPCHKOTO
npu3HaueHHA. TOBapUCTBO BUKOPUCTATIO €AWHY MUCKOHTHY CTaBKy X0 NOpTdens opeHIHUX
JIOTOBOPIB 3 MOJIOHUMH XaPaKTCPUCTHKAMHU.

Ilicna matu mouarky opeHan TOBapHCTBO OLIHIOE OPCHAHE 3000B sA3aHHS, 301TBIIVIOUN
0aNaHCOBY BAPTICTh 3 METOI) BITOOPA3UTH BIACOTOK 34 OPCHAHUM 3000B S3aHHIM; 3MCHIITYOUH
0aNaHCOBY BAapTICTh 3 METOK BIAOOpAsuTH 3AIHCHCHI OPCHIAHI IUIATCKI, Ta MCPCOLIHIOOYH
0aNaHCOBY BaPTICTh 3 METOIO B1I0Opa3uTH Oy/b-Kl MEPEOLIiHKK a00 MoAudikawii opeHIu, abo
3 METOIO BiIOOPA3UTH NEPEILIHYTI MO ¢yTi (hikCOBaHI OPCHIHI IIATEXKI.

Kpim Toro, GanancoBa BapTicTh 3000B s13aHb 3 OPCHIU MEPCOLIHIOETHCS, SKIIO € 3MIHA CTPOKY
OpSHAH, CYTTEBUX (PIKCOBAHMX JII3MHIOBHUX IUIATCIKIB, CTABKH a00 1HACKCY, A0 SIKUX MOB SI3aHI
JI3UHTOBI TIATEXK1, 00 3MiHA B OLIHII HA MPUIDAHHS 0A30BOTO AKTHUBY.

TopapucTBO mepeoUiHOe 3000B s3aHHA 3 OPCHAU (T2 BHOCUTH BIANOBIIHE KOPUTYBAHHA Y
BIANOBIIHUN aKTHB HA KOPUCTYBAHHSA), KOMH JNI3WHIOBl MIIATEXKI 3MIHIOIOTBCA YEPE3 3MiHH
iHAeKCY abo CTaBKM ab0 3MIHU OYIKYBAHOTO IUIATEXKY IMiA rapaHTOBAHY 3aTHIIKOBY BapTicTh. B
TAKUX BHOAIKaxX 3000B™SI3aHHA 3 OPCHAM TEPCOLIHIOETbCA  LUISAXOM AWCKOHTYBAHHS
MCPETISHYTHX JI3WHIOBUX ILIATCKIB 3a MOMOMOTOK) HE3MIHHOI CTABKH JUCKOHTYBAHHSI (SIKIIO
TIJBKY 3MiHA OPEHAHUX IUIATE)KIB HE OB’ A3aHA 31 3MIHOK IUIABAKOYOI MPOLICHTHOI CTABKH; V
LBOMY BHIAJKY BHKOPHUCTOBY€EThCS MEPETSHYTA CTABKA JUCKOHTYBAHH!).
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Omnnara 30608’ s13aHb 3 OPCHAM Ta CILIATA BIACOTKIB 32 3000B'I3aHHAMH 3 OPCHIH BKIFOUAIOTHCS
1o paaka [loramenns opeHaHIX 3000B 13aHb V 3BITI PO PYX IPOIIOBUX KOIITIB.

» Kopomrxocmpokoea openoa ma opeHod, 3 AK0H OpeHO08AHUT AKMIUE € MANLOYIHHUM

ToBapHuCTBO BUPILIHIO CKOPUCTATHCS 3BUTBHCHHIM Bl BU3HAHHS KOPOTKOCTPOKOBOI OPSHAHU IO
CBOIX KOPOTKOCTPOKOBHX JOTOBOPIB OPSHOM MAIIHH Ta 00JaJaHaHHS (TOOTO THUX OPCHAHHUX
JOTOBOPIB, 4Kl MAaKTh TCPMiH OpeHAHW 12 MicsaiB abo MCHIIE 3 JAaTH MOYATKY 1 HE MICTATh
onuiro Kymismi). TOBapHCTBO TaKOXX CKOPHUCTANOCS 3BUIBHCHHSAM Bl BHU3HAHHSA OPCHIU
o0magHAHHA, 3a $KOK OPCHIOBAaHWH akThB € MajgouiHauM. OpeHIHI nnarexi 3a
KOPOTKOCTPOKOBOKD OPCHIOID YW OPEHIOK, 32 fAKOK OPCHIOBAHHI AaKTHB € MAJIOLIHHHM,
BH3HAIOTHCA K BUTPATH 32 NPAMOTIHINHAM METOIOM MPOTATOM CTPOKY OPEHIH.

» Cymmegi CyOrHCeHHs Y 6USHAYEHHS CIMPOKY OPeHOU

ToBapucTBO BU3HAYAE CTPOK VrOAU K HECKACOBHUHU MEPIOA OPECHAU Pa3oM 3 MEpiojaMH, sKi
OXOILTIOIOTBCS ~ MOXITUBICTIO TPOJOBXKCHHS OPCHAW V BHOAAKY, AKIWO TOBapUCTBO
OOIPYHTOBAHO BIICBHCHE Y TOMY, IO CKOPHUCTAETHCS TAKOK MOXKIIMBICTIO; Ta MECPIOAAMH, SIKI
OXOILTIOIOTHCS MOKITHBICTIO PUIHHNATH J110 YTOAH, AKIO TOBapHCTBO OOIPYHTOBAHO BIICBHCHE
V TOMY, IO HE CKOPHUCTAETHCS TAKOK MOKIHMBICTIO.

ToBapHCTBO OLIHIOE YK € OOIPYHTOBAHA BICBHCHICTh V TOMY, IO CKOPHCTAETHCS MOMKIUBICTIO
MPOJOBKUTH OPCHAY UM HE CKOPUCTAETHCS MOMIIHBICTIO NPHIMHUTH A0 OPCHIH, OepydH X0
vBaru Bcl BIAMOBIAHI (akTH Ta OOCTABHHH, AKI CTBOPIOIOTH CKOHOMIYHHE CTUMYN IS
ToBapucTBa CKOPHCTATHUCS MOXKIHBICTIO MPOJOBKUTH OPEHAY YH HE CKOPUCTATHUCH
MOKJTUBICTIO TPUITUHUTU 1K OPCHIH.

[licna matu mouarky opeHan, TOBapUCTBO MEPETTINAE TCPMIH OPSHIH, MICIA TOTO, SIK CTANACS
3HAYHA NOJid a0 3HaYHA 3MiHA OOCTABUH, SIKa € B MEKaX KOHTPOIo ToBapHCcTBa Ta BIUIUBAE HA
Te, un € ToBapuCTBO OOIPYHTOBAHO BIICBHCHE V TOMY, IIO CKOPHCTAETBCA/HE CKOPHCTAETHCS
MOJKIIHBICTIO, SIKa paHile He Oyla BKIIOYCHA Y BU3HAUCHHS CTPOKY OPCHAH.

Inmi HeoGopoTHI aKTHBH

IHmi HeoOOPOTHI AKTHBH MPEACTABICHI AKTHBAMHU, K1, SIK OUIKY€EThCA, OVAYTh BUKOPHUCTAHI abo
peanizoBaHi MPOTIrOM MEPIOAY, IO MCPEBUINYE MBAHAIINTh MICSALIB MICIs 3BITHOI JaTH, 1
BKIIOUAIOTe HacTymHi Kareropii: «Hemarepianeni aktuBm», «Josroctpoxosuii I1IB mo
BIJIIKOAYBAHHS » Ta 1HIII HCOOOPOTHI AKTHBH.

HemaTtepianbHi akTuBH

HemarepiampHi  akThBH  BIAOOpaXKarOThCs 3a IMICPBICHOK BaPTICTIO, 33 BHPAXYBAHHIM
HAKOMHUYCHOI amMopTH3alii Ta 30UTKIB BiA 3MCHIICHHS KOPUCHOCTI 1 BIAOOPAXKAKOTBCS Y
(hiHaHCOBIH 3BITHOCTI V CKIIAAI 1HIIUX HEODOPOTHUX AKTHBIB.

3anacu

3anacH BiZoOpaXKaroThCs 332 MEHIIOKO 3 ABOX BEJMYWH: MEPBICHOI BapTOCTI 200 YUCTOI BApTOCTI
peamizamii. IlepBicHa BapTicTe 3amaciB  BH3HAYAETBCS 13  BHKOPHUCTAHHIM  METOAY
CepeaHBO3BAXKEHOI cobiBaprocTi. YncTa BapTICTh peanizaiii BU3HAYAETHCS SIK OYIKYBAHA LIHA
MPOJAXKY 3aIaciB, 32 BUPAXYBAHHAM VCIX OUIKYBAHHX BUTPAT HA 3aBEPLICHHSA BHPOOHULTBA Ta
BHUTPAT HA 3A1HCHCHHS OMCPALii MPOAAKY.

22



TOB «AI'PO/JIJAP-bAP»

NPUMITKH O ®PITHAHCOBOI 3BITHOCTI
CraHoM Ha Ta 3a pik, mo 3akiHuuscst 31 rpyans 2020 poxy
(Y MUCIUax YKpaiHCLKUX SpUuseHs, SKUL0 iHUe He gKA3AH0 Y NPUMIMKAX)

3anacu, MpUHHATI Ha BIANOBIAATBHE 30cpiraHHs, 0OMIKOBYIOTBCSA HA CKIall BiIOKPEMIICHO BiX
3amacis, SKi BU3HAHI aKTUBAMH MIANPHEMCTBA. [X 00MIK B KiTbKICHOMY BHMIp1 3A1HCHIOETCS HA
M03a0aAHCOBOMY PAXYHKY

(h) I'pouoBi kowTH Ta iX eKBiBAJEHTH

['pomioBi KOIWITH Ta KOPOTKOCTPOKOBI JETIO3UTH BKIIOYAIOTH IPOLIOBI KOIITH Y Kaci, TPOLIOBI
KOIITH Ha PaxyHKax y OaHKax, sKi MOJKHA IIBUAKO KOHBEPTYBATH Y TOTIBKY, & TAKOXK JCTIOZUTH
3 MEPBICHUM TCPMIHOM MOTAIMICHHS A0 TPHOX MICHLIB.

Jis wijei 3BiTY MpO PyX TPOIIOBHX KOIITIB, POIIOBI KOIITH Ta iX CKBIBAJICHTH BKIIFOYAIOThH
TPOLIOBI KOIITH Ta iX CKBIBAJICHTH, K 3a3HAUCHO BHILNE, 32 BHPAXYBaHHAM BapTOCTI
HemnorameHux OaHKIBCbKHX oBepApadTiB.

(i) IepegomiaTu nocrayaabHHKAM

[lepenonnary mocravyadbHUKAM BiZOOPaKAOThCA 3a MEPBICHOIO BAPTICTIO, 32 BHPAXYBaHHIM
PE3EPBY HAa MOKPUTTS 30UTKIB Bl CyMHIBHOI 3a00prOBaHOCTI.

G4) PezepBu

Pesepeu Bu3HaroThesa, komu ToBapHCTBO Mae MOTOYHE KOPUAWYHE a00 KOHCTPYKTHBHE
3000B’s13aHHs (Ha OCHOBI IIPABOBOTO PETYIIOBAHHS a00 sSKE BUTIKAE 13 OOCTAaBHH) BHACTIIOK
MUHYIHX HOAIH, 1 P LBOMY ICHYE HMOBIPHICTB, IO 3HAIOOUTHCSA BHOYTTA PECYPCiB I HOro
MOTAIICHHS, 1 MO’KHA 3pO0HTH TOCTOBIPHY OLIIHKY TAKOTO 3000B SI3aHHI.

(k) Busnanus goxonis

(i) Joxio 6i0 dozoeopie 3 kiienmamu

Joxia Bia JOTOBOPIB 3 KJIIEHTAMH BH3HAETHCS, KOJIM KOHTPOJb HAJA TOBapaMu ab0 MOCIyraMu
MCPEAAETHCS KITIEHTY 1 OLIHIOETBCS B CyMI, IO BLAOOpa)kae BiAUIKOAYBAHHS, MPABO HA SIKS
TosapucTBO PO3Pax0OBYE OTPUMATH B OOMIH Ha 11l TOBapH abo MOCTYTH.

(i) Joxio 6i0 peanizauii cinbcokozocnooapcokoi npooyKuyii

Joxoau Bix AOTOBOPIB 3 KIIEHTaMH BiA peamizaiii ClIbChKOrOCHOAAPChKOI MPOAYKINI B XOA1
3BUYAMHOI JISUTBHOCTI BH3HAKOTHCS, KOMH KOHTPOJb 33 TOBapaMH a00 MOCIYTaMH MEPEAAETHCS
KIIIEHTY, SK MPABUIO, B MOMCHT MIOCTABKH, TA B CYMI, SIKY TOBapHCTBO PO3PAXOBYE OTPHMATH B
oOMiH Ha 1i ToBapu ado nocayru. Hopmanenuii crpok posctpouku ckiagae 30 qHIB micns AaTH
JoctaBkd. ToBapHCTBO AiMINIA BHCHOBKY, IIO SIK MPABHJIO, BUCTYNAE V SKOCTI MPUHLHIANA V
3aKITIOYCHUX HEIO JOTOBOPax, OCKUTBKY BOHO, 3a3BHYAN, KOHTPOIIOE TOBAPH a00 MOCIYTH, MEPII
HIK MEPEaaTH iX KITIEHTY.

Hoxin Big peanizanii ciabChKOTOCIONAPCHKO NPOAYKIIi BU3HAETHCA 32 BUPAXyBaHHAM MOJATKY

Ha JOJAHY BaPTICTh TA 3HIKOK.

ToBapucTBO PO3rIIAAAE, YU € B JOTOBOPI 1HIII OOIISHKH, SIKI € OKPEMUMH 3000B'I3aHHSIMH 100
BHKOHAHHS, HA sKI Mae OyTH PO3MOJINCHA YaCTWHA IIHH yroau (HANPHUKIAA, rapaHtii, Oamu
JOSLTBHOCTI KJIIEHTIB).

ToBapucTBO Hajzae MOCAYIH, SKi ab0 HPOJAOTBCA OKpPeMO, abo KOMOIHVIOTBCSA PazoM i3
peanizamicero ClIbChKOTrOCIOAAPCHKOI MPOAYKINI Ta TOBAPHOrO 3¢pHa KiaieHty. JloroBopu moao
KOMOIHOBAaHUX MPOJAXKIB ClIBCHKOTOCIOJAPCHKOI MPOAYKIII Ta TOBAPHOIO 3CPHA, a TAKOXK
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CYNYTHIX TOCNIYr, TaKUX SK [JOCTaBKa, ICPCBE3CHHSA Ta CTPaXyBaHHS, CKIAIAIOTBCH 13
3000B’s13aHb 11010 BUKOHAHHS, OCKLIBKY OOILMHKY HA MEPEAady TaKOi CLIBCHKOTOCIIOAAPChKOI
MPOAYKLIi Ta TOBAPHOTO 3¢PHA 1 HANAHHS MOCIYT MAOTh 3JATHICTh OYTH YITKO BU3HAYCHUMU 1
MOKJIUBUMH OKpeMO iaeHTU(IKYBaTUCh. BianoBigHo, ToBapHUCTBO PO3MOALISE IHY Onepatii Ha
OCHOBI1 BIJNOBIOIHUX OKPEMHX LIH HPOJAXKY CLIBCHKOTOCIOAAPCHKOI MPOAYKLII Ta TOBAPHOTO
3EpHA, a TAKOXK CYMYTHIX MOCTYT.

(iii) /Jloxio 6i0 nadanuus nociye

ToBapucTBO HaJa€ Taki MOCTYTH K MPUUMAHHS, CYIIIHHS, OYUCTKA 3¢PHA Ta HOrO IEPEBE3CHHS,
HABAHTAXKCHHS Ha AaBTOMOOINTbHUN ,BAHTKHUH TPAHCIIOPT , & TAKOK JOTIOMIXKHI TOCTYTH.

ToBapHuCTBO BH3HAE MOXIA B MOCTYT 3 MCPCBE3CHHS BAHTAXIB, 30CPIraHHs, CYIIKH, OUUCTKH
3¢pHA MPOTATOM MEPIOAY HaZaHHS Takux mocmyr. Ommarta, sSK MPaBUIIO, 3AIWCHIOETHCS MICS
3aBEPIICHHS HaJaHHS TOCIYT.

Hoxin BiA MOCTYT BUZHAETRCH V NPUOYTKY YU 30UTKY MPONOPUIHHO CTaxil 3aBEPIICHHS HATAHHS
TaKUX MOCITYT HA 3BITHY JaTy. 3aJCKHO BiJ XapakTepy YroAW, cTadii 3aBEpIICHHS HAJAHHS
MOCIYT OIUHIOKTRCH ado Ha 06a3l mpomopiii BUTPAT, MOHCCCHHMX HA JAATy OLIHKHA [0
BIJHOIICHHIO OO 3arajgbHOi BapTOCTI BUTpAT TpaH3akwii, abo Ha 6a3i mpomopuii mociyr,
BHKOHAHHUX HA JATY OLIHKH, y BIICOTKAX Bl 3arajbHOI KiJIbKOCTI MOCIYT, SIKI HOTPIOHO HAAATH.

(qQ (PiHaHCOBI JOX0AH TA BUTPATH

®dinaHcoBUH JOXIA - LE MPOLCHTHUEH JOXIJ 32 IHBECTHISIMH Ta BH3HAETHCS y MPUOYTKAX Ta
30UTKax 3a METOAOM ¢(peKTUBHOI MPOLCHTHOI cTaBKy. (DIHAHCOBI BUTPATH BKIIFOYAKOTh BUTPATH
HA BIACOTKHU 33 (hIHAHCOBUMHU 3000B'SI3AHHSIMH, SIKI OLIHIOIOTHCS 32 AMOPTH30BAHOI) BAPTICTIO,
Ta BUTPATH BiX NEPEOLIIHKH i1HO3EMHOI BATIOTH.

Burpatu Ha mosuku, sKi OC3MOCEPCAHBO TMOB'M3aHl 3 mpuaOaHHAM, OYAIBHHUTBOM abo
BHPOOHHUIITBOM aKTHUBY, 10 00OB'SI3KOBO MOTPEOYE 3HAYHOTO MEPIOAY HaCy /IS MIATOTOBKH 10
MPHU3HAYCHHS a00 MPOAAKY, KAMTATYIOTHCS K YACTHHA BAPTOCTI aKTHBY. YCl 1HIII BUTPATH
HA TIO3WKH BIJHOCATHCS HA BUTPATH B MEPIOAI, B IKOMY BOHH OYJIM MOHECCHI, BUKOPHCTOBYIOUH
MeTOA ceKTHBHOI MPOLECHTHOI CTaBKH. BuUTpaTH Ha MO3WKH CKIaJarOThCA 3 MPOLECHTIB Ta
IHIIHMX BUTPAT, fIKi CY0'€KT rOCIOJAPIOBAHHS HECE Y 3B'SI3KY 3 3aO3HMYCHHAM KOIITIB.

Joxoau, oTpuMaHi BHACTITOK THMYACOBOTO 1HBECTYBAHHS OTPUMAHHX IMO3UKOBUX KOIITIB 10
MPUAOAHHS TAKUX aKTHBIB, BUPAXOBYKOTHCS 3 BUTPAT HA 3ATYYCHHS MO3UKOBHUX KOIITIB.

Joxoau Ta BUTpATH BiJ MCPCOLIHKH 1HO3CMHOI BAJIIOTH BIAOOPAXKArOThCSl HA HETTO-OCHOBI SIK
¢inancosi Joxoau abo (PpiHAHCOBI BUTPATH B 3aJICKHOCTI BiX PE3YIbTATY.

OnoaaTrkyBaHHs

) Ilooamox na npudymox

[TomaTox Ha mpuUOYTOK PO3paxoBYBABCH V BIAMOBLAHOCTI A0 3akoHoAaBcTBa Ykpainu. [loxarox
Ha OPUOYTOK PO3PAXOBYETHCS HA OCHOBI PE3Y/IbTATIB AISUTBHOCTI 3a PIK, CKOPUTOBAHUX Ha
CTarTi, fAKi HE ONMOJATKOBYIOTBCA ab0 HE BHUPAXOBYIOTBCH V LUIAX ONOJATKYBaHHA. Bin
PO3PAXOBYETHCS 13 BUKOPUCTAHHSIM CTABOK OMOJATKYBAHHS, sIKi Aistiv a00 (haKTUUHO MisTH HA
3BITHY AaTy.
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(i) Ilooamox na oooany eapmicmeo
Tlooamox Ha oodany eapmicms 00 GiOUKOOYEAHHS

IMoxarox Ha gogany Bapticte («I1IB») 10 BimmkogyBaHHs BiAOOpAXKaeThCsl 32 HOMIHAJIBHOKO
BapTICTIO, 32 BUPAXYBAHHAM PE3EPBY HA MOKPHUTTS 30UTKIB BiX CYMHIBHOI 3a00proBaHOCTI.

KepiBauurso knacudikysano 3amumok [1[IB  mo BimmkoxysanHg sx oOoporHuii abo
HEOOOPOTHHH aKTHB HA OCHOBI HMOro OYIKYBaHb WIOAO TOro, 4u Oyae BiH peanizoBaHUi
MPOTATOM JBAHAALNTH MICSILIB 3 Aatu 3BiTHOCTI. HeobopoTHuil Ganancosuii 3amumiok [1/1B He
JUCKOHTYEThCs. [lpore, Ha KoXHY 3BITHY Jary, ToBapHUCTBO NPOBOAMTH AaHAM3 LIOAO
3HCLIHCHHS TakuX 3aauinkiB. [Ipyu mpoBeaCHHI Takoi OLIHKH KSPIBHHULITBO PO3TISIAE ICTOPIIO
orpumanHs Bigmkoaysanns [1IB 3 nepxasHoro GromkeTy.

VY 3BiTi mpo ¢iHaHcOBHI cTaH 00OpPOTHY Ta HeobopotHy wactuHy zaimumkis [1IB, mo
MiATITalTe  BIAIIKOAYBAHHIO, BlaoOpaxeHo v psaakax "ToproBa ta iHma aebiTopchka
3aboprosanicTs" Ta "[HIN HEOOOPOTHI AaKTHUBH" BIAMOBITHO.

(iii) IHomounuii nooamok

[MomaTok, gxuil miamirae CIaTi y MOTOYHOMY TNepionl, 0a3yerbcsi HAa ONONATKOBYBAHOMY
npuOYTKY 32 pik. OnoAaTKOBYBaHUN MPUOYTOK BIAPI3HAETBCA BiJ MPUOYTKY, BlIOOPAKEHOTO Y
ckaal mpuOyTKy a00 30UTKY, TOMY IO B HBOT'O HE BKIIFOUCHI CTATTI A0XOZIB abo BUTpAT, sKi
MiATITa0TE ONOJATKOBYBAHHIO ab0 BHPAXOBVIOThCSA Y LIUIIX OMONATKYBAHHS B 1HINI POKH, a
TaKO’K TOMY 10 B HBOTO HE BKJIIOUYAIOTHCS CTATTI, 9Ki HIKOJIU HE MATATAIOTh ONIOAATKOBYBAHHIO
abo He BUPAXOBVIOTHCH V LIJIAX ONMOJATKYBaHHA. 3000B s3aHHA ToBapuUCTBA 3 MOTOYHOTO
MOJATKY Ha HMPUOYTOK PO3PAXOBYETHCS 13 BUKOPHCTAHHAM MOJATKOBUX CTaBOK, fKI Aisnn abo
(haKTUYIHO AISTH HA 3BITHY JaTy.

IMoTouHMit MOAATOK BU3HAETHCS SIK BUTPATH a00 JOXOIU Y CKIaal MpuOyTKY ado 30UTKY.

(iv) Biocmpouenuii nooamok

BincTpoueHnii mogarok OOMIKOBYETbCA 13 BHKOPHUCTAHHAM METOXY OanaHCOBHX 3000B’sA3aHb
CTOCOBHO TUMYACOBUX PI3HHLE, IK1 BHHUKAIOTh 13 PI3HHLB MK OaTaHCOBOIO BAPTICTIO AKTHUBIB 1
3000B’s3aHp y 3BiTI Tpo (PIHAHCOBHI CTAH Ta BIAMOBIAHOK MOJATKOBOK 0a3010, sIKa
BHKOPHCTOBYETHCS ISl PO3PAXYHKY OMOJATKOBYBAHOTO MPHOYTKY. BiACTpOYCHI MOAATKOBI
3000B’sI3aHHS 3a3BHYall BU3HAIOTBCA AN BCIX ONOJATKOBYBAHHMX THMYACOBHX PI3HHUIB, a
BIACTPOYCHI IOJATKOBI AKTUBH 3BUYAWHO BU3HAIOTHCS V TIH MIpi, Y AKiH iICHYE HMOBIPHICTB, IO
Oyac OTpHUMAaHUH ONOAATKOBYBAHMM NMPHUOYTOK, 3a PaxXyHOK SKOro MO)KHA Oyae peani3yBaTd
THMYACOBI PI3HHLI, SKI BUPAXOBYIOTHCS Y LITSAX OMOJATKYBAHHS.

BincTpoueHnii moaaTok BiaoOpakaeTbes v CKaai mpuOyTKy abo 30MTKY, 32 BUHATKOM BHITAAKIB
KOJIH BIH BIJHOCHUTBCS 0 CTATCH, SIKI BU3HAKOTHCS OC3MOCEPEIHBO Y CKJIAAl BIACHOTO KaIliTaIy
abo IHIHX CYKYIHHX JOXOAIB. Y IIbOMY BHIAAKY BLACTPOUCHHUH MOJATOK TAKOXK BH3HAETHCH Y
CKJIa1 BJACHOTO KarmTany ado 1HIIUX CYKYITHUX TOXO/IB.

BiactpoueHi mogaTkoBl aKTUBY Ta 30008 SI3aHHS B3AEMHO 3aPAXOBYIOTHCS, KOJIH:

J ToBapucTBO Ma€ IOPHINYHO 3aKPIIICHE MPaBO B3AEMHO 3apPaxOBYBATH BH3HAHI CYMH
MOTOYHHUX MOJATKOBUX AKTHBIB T4 HOTOYHUX IOJATKOBUX 30008 SI3aHb;

J ToBapucTBO Mae HaMmip HOTacUTH iX Ha HETTO-OCHOBI a00 peami3yBaTH aKTHB 1
OTHOYACHO ITOraCHTH 30008 SI3AHH;

) BIACTPOYCHI MOJATKOBI aKTHBH Ta BIACTPOUCHI MOJAATKOBI 3000B SI3aHHS CTOCYIOTHCS
MOJATKIB HA MPUOYTOK, SIK1 CTATYIOTHCS OJHUM 1 THM CAMHUM TOJAATKOBUM OPraHOM V KOXKHOMY
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MaiOyTHROMY MEPIOIl, V SIKOMY MHepeadadacTbes moracutu ado BIAIMIKOAYBATH ICTOTHI CYMH
BIICTPOYCHHX MMOJATKOBUX 3000B 513aHb Ta AKTHBIB.

BbanmancoBa BapTicTh BIACTPOUCHHUX MOJATKOBHX AKTHBIB MEPETISAAETHCSA HA KIHCIb KOXKHOTO
3BITHOT'O MEPIOAyY 1 3MCHIIYETBCA V TIH Mipi, B AKii Oinbpine He iCHYe HMOBIPHOCTI OTPHMAHHS
JOCTaTHIX OMOJATKOBYBAHHUX MPHUOVTKIB, SIKI O JO3BOJHIM BIJIIKOAYBATH YCIO ab0 YaCcTHHY
CYMH aKTHBIB.

CrangapTu Ta TIyMaYeHHs] BUNYLLEHI, ajie siki He HA0paJIM YHHHOCTI

Hrmxue HaBomgThCs cTaHmapTH Ta TAYMAYCHH:, SAKki OyiIM BHUOVINCHI, ane me He Habpamu
YHHHOCTI Ha JaTy BUNYCKY (hiHaHCOBOI 3BiTHOCTI ToBapHcTBa.

ToBapucTBO Mae HaMip 3aCTOCYBATH LI CTAHAAPTH Ta TIYMAYCHHS, SKIIO BOHU 3aCTOCOBHI, 3
JaTH HaOpaHHSA HUMH YHHHOCTI.

Jata HaOpaHus
CrangapTu Ta TIYyMAYEHHS YHHHOCTI:

Hary HaOyTTa
YHUHHOCTI NICPSHECCHA
Ha HEBU3HAUYCHUU

TepMiH, €
3minu 10 MC®3 (IFRS) 10 Ta MCBO (IAS) 28 - «IIpogask abo BHECOK aKTUBIB MOK/TUBICTb
B YIOJax MDX 1HBECTOPOM 1 HOTO acoIiHOBAHOIO OPraHi3aliero abo CiTbHAM JOCTPOKOBOTO
M ATIPHEMCTBOM) 3aCTOCYBAHHL
MC®3 (IFRS) 17 «CTtpaxoBi KOHTPaKTH» 1 ciunst 2023
[Monpasku 1o MC®3 9 «dinancosi incTpymenT», MCBO 39 «®inancosi
iHCcTpyMeHTH: BusHanug Ta ouinka», MC®3 7 «DiHaHCOB] IHCTPYMEHTH:

Poskpurtsa indopmaniin, MC®3 4 «lorosopu crpaxysanus» 1a MCD3 16

«Openaa» - Pedopma Gazosux crasok (cTamis 2) 1 ciunst 2021
Mopiuni BaockoraneHuss MC®O3 1 «[lepme mpuiHATTS MUKHAPOIHHUX CTAHIAPTIB

(piHAHCOBOI 3BITHOCTI» - JOUIPHE MIATPUEMCTBO SIK TIEPIIE 3aCTOCY BAHHS 1 ciurs 2022
Mopiuni BxockonaneHHs MC®3 9 «DinaHcoB1 IHCTpYMEHTHY - Tect « 10

BIJCOTKIB» 32 NPUIHMHEHHS BU3HAHHA (JiHAHCOBUX 3000B’ I3aHb 1 ciuns 2022
lopiuni Bxockonanenus MCBO 41 Cinbebke rocnoaapctso - OnogaTkyBaHHS

B OL[IHIII CIIPABEIIMBOI BAPTOCTI 1 ciumsa 2022
IMonpasku 10 MC®3 3 06’ eqnanus mignpueMcTs - [ locunanus Ha

KonnentyansHy 0CHOBY 1 ciumst 2022
3miau 10 MCBO 16 OcHoBHI 3ac00U - HAAXOAKSHHS 10 BUKOPHUCTAHHS 33

MIPU3HAYECHHAM 1 ciuns 2022
[Monpasxu 1o MCBO 37 «Pe3epsu, yMOBHI 3000B’3aHHS T4 YMOBHI aKTHBH -

I'POLIOBI KOHTPAKTH - BUTPATH HA BUKOHAHHS KOHTPAKTY» 1 ciuns 2022
3minu 10 MCBO 1 «Iloganus dinancosoi 3BiTHOCTI - Kimacudikarys

3000B’13aHb K KOPOTKOCTPOKOBHX YH JOBIOCTPOKOBHX) 1 ciuns 2023
3mian 70 MCBO 1 «Iloganns dinancoBoi 3BiTHOCTI» Ta «IIpakTivanmii 3BIT 32

MC®3 2» - Po3kpurtst 0611K0BOI MOTITHKH 1 ciunst 2023
3mian 70 MCBO 8 «O61ikoBa nomiTHKa, 3MiHH B OyXTaJITePChKHX OLIHKAX Ta

MOMUNKI» - BH3HaueHHS OVXranTepchbKUX OLIHOK 1 ciunst 2023

OuikyeThbes, MO JaHI 3MIHA HE MAaTUMYTh BILTHBY Ha (JiHAHCOBY 3BiTHICTh TOBapHUCTBA.
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4. OcHoBHI 3aco0u
Semus, Odicue
Oymmakn ta Mammanta  obaagnanas Hesasepmene
cropyau 00T THAHHS Ta MedTi Oyaisannreo  Bceworo

Iepsicna / llepeoyinena

eapmicmp

Ha 1 ciuns 2019 182 102 81 904 2270 34214 300 490
HanxomkeHHs - - - 22 693 22 693
Bubyrra (38) (16) a4 - (68)
[Nepemimenns 89) 655 121 687) -
Ha 31 rpyans 2019 181 975 82 543 2 377 56220 323115
HanxomxeHHs 15317 1260 291 19274 36 142
Bubyrra - (26) (36) (16 756) (16 818)
INepeoninka 74 416 44 178 1 - 118595
Ha 31 rpyans 2020 271708 127 955 2633 58738 461 034

Haxonuuena amopmus*auiﬂ

Ha 1 ciuns 2019 (68 343) (44 253) (1 648) - (114 244)
Amoprm3anisn (6 168) (6 545) (302) - (13 015)
Bubyrra 38 12 14 - 64
Ha 31 rpyans 2019 (74 473) (50 786) (1936) - (127 195)
Amoprmsanisn (6 739) (6 838) (241) (13 818)
BubyrTs - 22 32 - 54
INepeoninka (32 816) (32 508) - - (65324
Ha 31 rpyams 2020 (114 028) (90 110) (2 145) (206 283)
Yucma b6anancosa

eapmicmp

Ha 1 ciuns 2019 113 759 37 651 622 34214 186 246
Ha 31 rpyans 2019 107 502 31757 441 56220 195920
Ha 31 rpyams 2020 157 680 37 845 488 58 738 254 751
Yucma b6anancosa

eapmicmb, AK0U He OY10

nepeoyinku

Ha 1 ciuns 2019 44 648 14 583 622 34214 94 067
Ha 31 rpyans 2019 42 325 12 934 441 56220 111920
Ha 31 rpyams 2020 73 001 16 839 488 58738 149 066

Ouinka ocHOBHHX 3ac00iB y 2020 poui

Ha 3BiTHY gaty ToBapuCTBO MPOBOAMIO aHATI3 NOTCHLIHHUX 3MIH CIIPABEITUBOI BAPTOCTI IS
KaTeropifi OCHOBHHX 3acCO0iB, SIKI BIiZOOPAKAIOTHCS 34 MCPCOLIHCHOK BapTICTIO. TOBapHUCTBO
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CraHoM Ha Ta 3a pik, mo 3akiHuuscst 31 rpyans 2020 poxy
(Y MUCIUax YKpaiHCLKUX SpUuseHs, SKUL0 iHUe He gKA3AH0 Y NPUMIMKAX)

3OIACHAIO BHYTPIIIHIA aHami3 piYHUX 3MIH OCHOBHHUX MAaKpOIHACKCIB, IIH HAa HOBI
CIJIbCBKOrOCTIONAPCHKI MAIIMHU T2 OOJAJHAHHS, 3MIHH Y CTPYKTYPl BUKOPUCTAHHS OCHOBHUX
3aco0iB ToBapucTBa Ta pe3yapTariB ONEpaniiiHOl JiSMBHOCTI B MOPiBHAHHI A0 Oromkery. Kpim
Toro, ToBapUCTBO mNpoaHATi3yBaIO 3MIHH OCHOBHHX PECYPCIB, IO BHUKOPHUCTOBYBAIUCS B
mozeni oinku Ha 31 rpyansa 2018 poxy ta 31 rpyaus 2017 poky. Ha miacrasi npoeeneHoro
aHai3y ToBapHCTBO 3aJyYHIIO HE3AJCHKHOTO OLIHIOBAYA AJISI OLIHKHU CIIPABEIIHBOI BAPTOCTI
Kareropii «MalIuHK Ta 00NaTHAHHAY Ta KaTeropii «OyINHKYU Ta CIIOPYIN».

Ouinka crpaBeIMBOi BApTOCTI OCHOBHUX 3ac00iB ToBapucTsa 0a3yeThes HA BXIJHUX JAHUX 2-
ro PiBHSA AJi1 ABTOTPAHCIOPTHHX 3acO0iB Ta BXIAHUX AQHWUX 3-TO PIBHS I OOJNATHAHHS,
OVAMHKIB Ta CIIOPYA,.

CrpaBeamuBa BapTiCTh 00MaAHAHHS, OYIUHKIB Ta COPYA Oyia BH3HAYCHA 3 BUKOPHUCTAHHIM
BHTPATHOTO MiAXoAy (aMOpTH30BaHMX BUTpaT Ha 3aMminy). Lle# migxin BimoOpaxkae BHTpaTH
VUaCHHKA PHHKY Ha NpuadaHHd a0 MOOYAOBY MOPIBHAHHOTO AaKTHBY, CKOPHUTOBAHOTO 3
ypaxyBaHHAM (i3H4HOro, (PYHKLIOHATBHOTO ab0 CKOHOMIYHOTO 3HELIHCHHA, 1 MOPaIbHOTO
crapinng. [liaxix Ha ocHOBI amMOpTH3aLiHHUX BUTpar Oa3yBaBcd HA BHYTPILDHIX [KEpenax Ta
aHami3l YKpaiHCBKOTO Ta MIXKHAPOJHOTO PHHKIB Ha MOAIOHI OocHOBHI 3aco0u. Crmpaseanusa
BapTICTh HECTICIIIATI30BAHNX OCHOBHHX 3aC001B (aBTOTPAHCIIOPTHHX 3ac00IB) Oyjia BU3HAUCHA 3
BHKOPUCTAHHAM PHHKOBOTO MiIXOAY, IKUH BiIoOpaXkae akTyalbHI LIHA HA NOPIBHIHHI AKTHUBH.

3HavHI 3aKPUTI BXiAHI JAaHi, 0 BUKOPUCTOBYIOTHCS NMPH BU3HAUCHHI AMOPTH30BAHHUX BHTPAT HA
3aMiHY, € TAKUMH:

B3aeMo03B’ A30K MiK 3aKPATHMI Jdiana3zon 3akpurnx
BXLIHHMH JAHIMH TA OI[IHKOIO BXIAHHX JAHUX
3akpuri BXigHi 1aHi CPABEIHBOI BAPTOCTI (B cepeTHbLOMY)

3HavHE 301IpIMCHAS / (3MCHIIICHH)
PO3PAaXyHKOBOTO KOPUTYBAHHS B 130 AL
KopuryBaHHs Ha PI3HAIIO ¥ MPHU3BEAC 10 301MbIICHAS / (HIDKYIO)
(pi3UMHOMY CTaHI AKTHBIB CIPaBEJJIMBOI BAPTOCTI. 69.5%-143.9%

Cranom Ha 31 rpymus 2020 poxy ToBapHCTBO MPOBEIO TECT HA CKOHOMIYHE 3HCIHCHHS HA
OCHOBI METOAY OUCKOHTOBAHOTO TPOLIOBOIO IMOTOKY B MPOLECI BHU3HAYCHHS CIPABCITHBOI
BapTOCTI CBOIX OCHOBHUX 3ac00iB. TecT Ha eKOHOMIYHE 3HEIIHEHHS cTaHoM Ha 31 rpyausa 2020
P. MATBEPAUB PE3YIBTATH OL[IHKH, OTPHMAaHI NIJIIXOM BUTPATHOTO MIAXOLY.

AHaJ1i3 3MiIHH cipaBeJJIMBOI BAPTOCTI OCHOBHHX 3ac00iB y 2019 poui

Cranom Ha 31 rpymasa 2019 poky ToBapucTBo 3AiHCHHIO aHam3 MOMUIMBHX 3MIiH Y
CIIpPaBeIMBIH BAPTOCTI s KATCrOpidH OCHOBHHX 3aco0iB, SKI BIIOOpaXarOThCS 3a
MEPCOLIHCHOK CYMOI0. TOBapHUCTBO 3AIMCHUIO BHYTPIIIHIA aHATI3 MOPIYHUX 3MIH OCHOBHHX
MaKpOIHACKCIB, LIH HA HOBY CLIBCBKOTOCIONAPCHKY TEXHIKY Ta 00IaIHAHHSA, 3MIHH B CTPYKTYPI
BHKOPUCTAHHS OCHOBHHUX 3acO0iB Ta ONEpaumidHUX pPe3yapTariB 10BapuCTBA MHOPIBHSHO 3
OromKeTHUMH TokazHuKamu. Kpim Toro, ToBapucTBO mnpoaHami3yBago 3MIHH OCHOBHHX
pecypciB, BUKOPUCTaHUX V MoJeni OmiHKH ctanoM Ha 31 rpyans 2018 poxy. Buxozsgum 3
MPOBEACHOrO aHamizy, ToBapuUCTBO MIHINIIO BHUCHOBKY, IO 0alaHCOBA BapTICTh OCHOBHHX
3aco0iB, O BiAOOpaKAIOThCA 32 TMEPEOLIHCHOK CYMOIO, ICTOTHO HE BIAPI3HAETbCA BLA il
cnpaseanuBoi BapTocti ctaHoM Ha 31 rpyaua 2019 poky, 1, omKe, KEPIBHULTBO BUPILIMIO HE
MPOBOJIUTH MECPEOLIHKY LIMX OCHOBHHX 3ac001B Ha IO JaTy.
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Y3roaskeHHs1 pe3yJbTaTIB MEPEOLiHKH

Cranom nHa 31 rpygas 2020 poky, ToapucTBO BH3HATIO HACTYNHI PE3YIbTAaTH MEPCOLIHKU
OCHOBHHX 3ac00iB B Wil (pIHAHCOBIH 3BITHOCTI:

2020
YucTrit 10Xia Bix nepeowinkuy, BusHanui y IC/] (10 BUpaxyBaHHs MOJATKY HA MPHOYTOK) 52920
Joxia (BHTpaTH) BU3HAHUH Y CKIIAA1 IHITHX TOXOMiB (IHIIHX BHTPAT) 351
PesyanTar 3a pik 53271
Bino6paskeHuit K 30iMbIICHHSA NEPBICHOI BAPTOCTI OCHOBHUX 3ac00iB 118 595
Bino6pakeHuit Ak 30iIbIICHAS HAKOMMYEHOI AMOPTH3AIIII TA BUTPAT Bi/ 3HEIHEHHS (65 324)
PesyanTar 3a pik 53271

OcHoBHi 3ac00u y 3acTaBi

Cranom Ha 31 rpyans 2020 poky GamaHcoBa BapTICTh OCHOBHHX 3acOOIB y 3acTaBl [Iid
3a0e3neUeHHs OAHKIBCHKUX KPSAMTIB MIAMPUEMCTB IMiJ CILIBHUM KOHTpoieM cknagae 214 679
tuc.rpH. (31 rpyaua 2019: 116 631 tuc. rpH.)

In1i HeoGOPOTHI aKTHBH

31 rpyanst 2020 31 rpyaust 2019
HemarepiamsHi akTHBH -
3anacu
31 rpyanst 2020 31 rpyaust 2019
CHpoBHHA Ta MaTepiaTH 3502 4 089
3502 4 089

ToBapucTBO HE 3MEHINYBANO BApPTICTh 3alaciB A0 YUCTOI BAPTOCTI peamizalii HpoTsAroM pOKY,
mo 3akiHuuscd 31 rpyaas 2020 ta 2019 poxis.

Bupoburya moTYXKHICTP MIANPHEMCTBA JO3BONAE NPUHHATH oaHOpazoBo mo0 S50 THC. TOH
3epHoBOi npoaykuii. Ctanom Ha 31 rpyaasa 2020 poky piBeHb 3arpy3KH €IEBaTOPA MO 3aracam,
MPUHAHATAM Ha 30€piraHHs, CTAHOBUB 53,8 THC.TOH , BPAXOBYIOUH 30CpiraHH: 3epHA V 3epHOBUX
pyKaBax
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Toprosa ta iHma xediTOpCchLKa 3a00pProBaHiCTh

31 rpyaus 2020 31 rpyaust 2019
Toprogsa Ti inma aediropcska 3adoproBaHicTs
Toprosa ae0iTopchKa 3a00proBaHICTh BiJ TPETIX 4 586 13 575
CTOPIH
Toprosa aediTopchka 3a00proBaHiCTh BiJ OB’ I3aHAX 7148 18 876
CTOPIH
[Hma re6itopcrka 3a00pTOBaHICTD BiJ OB A3AHAX - 69 600
CTOPIH
[Hma nebiropcbka 3a00proBaHicTh 166 202
11 900 102 253
Inmi o0opoTHi akTHBHI
ABaHCH MOCTAYATBHUKAM — TPETI CTOPOHH 4 831 3514
[1/IB Ta iHmI moAaTKH, MO M ATA0Th
BiIIIKOAy BAHHFO 544 434
5375 3948
17 275 106 201

Brue kpeauTHHX Ta BAMIOTHHX PH3HKIB, MOB'I3aHUX 3 TOPTOBOI Ta IHIIOK ACOITOPCHKOIO
3aboproeanicTio ToBapucTsa, po3kpusaetses y [pumiTai 20.

I'pomoBi KOIITH TA iX EKBIBAJICHTH

Cranom Ha 31 rpyansa 2020 poky rpoIIOBi KOIITH Ta X SKBIBAICHTH MPEACTABICHI 3aTHIIKAMHU
Ha paxyHkax B OaHkax B po3mipl 3 336 tucrpH. (31 rpvans 2019 poxy: 4 709 tuc rpH.).
Cranom Ha 31 rpyaas 2020 poky Ta 2019 poky rpoinoBi KOIITH Ta iX ¢KBIBAICHTH HE 3HEIIHEHI,
a TaKoXX HE MPOCTPOUCHI.

Cranom Ha 31 rpyana 2020 poxy 99% rpomosux komTis 30epiranucs Ha paxyHkax v All bank
(2019: 99%)

All Bank € mnoB's3aHor0 cropoHor ToBapuctBa 1 HE Mae PEHTHHTY MIKHAPOIHOTO
perituarosoro arcurcetBa Fitch Ratings CIS Ltd. Oanak, ToBapucTBo HE Bu3HAE PE3CpB HA
OYiKYBaHI KPEAUTHI 30MTKH I TAKUX 3QJIUIIKIB, OCKUIBKY 3Ha4HA yacTuHA akTuBiB AT banky
MPEACTABICHA ACTIOBUTHUMH cepTudikaramu, Bunannmu HanionaneHuMm GankoM YkpaiHu, Ta
MOTOYHUMH PaXyHKaMH, PO3MILICHAMH B KOHTPAreHTaX 3 PSUTHHIOM A.

BrmuB kpeOUTHHX Ta BATIOTHUX PH3HKIB, MOB'SI3aHUX 3 TPOLIOBUMH KOIITAMH Ta iX
ckBiBacHTamMu ToBapuctsa, poskpusaetbes y [pumiti 20.

Kamiran
CraryTHuii kanitan

VYyacHUKH TOBAPUCTBA 3 OOMEKCHOKO BIAMOBIJATBHICTIO MamOTh MPABO TOJOCY, PO3MOILTY
MPUOYTKY Ta MOBCPHEHHS KaIliTAly NPOMOPLIHHO po3Mipy iX BHECKY IO CTATYTHOTO KAamiTamy,
IO O3HA4Yae, MO KOXKECH 3 YYACHUKIB Ma€ IOPHIWYHO 3aKpilICHE NpPaBO BHMAraté Bix
TosapucTBa BIAIIKOIYBAHHS CBOIX 1HTEPECIB.
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Hakxonu4eni 30uTKkH

Hakonwveni 30uTkH, mnpeacTtaBicHi y  widl  (iHAHCOBIH 3BITHOCTI, BKIIOYAIOTh IEBHI
KOPHI'VBaHHS, AKi € BIAMOBIAHUMH AN TPEACTaBICHHS (IHAHCOBOrO cTaHy ToBapHcTBa
Blanosiaao 10 MCO3.

BignosigHo, HakomuueHi 30UTKH, BKIIOYCHI A0 3BITY Ipo ¢iHancosuii ctad Ha 31 rpyaHs 2020
poky Ta 31 rpyans 2019 poky, He BimoOpaaroTh CyMy PE3EpBiB, WO MiITal0Th PO3MOILTY
MiXK VIACHHKAMH.

BianmosiaHo mo 3akOHOAABCTBA Y KpaiHU, MIANPHEMCTBA MOXKYTh PO3MOIIISITH BCl MPUOYTKU K
JuBlaeHAN abo mepepaxoBYBATH iX Y PE3CPBH, SKINO Take 3a3HavdcHo v craryti. l[lomanbime
BHKOPHCTAHHS KOIITIB, MEPEPAXOBAHUX J0 PE3CPBIB, MOXKe OVTH ropuandHo odmekeHe. CyMmu,
MepepaxoBaHi 10 Pe3epBiB, 3a3BUYAl MOBHHHI BUKOPHCTOBYBATUCS 32 PU3HAUCHHAM. Po3moain
MpUOYTKIB 00'€JHAHUMH KOMIAHISMU 3a3BUYAll JCKIApPYeTbCd TIMBKH 3 MOTOYHOrO abo
HEPO3MOALICHOTO MPUOYTKY, BIIOOpaXkeHOTO y (DIHAHCOBIH 3BITHOCTI, a HE 3 CYMH, MOTICPSIHBO
MepepaxoBaHoi 10 Pe3epBiB.

PesepB nepeoniiHKH 0CHOBHHX 3aC00iB

Pesepe mepeoiliHkM OCHOBHHX 3acO0IB  BIJHOCHUTBCS [0 MEPCOLIHKA OCHOBHHUX 3aco0iB.
HoouiHka HEe MOKe OYTH BITBHO PO3MOAITATUCS MiXK YIACHUKAMH.

Kpenuru Ta 3ano3u4eHHst

Hana npumitka po3kpuBae 1HOOPMALIIO IMOJ0 KOHTPAKTHUX YMOB KPCIUTIB BiJ IOB I3aHUX
ctopid ToBapucTsa. BrinuB BIACOTKOBHX Ta BATIOTHUX PHU3HKIB, 4 TAKOXK PHU3MKIB TIKBIAHOCTI,
MOB'A3aHUX 3 KPSIUTAMH Ta 3ano3nucHHAMH ToBaprcTea, po3kpusaerbed y [pumit 20.

Tepmin E¢exTnena
ToramieH- Bincorkosa BiicoTKOBA
HA Bamora CTaBKa CTaBKa 31 rpyanst 2020 31 rpyans 2019

Kopomxocmpoxosgi kpeoumi io nog a3anux cmopiu (no
MepMiHY No2auteHHA):

2021 Jon.CIIA 3.0%-9.8% 8.0%-9.8% 378 886 422 189
HapaxosaHi BiACOTKH 191 350
379 077 422 539

Vi kpeautu € He3abeaneueHi 3acTaporo. KpeauTu BUAaHI OB 13aHO0 CTOPOHOO ML CHUTEHUM
KOHTPOJICM.

(i) 3ampumku 6 nozauwienni ma npocmpodeHi 3aAUWIKY 3a KpPeOumamu 8i0 nog’sa3aHux
cmopin

VY 2020 ta 2019 poxax ToBapucTBo HE MalO 3aTPUMKH B MMOTAMCHHI KPESAUTIB BiX MOB'SI3aHUX
CTOPIH.
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Toprosa ta iHIma KpeAUTOPCHKA 3a00ProBaHICTh

31 rpyaust 2020

31 rpyaust 2019

Toprora ta inma kpeauTopchKa 3a00proBaHiCTh

Toprosa kpexuTOpchKa 3a00prOBAHICTD MEPE.T TPETIMHU
CTOPOHAMH

[Hma kpeauTopchka 3a00proBaHiCTh MEPET TPETIMU
CTOPOHAMH

Inmi KOpoTKOCTPOKOBI 30008’ sI3aHHS

30008’ 13aHHS 3 MOJATKY HAa MPHOYTOK Ta 3 1HIIMX
TOJATKIB

3000B’13aHHA 3 3apO0ITHOI MIIATH Ta OB’ A3aHAX 3 HEIO
TOTATKIB Ta BHCCKIB

ABaHcH OTpHMaHI BiJ TPETIX CTOPIH

101 42

- 2

101 44
1038 1 065
691 513

1 -
1730 1578
1831 1622

30008’ s3aHHS 3 3apOOITHOI MIATH Ta MOB SA3aHUX 3 HCH MOJATKIB TA BHECKIB BKIIHOUYAE TAKOK
HapaxoBaHi OOHYCH Ta PE3CPB HCBUKOPHUCTAHUX BIAMYCTOK. BILIHB BAFOTHUX PU3MKIB, 4 TAKOK
PHU3UKIB JTIKBIHOCTI, MOB'SI3aHUX 3 TOPrOBOKD Ta IHIIOK KPCIUTOPCHKOK 3a00PTrOBAHICTIO

Tosapuctsa, poskpusaerscs y [pmviTai 20.

Jloxia Big peasizamii

ponayxkuis, nepeaana y neBHMii MOMEHT 1aCy
Joxizx Bix peamzarii CiTbChKOTOCTIONAPCHKOT MPOIYKIIii

Mocayrn, mepegani 3 IJIMHOM 4aCy
Jloxia Bix HAZAHHA MOCIYT

Ychoro 10xia Bijx A0roBopiB 3 KiIi€eHTaMHA

2020 2019
321 34303
321 34 303
141 451 136 614
141 451 136 614
141 772 170 917

Jist mocnyr 13 30epiraHHs MPOAYKIIL, MEPSIAHNX 3 IIHHOM 4acy, MIANPUEMCTBO BU3HAE JOX1]
y CyMi KOMIICHCALIi, sika OC3MOCEPSAHBO BIAMOBIAAE BAPTOCTI 3000B sI3aHHS, BUKOHAHOTO HA

CHOTOIHIIIHIA ACHb
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13. CooliBapricTh peasizamii
2020 2019
CobiBapTicTh peamzamii ClIbCPKOTOCTIONAPCHKOT MPOAY KLl (290) (28 338)
Co0iBapTicTh HAJAHHA MOCAYT (57037) (51 161)
(57 327) (79 499)

3a poxu, mo 3akiHumucs 31 rpyaHs, coGiBapTicTh peamizanii BKI0YaNa HACTYITHE:

2020 2019
CHpoBHHA Ta MaTepiaTH (23 552) (49 798)
Burparu 3 omiatu npari (14 195) (12 740)
AmopTr3auisa (13 434) (12 555)
IMocmyrH TpeTix CTOPiH (4593) (3 785)
Burparu 3 opeHaun (1312) “419)
[Hmi BuTpaTH 241 (202)
(57 327) (79 499)
14. Inmuii noxin
2020 2019
BesnmoBopoTHa (hiHaHCOBA JOMIOMOTA Bi MOB'SI3aHUX CTOPIH - 51 000
THImi moxin 757 283
757 51283
15. Burtparu Ha 30yT
2020 2019
TpaHcTiopTHI BUTpaTH - (3584)
[Hmmi BuTparu Ha 30yT - (28)
- (3612
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AAMIHICTPATUBHI BUTPATH

Burparu 3 oruatu mpari
Ipodeciitni mocayrn

Amoprm3anisn

Marepianu Ta KaHICIIPChKI TOBApH
IHuri moaaTku Ta 300pu

BankiBChKi mocayTH

[Hmi agMiHICTPaTHBHI BUTPATH

Inmi BuTpaTn

Be3noBopoTHA (hiHAHCOBA AOTIOMOTA
BraroxifHICTD

UwcTwnii 30UTOK BiJ BHOYTTS OCHOBHHX 3aC00iB
Crmcanns [1/1B

Irpadu cnmaveHi

[Hmi BuTpaTH

DiHAHCOBI J0X0AU TAa BUTPATH

UwmcTwit JOXiJ BiJ KYPCOBHX PI3HUIIb
Biacotrku HapaxoBaHi

dDinancosi 10x011

Burparu 3 BIACOTKIB 32 KPSAUTAMH Ta 3AMO3HICHHIMHI

UwucTuii 30UTOK BiJ KYPCOBHX Pi3HHIIb
[Hmm inasCcOBI BUTpaTH
®inancosi BUTpaTn

Yucri pinancosi BurpaTn

2020 2019

(19 497) (11 203)

(4 422) (3 997)

(355) (439)

(299) (382)

(368) (361)

(344) (221)

(1119) (1 066)

(26 404) (17 669)
2020 2019

(8 100) -

(192) 437)

(14) (149)

(11 3

461) -

(60) (135)

(8 838) (729)
2020 2019

- 56 267

45 64

45 56 331

(15 240) (20 002)

(76 490) -

- (310 094)

(91 730) (330 096)

(91 685) (273 765)
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ToBapuCTBO BH3HAYAE YHUCTHH AOXIJ BIA KYPCOBHX PI3HUIG y CKIaAl (PIHAHCOBHX JOXOIIB Y
3B 3KY 3 THM, IO TaKi KYPCOBI PI3HULI YTBOPHUIUCS B PE3yIbTaTi (FiIHAHCOBHUX OICPALiH.

HonaTox Ha mpuOyTOK
[TpoTsrom 2020 ta 2019 pokis, cTaBka mojarky Ha mpudyTok a1 Tosaprctsa ctanosuna 18%.

OcHOBHI CKIaIOBI BUTpPAT 3 MOJATKY Ha NMPUOVTOK V 3BiTI mpo ¢iHAHCOBI pe3ynpTarn Ovin
MPEACTABIICHI TAKIM YHHOM:

2020 2019
Jloxoam 3 BIACTPOYECHOTO MOJATKY HA MPHOYTOK 9526 12 340
9 526 12 340

Y3roazkeHHs: NPUOYTKY/30UTKY 0 ONOAATKYBAHHS, IOMHOKEHHX HA BKA3aHY CTABKY

MOAATKY Ta BUTPAT 3 MOAATKY HA MPHOYTOK:

2020 2019
30HTOK A0 OMOJATKYBaHHSA (41 725) (153 075)
3a cTaBKOK MOJATKY Ha mpuOyToK (18%) 7511 27 554
BrumB moCcTiHHAX Pi3HULB 4377 (4 184)
3MiHA HCBH3HAHOI YACTHHH BiACTPOUCHHUX IMOJATKOBHX AKTHBIB 6392 (11 030)
9526 12 340

BigcTpoueHi moJaTKoBI AKTHBH Ta 30008’ si3aHHsI OyJIH NPeACTABJIEHI TAKHM YHHOM:

Yuceri
BiACTpOUCHI
MOAATKOBI
AKTHBH/3000B’ 13
AKTHBH 30008’ a3anHs1 AHHS
2020 2019 2020 2019 2020 2019
OcHOBHI 3ac00H - - (36 148) (26 999) (36148) (26 999)
KpeauTu Ta 3ano3uyeHHS 5855 3420 - - 5 855 3420
TTomaTkoBi 30UTKH 30293 23579 - - 30293 23579
Bincrpoueni mogarkosi
aKTansg/(306OB’ﬂsaHHﬂ) 36148 26999 (36 148) (26 999) -
3ropranusa (36 148) (26 999) 36 148 26 999 -

UwcTi BIACTPOUCHI IIOJATKOBI
aKTHBH/(3000B I3aHHA)
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V3roaskeHHSI YHCTOrO BiICTPOYEHOr0 MNOJATKOBOI0 AKTHBY (30008’ si3aHHSs1)

2020 2019
3amumiox Ha 1 ciuna - (12 340)
Jloxoau 3 BiACTPOUCHOTO MOAATKY, BH3HAHOTO B CKJIATI 9526 12 340
MpUOYTKIB Ta 30HTKIB
BuTtparu 3 BIACTPOYECHOIO NMOAATKY, BH3HAHOTO B CYKYITHOMY (9 526) -

IOXO0l

3amumrox Ha 31 rpyaHa - -

HeBusHani BigcTpoUeHi MOJATKOBI AKTHBH

CranoMm Ha 31 rpymasa 2020 poxy ToBapucTBO Mae HEBH3HAHI BiACTPOUCHI MOJATKOBI AKTHBH, IO
MPEACTABISIOTE COOOK MOAATKOBI 30UTKH, B po3mipi 22 868 Tuc. rpu (2019: 14 630 THC rpH.),
OCKLUJIBKU HE 1CHY€ WMOBIPHOCTI OTPUMAaHHS AOCTATHIX OMNOJATKOBYBAHHUX MPHUOYTKIB, AKi O JO3BOIWIN
BIJIIKOAYBATH YCIO 00 YACTHHY CYMU TAKHX AKTHBIB.

BianoBiaHo 10 YHHHOTO MOAATKOBOTO 3AKOHOJAABCTBA, OYAb-IKI HCBUKOPUCTAHI Ta 3HOBY C(hOPMOBaHI
MOJATKOBI 30HUTKH MOXYTh OVTH TOBHICTIO BHKOPHCTAaHI 32 YMOBH HAfJBHOCTI JOCTATHBOTO
OTIOJATKOBYBAHOTO MPHOYTKY.

DiHAHCOBI IHCTPYMEHTH Ta YIPABJIIHHSA PU3UKAMH

Orasaa

ToBapucTBY TpUTAMAHHI HACTYIHI PH3UKH, IO BA3aHI 3 BUKOPUCTAHHAM (HAHCOBHX
IHCTPYMCHTIB!

® KPCAMTHHUU PU3HK,
®  PH3HK JIKBIJHOCTI;

® PUHKOBHU PU3HK.

s mpuMiTka MicTuTh 1HGOPMALIO MPO BIUIMB Ha TOBapHUCTBO KOXKHOTO 13 3a3HAYCHHX BHILE
PH3UKIB, a TaKOX WM, MOJITHKY Ta Mpouecd ToBapHcTBa IS BHUMIPIOBAHHS Ta VIPAaBIIHHA
TAKUMH PU3HKAMHL.

Cucrema ynpasJiiHHSI pH3HKAMH

Kepisauurso ToeapucTBa Hece MOBHY BiANOBIJANBHICTE 32 CTBOPEHHS Ta HAJIAA 332 CHCTEMOIO
vopasiiHHA pr3ukaMi. [loniTuka yopasmiHHA pu3ukaMu ToBapHCTBa CTBOPCHA TS BUSBICHHS
Ta aHAM3y PHU3MKIB, 3 SIKUMH CTHKAEThCS 1OBApUCTBO, BCTAHOBJCHHS BIAMOBIAHHUX JIMITIB
PH3UKY Ta KOHTPOJIIO, & TAKOXK I MOHITOPHHTY PH3UKIB Ta AOTpUMaHHA mimiTie. [lomiThka ta
CHUCTEMH VIPABIIHHS PU3HKAMH PETYILPHO NEPETTIIAI0THCS JUTs BiZOOPAKEHHS 3MiH PUHKOBUX
VMOB Ta AiSTBHOCTI TOBapHCTBA.

Kpeauthuii puzuk

ToBapucTBO TOPryE TIMBKH 3 BHU3HAHUMH, KPEAUTOCIPOMOXKHHUMH TpeTiMH ocobamu abo
noB'si3anuMu croporavu. Kpim Toro, OanaHc ae0iTOPChKOi 3a00PrOBAHOCTI KOHTPOJIIOETHCS HA
MOCTIHHIA OCHOBI, TOMY PH3HK 3HCIIHCHHA JcOITOPChKOI 3a00ProBaHOCTI € HE3HAYHHM.
KpenuTauii pusnk IMOA0 TPOINOBHX KOIITIB Ta iX CKBIBAICHTIB OOME)KCHHH, OCKIIBKH
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TOB «AI'PO/JIJAP-bAP»

NPUMITKH O ®PITHAHCOBOI 3BITHOCTI
CraHoM Ha Ta 3a pik, mo 3akiHuuscst 31 rpyans 2020 poxy
(Y MUCIUax YKpaiHCLKUX SpUuseHs, SKUL0 iHUe He gKA3AH0 Y NPUMIMKAX)

KOHTPAarcHTaMH BHCTYHAIOTh OAaHKW 3 BHCOKUM pedTHHroM ado OaHK, IO € TMOB'A3aHOI0
CTOPOHOI) MiA CHLIBHHUM KOHTPOjeM. CXBajCHHS HOBOTO OAHKY 3AIMCHIOETHCS TLIBKH MIC/IS
BHKOHAHH! ICBHUX MPOLEAYP OLIHKU HATIHHOCTI Ta KPSIUTOCIIPOMOIKHOCTI OAaHKY .

Topzosa ma inuia debimopcoka 3abopzosanicmo

Binericte omepauiii  ToeapucTBa 3 peamizamii MPOAYKIIl Ta TOCAYT 3IIHCHIOETBCS 3
MOB'I3aHUMH CTOPOHAMU, TOMY KPEAUTHHHA PH3HUK MiHIMI3YETHCS.

KepiBHHLTBO BCTAaHOBHIO KPEAWTHY MOMITHKY, 3TLAIHO 3 SKOK KOXECH HOBHH KITIEHT
AHAJI3YETHCS 1HAMBIAYAIBHO IOAO IUIATOCIIPOMOXKHOCTI O TOro, SIK TOBapUCTBO MPOMOHYE
CTAaHJAPTHI YMOBH OILIATH Ta JAOCTaBKU. AHam3 ToBapucTBa BKIOYAE aHATI3 30BHIMIHIX
PCUTHHTIIB, SKINO Takl €, a B ACAKMX BHUMAAKAX 1 pexkomeHaamii Oanki. KimienTu, siki He
BIANOBIAAIOTh MOIITHLI IIATOCHPOMOXKHOCTI ToBapucTBa, MOXKYTh 3IIHCHIOBATH omnepamii 3
ToBapHuCcTBOM JIHIIIC HA OCHOBI MEPEIOILIATH.

TosapucTBO He BUMarae 3a0S3MCUCHHS 32 TOPrOBOIO Ta IHIIOK ACOITOPCHKOIO 3a00ProBaHICTIO.

ToBapHCTBO BCTAHOBIIOE PE3CPB HA 3MCHIICHHSA KOPHCHOCTI, SKHH HPEACTABISIE OLIHKY
ouikyBaHHX 30WTKIB Bix TOproBoi Ta 1HmMOI aAebiTopcekoi 3aboproeanocti. OCHOBHUM
KOMIIOHCHTOM I[bOTO PE3CPBY € OKpeMa CKIagoBa 30HTKIB, KA CTOCYETHCH 1HIMBIIYAIBHO
3HAYHUX PH3UKIB. PaxyHKH pe3epBiB moao TOProsoi Ta iHMMOI AeGiTOPChKOi 3a00ProBaHOCTI
BHKOPUCTOBYIOTBCS I BiOoOpakeHHS 30uMTKiB Bl 3HeuwiHeHHA. Skmo TosapuctBo He
MEPCKOHAETHCA B IOBEPHEHHI A0ITOPCHKOI 3a00PrOBaHOCTI, OCTAHHS BBAXKAETHCSA TAKOIO, IO HE
MIIATae TOBSPHCHHIO 1 CIIUCYETHCA 32 (DIHAHCOBHUM aKTHBOM O€3MOCEPEeAHBO abo Yepes peseps
HA 3MCHIIICHHS KOPUCHOCTI.

ToBapHCTBO BUKOPHCTOBYE MATPHULIIO PE3CPBY A PO3PAXYHKY OUIKYBAHHUX KPEAUTHHX 30MTKIB
BiA TOproBoi Ta 1HIOI JcOITOPCHKOi 3a0OProBaHOCTI Ta paxyHKiB KiieHTiB. CTaBku
3a0e3MCUCHHS] BCTAHOBIIOIOTHCA B 3AJIC)KHOCTI BLA KITBKOCTI JHIB MPOCTPOUCHHS IUIATCKY AT
PI3HUX TPYN 3 AHAJOTIYHMMH XapaKTCPHCTHKAMU BHHHKHCHHS 30UTKiB. B ocHOBI Marpmii
3a0e3meUeHb JICKaTh JaHl MO0 BUHUKHCHHS Ae(OITIB B MUHYIHX nepioaax. TosapucTso Oyae
OHOBJTIOBATH MATPHLIO, 100 CKOPUI'YBATH MUHYIUH JOCBiA BUHHKHCHHS KPSIUTHUX 30HTKIB 3
ypaxyBaHHsM MporHo3uoi indopmaiii. Hampuxiaan, SKmO MOpPOTArOM HACTYITHOTO POKY
OYIKYETHCS TOTIPIICHHS MPOTHO30BAHMX CKOHOMIUHUX yMOB (Hampukiax, BBII), mo moxke
MPHU3BECTH A0 301MbIICHHA BUNAAKIB A¢(onTy B BUPOOHUIOMY CEKTOpi, TO ICTOPUYHUH PiBCHD
nedoary kopuryerecs. Ha kokHy 3BITHY maTy JaHi mpo piBeHb AedONTy B MOMEPEIHIX
MEPI0AX OHOBIIOIOTECA 1 AHATI3YIOTHCS 3MIHH POTHO3HUX OLIHOK.

Bnaue kpeoummnozo pusuxy

MaxkcumanbHUH KpeAUTHHH pU3UK ToBapucTBa OOMEKEHHMH YHUCTOI OaNaHCOBOK BApPTICTIO
ToproBoi Ta 1HmMOI nAeOITOPCHKOI 3a0OProBaHOCTI, a TAaKOX TIPOIIOBHX KOIITIB Ta iX
CKBIBAJICHTIB.

Pu3uk JiKBIAHOCTI

3amaucro TopapuctBa € miaTpuUMaHHS OadaHCcy MDK OesnepepBHUM (DIHAHCYBAHHAM Ta
THYYKICTIO V BHUKOPUCTAHHI TPOLIOBUX KOIITIB, OTPUMAaHUX BiA OMNEpaifHOI JiSTBHOCTI
ToBapucTBa, Ta YMOB KpPCAMTYBAaHH], IO HAJAIOTHCA MOCTAYATBHUKAMH Ta OaHKAMH.
ToBapucTBO aHaNi3ye CBOi aKTHBU Ta MOKIHBICTh OTPHUMAHHS TPOIIOBHX KOINTIB, & TAKOXK
3000B’3aHH 32 CTPOKAMH MOTAILICHHS Ta IUIAHYE I'POILIOBI MOTOKH 3aJICKHO BiJ OUYiKYBAHUX
CTPOKIB BUKOHAHHS 3000B 3aHb 32 BIANOBIIHUMH 1HCTPYMCHTAMH.
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NPUMITKH O ®PIHAHCOBOI 3BITHOCTI
CraHoM Ha Ta 3a pik, mo 3akiHuuscs 31 rpyans 2020 poky
(V mucsuax yKpaiHCoKux epugeHs, AKUL0 iHuLe He gKa3ano y npumimrax)

VY tabauii HwKYC HaBeACHA 1H(OPMALlS TPO HEAUCKOHTOBAHI IIATEXKI, BKIKOYAKOYH BIACOTKH, 3a (piHaHCOBUMH 3000B si3aHHsSMH ToBapucTBa

cranoM Ha 31 rpyvausg 2020 ta 2019 pokis:

31 rpyanst 2020

[TpoucHTHI KPSAUTH TA 3AMO3HICHHS

Toprosa Ta iHIIA KPEAUTOPCHKA
3a00proBaHiCTh

31 rpyaust 2019

[TpoucHTHI KPSOIUTH Ta 3AMO3HICHHS

Toprosa Ta iHIIA KPEAUTOPCHKA
3a00proBaHiCTh

Banancosa Konrpakrhi Maii0yTHi
BAPTiCTH ILIATEKI Ha Bumory Jo 3-x micsimin 3-12 micsiis 1-5 poxiB BIACOTKH
379 077 379 077 378 886 191 - - -
101 101 - 101 - -
379178 379178 378 886 292 - - -
Banancosa Konrpakrhi Maii0yTHi
BAPTiCTH mare:xi Ha samory  Jlo 3-x micsimtiB 3-12 micsmin 1-5 pokiB BiICOTKH
422 539 440 412 350 5313 434 749 - 17 873
44 44 35 9 - -
422 583 440 456 385 5322 434 749 - 17 873
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TOB «AI'PO/JIJAP-bAP»

NPUMITKH O ®PITHAHCOBOI 3BITHOCTI
CraHoM Ha Ta 3a pik, mo 3akiHuuscs 31 rpyans 2020 poxky
(Y MUCIUax YKpaiHCLKUX SpUuseHs, SKUL0 iHUe He gKA3AH0 Y NPUMIMKAX)

Punkosuii pu3nk

PrHkoBHIT pUBHK - LIE PU3HK TOTO, INO 3MIHH PHHKOBHUX ILIiH, TaKi K KypCH 1HO3EMHHUX BAIIOT,
MPOLICHTHI CTABKHM Ta IIIHA HA aKiii BiMBaTUMyTh Ha aoxig TosapuctBa abo BapTiCTh ii
(hiHaHCOBUX 1HCTPYMEHTIB. MeTOXO YIPaBIiHHI PHHKOBHM PHU3HUKOM € YIIPABIIHHS T4 KOHTPOIb
BIUTMBY PUHKOBOTO PHU3HKY B MEKaxX NPUHHATHUX MapaMeTpiB NPH OTHOYACHOMY ONTHMI3ALii
MPUOYTKY.

Banromnuii puzux

Ha TosapucTBO BITHBaE BATIOTHUH PH3HK, B OCHOBHOMY, Yepe3 MO3UKH Bl MOB'SI3aHUX CTOPIH
Ta TOProBebHI ACOITOPCHKI 3200proBaHOCTI BiJ MOB'A3aHUX CTOPIH, ACHOMIHOBAaHI B J0Japax
CLIA.

Bamrotauii pusuk ToBapucrBa mom'skinyeTbcs uepe3 HaaxomkeHHsa y momapax CHIA Bix
CKCIOPTHOL peamizaiii  CLTbCHKOTOCMOJAPCHKOI  MPOAYKLIi, $Ka € JOCTAaTHBOK  is
00CIyrOBYBaHHS NOTOYHHX 3000B'sI132Hb B 1HO3EMHIH BaJIOTI.

YyTJHBICTH 10 BAIIOTHOTO PH3HKY

31 rpyanst 2020 31 rpyaust 2019
I'pomoBi KOmITH Ta iX EKBIBANCHTH - 14214
KpeauTn Ta 3ano3uyeHHS (379 078) (422 539)
3arajanHuil pu3snK (379 078) (408 325)

AHaJTi3 4y TJIHBOCTI

3miHa kypcy rpusHi o gomapa CHIA, sx 3a3HadeHO HIDKYE, HA 3BiTHI garu (30171bmye) /
3MeHInye npudyToK / (30uToK) ToBapHCTBA A0 OMOAATKYBAHHS HA CYMH, HABCACHI HIKUC,

VY Ttabnuui HUKYE MpEACTaBicHa 1HGOPMALI IOA0 YYTIMBOCTI NPUOYTKY A0 ONMOJATKYBAHHSI
TosapucTBa A0 BiporigHoi 3MiHH 0OMIHHOTO Kypcy rpusHi a0 gonapa CIIIA (BHacmizok 3MiH v
CIIPaBeIIUBIH BAPTOCTI MOHETAPHUX AKTUBIB Ta 3000B’S13aHb), MMPH MOCTIHHOMY 3HAYCHHI BCIX
IHIITUX 3MIHHUX;

Mocnabdaennst
«h»/(3miTHEHHS)
00MiHHOTO KypCy BB Ha 30UTOK 10
poaapa CIITA OTIOAATKYBAHHSI
31 rpymnsa 2020 +10%/(10%) (37 908)/37 908
31 rpymna 2019 +10%/(10%) (40 832)/40 832

Ilpoyenmuuii puzuk

3MIHH NpPOLECHTHHX CTaBOK BIUIMBAIOTh IICPCBAKHO HA MO3HMKH BiA MOB'A3aHHX CTOPIH,
3MIHIOKOYH abo X CrpaBeaIvBY BapTiCTh (3a00ProBaHICTh 3 (iKCOBAHOK CTaBKOK), abo ixHi
ManOyTHI TPOIIOBI MOTOKH (3a00ProBaHICTh 13 3MIHHOK cTaBKor0). Ilig wac 3amydeHHS HOBUX
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NPUMITKH O ®PITHAHCOBOI 3BITHOCTI
CraHoM Ha Ta 3a pik, mo 3akiHuuscs 31 rpyans 2020 poxky
(Y MUCIUax YKpaiHCLKUX SpUuseHs, SKUL0 iHUe He gKA3AH0 Y NPUMIMKAX)

MO3MK BiJ MOB'I3aHUX CTOPIH, KEPIBHULTBO BUKOPUCTOBYE CYIKCHHS, MO0 BUPILIUTH, YH Oy1e
(ikcoBaHa ab0 3MiHHA CTaBKa OLIbIN MPHHHATHUMH Ui TOBapUCTBA MPOTATOM OYIKYBAHOTO
MEepIoNy A0 HACTAHHS CTPOKY norameHHs. [HQopmauis mpo CTPOKH MOTaIicHHS Ta MPOLCHTHI
CTaBKH 3a KPCAMTAMH Ta TO3UKaMH (BCI BOHH MarOTh (DIKCOBAHI CTABKH) PO3KPHUBAETHCS Y
[Mpumitwi 10.

CropaeeanuBa BapTicTh (JiHAHCOBHX iHCTPYMEHTIB

KepiBHuirso ominmmo, mo 0a1aHcoBa BAPTICTh MPOIIOBHX KOIITIB Ta X €KBIBAICHTIB, TOProBOi
Ta 1HIWoOi AeOITOPCHKOI 3a00ProBaHOCTI, TOProBoi Ta 1HIIOI KPEAHUTOPCHKOI 3a00ProBaHOCTI Ta
KPEIWTIB 1 3aM03UUCHb MPUOIU3HO piBHA iX CHpaBeITHBIA BAPTOCTI, B OCHOBHOMY, 32 PaXyHOK
KOPOTKOCTPOKOBHX CTPOKIB MOTAINECHHS LUX 1HCTPYMEHTIB. CnpaBeanuBa BapTICTh IPOIIOBHX
KOIUTIB Ta iX CKBIBAJICHTIB, TOPTOBOi Ta 1HIIOI AeOITOPCHKOI 3a00PrOBAHOCTI, TOProBoi Ta 1HIIO]
KPEIUTOPCHKOI 3a00ProBaHOCT] BKITIOUAETHCS O CYMH, 32 SKOK 1HCTPYMEHT OOMIHIOETBCS MK
VUACHUKAMH PUHKY Y 3BUYAlHIH omepauii mpoJaky, KpiM BHIIAIKIB MPUMYCOBOI JiKBiAAaUii 4n
MpoJaxi 3a CKpyTHHX oOcraBuH. CropaBeaivBa BapTiCTh 3alO3WYCHb Bl1A MOB'A3aHUX CTOPIH
OLIHIOBATACA IIIIXOM JUCKOHTYBAHHS OYIKYBAHOTO MAHOYTHBOTO BHOYTTS POIIOBHX KOIITIB
32 PUHKOBOKO MPOLICHTHOKO CTABKOIO A aHATIOTTYHHX (PIHAHCOBHX 1HCTPYMCHTIB, JOCTYITHHX
Ha 3BiTHY jgary. PospaxoBaHa crmpaBeanmuBa BapTicTh (IHAHCOBHUX IHCTPYMEHTIB IS LiJeH
po3kpurts iHGopMaiii k1acu(IiKyeThCs 3a 1€PAPXIE0 AKEPET CIPABETHBOI BAPTOCTI TPETHOTO
PIBHSL.

3MiHH B 3000B’A3aHHAX, CIPHYHHEH] (PIHAHCOBOKO AiSIBHICTIO

®dinancosa

Sano3zuueHns JI0TIOMOT 2,
Bix OTpUMAHA BiT

OB’ SI3AHAX OB’ A3AHNX

CTOpiH CTOpiH
Ha 1 ciuns 2020 422 539 -
3minnm Bi7 pinancoBoi AisbLHOCTI

HanxomxeHHs (piHAHCOBOI JOMIOMOTH BiJl OB SI3aHUX CTOPIH - 12 100
[MorameHHS BIICOTKOBHX KPCIUTIB Ta 3ATO3HICHD (122 320) -
[NoramenHs QiHAHCOBOI AOTIOMOTH BiJI OB’ I3aHUX CTOPIH - (12 100)
Biacotku cruaueHi (14 622) -
Ycboro 3minn Bix GiHAHCOBOT TisTHLHOCTI (136 942) -

B 3MiHH BAIOTHHX KYPCIB - -

Tami 3minn

Burpatu 3 BiICOTKIB 32 KpeIUTaMH Ta 3aTI03HICHHIMHI 15 240 -
UwucTuii 30UTOK BiJ KYPCOBHX Pi3HHIIb 79010 -
T 3MiEn (770) -
Ycboro iHMMX 3MiH, OB’ A3aHNX 3 3000B° A3aHHAMH 93 480 -
Ha 31 rpynns 2020 379 077 -
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TOB «AI'PO/JIJAP-bAP»

NPUMITKH O ®PITHAHCOBOI 3BITHOCTI
CraHoM Ha Ta 3a pik, mo 3akiHuuscs 31 rpyans 2020 poxky
(Y MUCIUax YKpaiHCLKUX SpUuseHs, SKUL0 iHUe He gKA3AH0 Y NPUMIMKAX)

®dinancosa
JOTIOMOTA, OTPHMAHA
3ano3ntieHHs Bin Bijt moB’s13aHmX
TOB’SI3aHHUX CTOPIH CTOpiH

Ha 1 ciuns 2019 208 946 -
3minm Bi7 pinancoBoi gisbHOCTI

HanxomxeHHs (piHAHCOBOI JOMIOMOTH BiJ OB SI3aHUX CTOPIH - 31250
[MorameHHS BIICOTKOBHX KPCIUTIB Ta 3aMO3HUCHD (37163) -
[NoramenHs PiHAHCOBOI AOTIOMOTH BiJI OB’ I3aHUX CTOPIH - (31 250)
Biacotku cruaueHi (21 835) -
Ycwboro 3minm Bix pinancosoi gisisHOCTI (58 998) -

Brume 3MiHn BATIOTHHX KYPCiB - -

Trmmi 3minn

Burparu 3 BIACOTKIB 32 KPSAUTAMH Ta 3AMO3HICHHIMHI 20 002 -
UucTuii 30UTOK BiJ KYPCOBHX Pi3HHIIb (57059) -
THMm 3MiHT 309 648 -
Ycboro iHMMX 3MiH, OB’ A3aHAX 3 3000B° A3aHHAMH 213 593 -
Ha 31 rpyans 2019 422 539 -
21. YMOBHI Ta KOHTPAKTHI 3000B’sI3aHHA
(a) OnoaaTrkyBaHHs

TosapucTBO 3ailiCHIOE omepauii B YKpaiHi 1 TOMY Ma€ BIANOBIAATH BUMOTaM YKPaiHCBKOTO
MOJATKOBOT'O 3aKOHOJABCTBA. Y KpaiHChKE MOJATKOBE 3aKOHONABCTBO Ta PETY/ATHBHA 0asza, a
TAaKO’)K HOpMaTuBHa 0a3a 3 IHIIMX NUTAaHb, 30KPEMAa, BATIOTHOTO KOHTPOIIO T4 MHTHOTO
3aKOHOJABCTBA, MPOJOBXKYIOTh PO3BHUBATHUCS. 3aKOHOJABYI Ta HOPMATHBHI AKTH HE 3aBXKIH
4iTKO COPMYIIBOBaHI, a iX TAYMAYCHHS 3aJICKHUTh BiX TOUKH 30PY MICHEBHX 1 LICHTPAITBHHUX
OpraHiB Jep:kaBHOI BNagM Ta IHIIHMX JCP)KABHHUX OpraHis. Bumaaku HEMmoCTiJOBHOTO
TAYMAa4YeHHI HE € HOOAMHOKHUMH. KepiBHHULITBO BBaXKA€, INO TIYMAYCHHS HHM IOJOKCHb
3aKOHOJABCTBA, IO PErYIIOIOTh AiAIbHICTE [OBapHUCTBA € BIPHUMH. |[OBapHCTBO
JOTPUMYBAJIACh YCIX HOPMATHBHUX IOJIOKCHB, a BCl mepea0adcHl 3aKOHOAABCTBOM IOJATKH
Oynu crmaveHi abo HapaxoBaHi.

KepiBHHLTBO CIOAiBAETHCS, IO MAa€ ICTOTHI ApPIYMEHTH AJIS YCIIITHOTO YHUKHEHHS MOKITHBUX
VCKIATHEHb 1 HC BBAXKAE, IO PU3UK OITbIN 3HAYHHMH, HIK PU3HKH MOAIOHHX MiJIPHEMCTB B
VYkpaini. Ko He BBaXKaeThCS WMOBIPHHMM, IO BHHUKHYTh CYTTEBI BUMOTH, 3a0€3MCUCHHS HE
HapPaxOBYIOTECS B LIl (iHAHCOBIH 3BITHOCTI.

(b) Cynosi cnipaBu

VY xonxi 3BuuaiiHOi AistbHOCTI TOBAPUCTBO HE BHUCTYMAE BIAMOBIAAYEM YV CYAOBHX IMPOLIECAX
cranoM Ha 31 rpyzana 2020 poxy ta 31 rpyars 2019 poky.

Tomy B 1i#i (hiHaHCOBIH 3BITHOCTI HE OYIIO CTBOPEHO 3a0C3MCUCHb.
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TOB «AI'PO/JIJAP-bAP»

NPUMITKH O ®PITHAHCOBOI 3BITHOCTI
CraHoM Ha Ta 3a pik, mo 3akiHuuscs 31 rpyans 2020 poxky
(Y MUCIUax YKpaiHCLKUX SpUuseHs, SKUL0 iHUe He gKA3AH0 Y NPUMIMKAX)

Omnepauii 3 OB’ sI3aHUMH CTOPOHAMHM
KonTpomoroui ctoponu

3riaHo 3 0OMeEKEeHOK yroaow npo naptHepcTo («llapTHepcTBO»), reHepanehuii [lapTaep Mae
BHKJIIOUHE MPAaBO YIPABIIHHA Ta KOHTPOIIO Hax AismeHicTio [apTaepersa. [1an George Rohr ta
Moris Tabacinic HecyTh BIANOBLAATBHICTS 32 ypaeninag [ lapTHepcTBOM.

TOB «Arpobdina-Iusect» € He3nocepe THFOI MATCPHHCHKOI KOMINaHi€r0 ToBapHCTBa.

Hemae mnyGmiuno goctynHOi  koHcomimoeaHoi  (piHAHCOBOiI  3BITHOCTI — Oe3nmocepeaHBOT
MaTCPHUHCBKOI KOMMaHii, Oyab-aKOi 1HIIOI MPOMIKHOI MAaTCPUHCHKOI KOMMaHii ad0 KiHLEBHX
KOHTPOJIIOKOUUX CTOPIH.

KomneHncauii npoBigHOMY ynpaBJIiHCBKOMY IepCOHATY

KnrouoBuM  ynpaBiiHCBKHM —MEPCOHATOM € OCOOHM, fKI MarOTh [OBHOBLKCHHS Ta
BiANOBIAATbHICTE 32 IIAHYBAHHS, KSPIBHULTBO T4 KOHTPOIb 3a AiSTBHICTIO TOBapHCTBA, MPIMO
YH OMOCEPCIKOBAHO, BKIIOYAIOYN BHKOHABYMX Ta HCBUKOHABYMX AUPEKTOpiB. Y 2020 powi
BHHAropoJa, HapaxoBaHa KIKOUOBOMY VIPABIIHCBKOMY NEPCOHANY, cTaHoBUAA 7 §12 THC.rpH.
(2019: 4 527 tuc.rpu.)

Onepauii 3 MANPHEMCTBAMHE MM CHIJIbHUM KOHTPOJIEM

Jloxoou eio peanizauii

3ammmok gediTopchKoi

Cyma onepariii 3260DIOBANOCTI
2020 2019 31 rpyanst 2020 31 rpyaus 2019
ITigmpremMcTBa T CITEHIM
KOHTPOJIEM 111 778 131 152 7 148 18 876
111 778 131 152 7 148 18 876

IIpuobanns mosapie ma nociye

3amMmoK KpeamTopChLKoT

Cyma onepaniii 300PIrOBAHOCTI
2020 2019 31 rpyaust 2020 31 rpyaus 2019
ITigmpreMcTBa T CILTEHIM
KOHTPOJIEM 9 689 34 390 - -
9689 34 390 - -

Oneparii KymiB/Ii-npoaaxy 3 HOB SI3aHUMHU CTOPOHAMU 3AIHCHIOIOTHCS 33 3BUYAMHUMH ILIHAMH,
MEPEBAXKHO TAKMMH 3K, 4K 1 3 HCIMOB A3aHMMH MOCTAYANTbHUKAMH Ta Mokymisgmu. Hemorameni
3aIMIIKK HAa KiHELb 3BITHOTO HEPIOAY € He3abe3MCUCHNMH, OS3BlACOTKOBUMH, 3 PO3PaxXyHKOM
rpoiroBuMu KomTamu., He Oyiio HaJaHO YU OTPUMAHO JKOJHUX rapaHTid BIAHOCHO A¢OITOPCHKOL
YH KPEAUTOPCHKOI 3a00pPrOBAHOCTI 3 TIOB I3aHUMH CTOPOHAMH.
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(iv)

23.

TOB «AI'PO/JIJAP-bAP»

NPUMITKH O ®PITHAHCOBOI 3BITHOCTI
CraHoM Ha Ta 3a pik, mo 3akiHuuscs 31 rpyans 2020 poxky
(Y MUCIUax YKpaiHCLKUX SpUuseHs, SKUL0 iHUe He gKA3AH0 Y NPUMIMKAX)

Kpeoumu ma 3ano3zuyenns 6io nionpuemcma nio cnRiibHUM KORMPOI1EM

YMOBH TO3HMK BiJ MOB'SI3aHHX CTOpiH poskpuBaroThes v [lpumitmi 10. Vi Bigcotku 3a
KPEAUTAMH Ta 3aMO3HMYCHHAMHE CIUIAYYIOThCS HOB'I3aHUM CTOPOHAM.

Dinancosa 0onomoza, 6UOAHA RIONPUEMCIEAM NiO CRITBHUM KORMPOIEeM

Cranom Ha 31 rpygus 2020 p. ta 31 rpyans 2019 p. 3anumxu diHaHCOBOI JOMOMOTH, BUAAHOT
OB’ I3aHUM CTOpOoHaM cKi1agaroTh O THc. rpH. Ta 69 600 THC. IpH., BIAMOBITHO.

Vei samuimnku (PIHAHCOBOI JOMOMOTH, BHAAHOI MMOB SI3aHUM CTOPOHAM € HE3a0C3MCUCHUMH,
0C3B1ACOTKOBUMH T2 MAKOTh OYTH MOTAIICHI MPOTArOM OJHOTO POKY 3 JaTH OalaHcy.

Ionii mic/is1 3BITHOTO MEpioay

ITicas 3BITHOI AaTH BIAOYIUCS CYTTEBI MOALI, 10 HE BHOCATH 3MiH Vv (PIHAHCOBY 3BITHICTb, aJiC
30aTHI BIUTMHYTH Ha (DJIHAHCOBHH CTaH, Pe3yIbTaTH JISUIBHOCTI Ta pyx kowTiB Toapuctsa. Tak,
04 ciuna 2021 3rigHO IIAHY PEKOHCTPYKUii enxeBatopa OyI0 BBEIACHO B CKCILTYaTaLIIO P
OyIiBe/b, IHKCHEPHHUX CIIOPY/ Ta CACBATOPHE OOMagHAHHS HA 3aranbHy cymy 43 475 Tuc.rpH,
OCHOBHI 3 HUX!

- Brox BigBaHTaXXCHHS 3epHA HAa 3aTI3HUYHUH TpaHcnopT - 22 207 THC.TpH
- OnepartusHi Xonepyu Bonororo 3epHa - 5 102 Tuc.rpH.

- Cymmixka razosa Ned4 — 5 651 tuc.rpH.

- Hopiiina Bexa 3 mpusvkoM — 2 139 tuc.rpH.

- Enesaropue obnaananss (Hopii, kouseepa. ) - 7 015 tuc.rph.
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