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M. Kh'i'b
N °1136
«31»TpaBHB 2021 poxy 

I4ei/i 3bit aApecyeTbcn :

>  ynacHMxawi TOB «fly6oB ’n3iBCbXMM eneBaTop»;

>  KepiBHupTBy TOB « f ly 60B’n3iBCbXMM eneBaTop».

flywixa

Mu npoBenn ayAHT cpiHaHCOBOi' 3BiTH0di TOBAPUCTBA 3 OEME>KEHOK) BlflnOBIflAJlbHICTK) 
«fly6oB’?i3iBCbKHM eneBaTop» (Aani -  «ToBapncTBO»), lao cxnaAaeTbcn 3 3BiTy npo (fciHaHCOBMM CT3H 
CTaHOM Ha 31 rpyAHn 2020 poxy, 3BiT npo cyxynHMM AOxiA 3a pix, mo 3axiHHMBcn 31 rpyAHn 2020 poxy, 3Biiy 
npo 3MiHM y BnacHOMy xaniTani 3a pix, mo 3axiHHMBcn 31 rpyAHn 2020 poxy, 3BiTy npo pyx rpomoBMX xourriB 
3a pix, LL|0 3axiHMHBCB 3a3HaHeHOtO ASTOtO, Ta npUMiTOX AO CjDiHaHCOBO'i 3BiTHOCTi, BXJltOHaWHM CTMCnMM 
BMxnaA 3Hanymnx o6nixoBnx noniTMx.

Ha Haoiy Aywixy, cfiiHaHCOBa 3BiTHicTb, mo AOAaeTbcn, BiAo6pa>xae AOCTOBipHO, b ycix cyrreBMX 
acnexTax cfciHaHCOBMM CTaH TOBAPUCTBA 3 OBME>KEHOK) BlflnOBIflAnbHICTKD «fly6oB’n3iBCbXMM 
eneBaTop» CTaHOM Ha 31 rpyAHn 2020 poxy, Ta i/ioro <$iHaHCOBi pe3ynbTaTn i rpomoBi noToxM 3a pix, llio 
3axiHHMBCB 3a3HaHeHOK) AaTOK), BiAnOBiAHO AO Mi>XHapOAHHX CTaHAapTiB <£>iHaHCOBO'i 3BiTHOCTi (MCct>3) Ta 
BI/IMOr 3aX0H0A3BCTBa yxpai'HM l±|OAO CjDiHaHCOBOrO 3BiTyBaHHB.

OCHOBa AJ1H AyMKM

Mu npoBenn ayA^T BiAnOBiAHO ao Mi>XHapoAHMX CTaHAapTiB ayA^Ty («MCA»). Hamy 
BiAnoBiAanbHicTb 3riAHO 3 limwim CTaHAapTawiM Bi/ixnaASHO b po3AiJii «BiAnoBiAanbHicTb ayAMTopa 3a ayAMT 
cfiiHaHCOBOi 3BiTHOCTi» Haiuoro 3BiTy. Mm e He3ane>XHMMM no BiAHomeHHio ao ToBapMCTBa 3riAHO 3 
KoAexcoivi Etmxm npo$eciMHMx ByxramepiB PaAM 3 Mi>xHapoAHMX CTaHAapTiB eTMXM Ann OyxranTepiB 
(«KoAexc PMCEB») Ta eTMMHMWiM BMMoraMM, 3acTOCOBHMMM b yxpai'Hi ao Haujoro ayAMTy cfciHaHCOBoT 
3BiTHOCTi, a Taxo>x BMXOHanM iHLui o6oB’fl3XM 3 eTMXM BiAnOBiAHO ao umx bmwiot Ta KoAexcy PMCEB. Mm 
BBa>xaeivio, mo OTpMwiaHi HawiM ayAHTopcbxi Aoxa3M e AOCTaTHiwiM i npMMHnTHMWiM Ann BMXopMCTaHHn i'x nx 
ochobm Ann Hamo'i AywixM.

CyTTGBa HeBM3HaMeHicTb, mo CTOcyeTbca 6e3nepepBHOCTi AinnbHOCTi

Mm npMBepTaewio yBary ao ripMwiiTXM 2 (b), b nxiM HaBeASHO iHCfcopwiapito npo AecfciiMMT BnacHoro 
xaniTany ct3 hom Ha 31 rpyAHn 2020 poxy b po3Mipi 302 513 tmc. rpH. (2019 pix: 264 787 tmc. rpH.), npo 
nepeBMLLieHHH p0 3 Wlipy nOTOMHMX 3 0 6 0 B’n3aHb ToBapMCTBa HaA BapTiCTIO o6opOTHMX aXTMBiB Ha 414 291 
tmc. rpH. (2019 pix: 366 328 tmc. rpH). 3 a3HaneHa iHcfoopMapisn Bxa3ye, 040 iCHye cyrreBa HeBM3HaHeHicTb, 
0(0  M0>xe nOCT3 BMTM niA 3HaHHMM CyMHiB 3AaTHiCTb ToBapMCTBa npOAOB>XyBaTM CBOKD AinnbHiCTb Ha 
6 e3nepepBHiM ocHOBi.

3 a Haiuofo oqiHxoio 3axoAM 3 6oxy xiHpeBMX 6eHe<$iLtiapiB Ta xoHTponbOBaHo! hmmm xowmaHi'i 
xpeAHTopa ToBapMCTBa HanpaBneHi Ha Moro cfciHaHCOBy niATpMwixy e AOCTaTHiwiM Ta 3aAOBinbHMwm. Hamy 
Aywixy laoao pboro nMTaHHn He 6yno wioAMcfiixoBaHo.

noBCHiOBaribHuii naparpacp

Mm 3BepTaewio yBary Ha llpMwiiTxy 1(b) "Ccjsepa AinnbHOCTi" ao cfDiHaHCOBiM 3BiTHOCTi, b nxiM 
TOBapMCTBO OnMCye BOnMB Ha Moro AinnbHiCTb AOAaTXOBMX pM3MXiB, BMHMXHeHHn BXMX nOB'n3aHe i3 CBiTOBOlO 
naHAeiwieio xopoHaBipycHOi' xbopoSm (COVID-19).

TOBapMCTBO BiAMinae, mo boho wio>xe 3iTXHyTMcn i3 Bee 6inbm mMpoxMMM HacniAxawm COVID-19 
BHacniAox 17 HeraTMBHoro BnnMBy Ha CBiTOBy exoHowiixy Ta ocHOBHi cpiHaHCOBi pmhxm. 3HaneHHn BnnMBy 
COVID-19 Ha 6i3Hec ToBapMCTBa 6araTO b HOMy 3ane>XMTb BiA TpMBanocTi Ta nacTOTM BnnMBy naHAewii'i Ha 
CBiTOBy Ta yxpal'HCbxy exoHOMixy.

KpiM Toro TOBapMCTBO 3a3Hanae, mo 3 wiowieHTy nonaTxy naHAewii'i xepiBHMpTBo ToBapMCTBa 
npMMHnno 3axoAM Ann 3a6e3neHeHHn CTa6inbHOCTi po6otm Ta 6e3nexM nepcoHany Ta He 3a3Hano >xoahmx 
360'iB, cnpMMMHeHMX COVID-19, npoTnrowi ycix cboi'x onepapiMHMX npopeciB, i xepiBHMpTBO ToBapMCTBa 
npoAOB>xye AoxnaAaTM 3ycMnb Ann BMBBneHHn, ynpaBniHHn Ta nowTnxmeHHn 6yAb-nxMX MO>xnMBMX 
HacniAxiB bia naHAewiil COVID-19 Ann ToBapMCTBa.

Hamy Aywxy He 6yno wioAncpixoBaHO moAO pboro nMTaHHn.

IhLLia iH$opMai4m

2



YnpaBniHCbKMM nepcoHan Hece BiAnoBiAanbHiCTb 3a irnny iHcfctopMapito. iHiua iHCJaopMapisR 
CKnaflaeTbCB 3 iwfcopMaqii, nxa MicTMTbcn b 3 BiTi npo ynpaBniHHn, ao  He e cfiiHaHCOBOto 3BiTHiCTto Ta 
HaiiiHM 3BiTowi ayAMTopa ao HeT.

Hama AyMxa laoao cjDiHaHCOBOl 3BiTH0d i  He nooiMptoeTbcn Ha iHmy iHcfcopMapito i mm He po6 mmo 
BMCHOBOK 3 6yAb-nKMM piBHeM BneBHeHOCTi AOAO piCI iHLUO'l iHC)DOpMapiT. y  3BB3Ky 3 HamMM ayAMTOM 
CjDiHaHCOBOl 3BiTH0CTi HamOlO BiAnOBiAaJlbHiCTKD e 03HaM0 MMTMCH 3 iHUJOtO iHCjDOpMapietO Ta npM MbOMy 
p03rJlBHyTM, HM iCHye CyrreBa HeBiAnOBiAHiCTb Mi>K iHLLIOtO iHC(DOpMai4ietO i CjDiHaHCOBOK) 3BiTHiCTtO a6o 
HamMMM 3H3HHHMM, 0TpMM3 HMMM niA HaC ayAMTy, a60 HM LjH iHLUa iHĈ OOpMapiST Mae BMOIBA T3K0 I, LAO 
MiCTMTb cyrreBe BMKpMBneHHn.

HKLAO Ha OCHOBi npOBeAeHOI HaMM po60TM CTOCOBHO iHLUOl iHCtDOpMapi'l, OTpMMaHOI AO ASTM 3BiTy 
ayAMTopa, mm aoxoammo BMCHOBKy, lao iCHye cyrreBe BMKpMBneHHn pier iHmoi iHCpopMaqii, mm 3o6oB’n3aHi 
noBiAOMMTM npo pei/i cpaKT. Mm He bmhbmhm tbkmx cjDaxriB, nxi 6 Heo6xiAHO 6yno biohohmtm ao 3BiTy.

BiflnoBiflanbHicTb ynpaeniHCbRoro nepcoHany Ta tm x , xoro  HaflirteHO HaMBniAHMM 
nOBHOBa>KeHHflMM, 3a CfriHaHCOBy 3BiTHiCTb

YnpaBniHCbKMM nepcoHan Hece BiAnoBiAanbHiCTb 3a ctcnaAaHHa i AOCTOBipHe noAaHHn cfjiHaHCOBOi 
3BiTHOCTi BiAnoBiAHO ao M C0 3  Ta 3a Taxy CMCTeMy BHyTpimHboro KOHTponto, nxy ynpaBJiiHCbKMM nepcoHan 
BM3Hanae noTpi6Hoto a J"ih Toro, 11406 3a6e3nenMTM ctcnaAaHHn cfciiHaHCOBOi' 3BiTHOCTi, axa He MiCTMTb 
cyrreBMX BMKpMBneHb BHacniAOK maxpaMCTBa a6o noMMfiKM.

flpM cK/iaAaHHi cfDiHaHCOBoT 3BiTH0CTi ynpaBniHCbKMM nepcoHan Hece BiAnoBiAanbHiCTb 3a opiHKy 
3ASTHOCTi TOBapMCTBa npOAOB>KyBaTM CBOtO AISl-nbHiCTb Ha 6e3nepepBHiM OCHOBi, p03KpMBat0HM, Ae Lie 
3acTocoBaHO, nMTaHHfl, a o  CTocytoTbcn 6e3nepepBHOCTi Aifl-nbHOCTi, Ta BMKopMCTOBytOHM npMnyAeHHn npo 
6e3nepepBHiCTb AiflJ"ibHOCTi hk ochobm AJ"in 6yxranTepcbKoro o6niKy, oxpiM BMnaAxiB, hka o  ynpaBniHCbKMM 
nepcoHan a 6o nnaHye niKBiAyBaTM ToBapMCTBO hm npMnMHMTM AinnbHiCTb, a6o He Mae iHLLiMX peanbHMX 
anbTepHaTMB pbOMy.

KoHTpojiHDtOHMM ynacHMK TOBapMCTBa, Hece BiAnoBiAanbHiCTb 3a HarnnA 3a npopecoM cfiiHaHCOBoro 
3BiTyBaHHB TOBapMCTBa.

BiflnoBiflanbHicTb ayAMTopa 3a ayAMT cfcmaHCOBoT 3BiTHocTi

HamMMM pinnMM e OTpMMaHHn o6iJpyHTOBaHO'i BneBHeHOCTi, a o  cjsiHaHcoBa 3BiTHicTb y pinoMy He 
MiCTMTb cyrreBoro BMKpMBneHHn BHacniAOK maxpaMCTBa a6o noMMnKM, Ta BMnycx 3BiTy ayAMTopa, a o  
MiCTMTb Hamy Aywixy. 0 6 r‘pyHTOBaHa BneBHeHicTb e bmcokmm piBHeM BneBHeHOCTi, npoTe He rapaHTye, a o  
ayAMT, npoBeASHMM BiAnoBiAHO ao MCA, 33b>kam bmbbmtb cyrreBe BMKpMBneHHn, b k a o  boho iCHye. 
BMKpMBneHHn MOxryTb 6yTM pe3ynbTaTOM maxpaMCTBa a6o noMMnKM; bohm BBawatOTbcn cyrreBMMM, hkao  
oxpeMO a6o b cyxynHOCTi, nK oer'pyHTOBaHO oniKyeTbcn, bohm MOxryTb BnnMBaTM Ha eKOHOMiHHi pimeHHn 
KOpMCTyBaniB, AO npMMMatOTbCn Ha OCHOBi pief CfciHaHCOBOi' 3BiTHOCTi.

BMKOHyiOHM ayAMT BiAnoBiAHO ao BMMor MCA, mm BMxopMCTOByeMO npoc)DeciMHe cyA>xeHHn Ta 
npocjaeciMHMM CKenTMpM3M npoTnroM ycboro 3aBAaHHn 3 ayAMTy. KpiM Toro, mm:

• iAeHTMcjaiKyeMO Ta opiHtoeMO pm3mkm cyrreBoro BMKpMBneHHn cfctiHaHCOBO'i 3BiTHOCTi BHacniAOK 
maxpaMCTBa hm noMMnKM, po3po6nneMO m BMKOHyeMO ayAMTopcbxi npopeAypM y BiAnoBiAb Ha pi 
PM3mkm, a Tako>k OTpMMyeMO ayAMTopcbxi AOxa3M, a o  e AOCTaTHiMM Ta npMMHHTHMMM A-nn 
BMKOpMCTaHHB i'X nK OCHOBM A ™  HaillOi' AyMKM. PM3MK HeBMHBneHHH CyTTeBOrO BMKpMBneHHn 
BHacniAOK maxpaMCTBa e bm am m , Hi>K AJ"in BMKpMBneHHn BHacniAOK noMMnKM, ocKinbKM maxpaMCTBO 
MO>Ke BKntonaTM 3MOBy, niApo6Ky, HaBMMCHi nponycKM, HenpaBMnbHi TBepA>KeHHn a6o HexTyBaHHn 
33X0A3MM BHyTpimHboro KOHTponto;

»  OTpMMyeMO po3yMiHHn 3axoAiB BHyTpimHboro KOHTponto, a o  CTOcytOTbcn ayAMTy, Ann po3po6 KM 
ayAMTopcbKMX npopeAyp, nKi 6 BiAnoBiAanM o6cTaBMHaM, a He Ann BMcnoBneHHn AyMKM a o a o  
eejeeKTMBHOCTi CMCTeMM BHyTpimHboro KOHTponto;

• OLliHtOeMO npMMHnTHiCTb 3aCTOCOBaHMX o6niKOBMX nOniTMK Ta oSf'pyHTOBaHiCTb o6niKOBMX OLliHOK i 
BiAnoBiAHMX po3KpMrriB iHctDopMapi'i, 3po6neHMX ynpaBniHCbKMM nepcoHanoM; •

• AOXOAMMO BMCHOBKy A°AO npMMHHTHOCTi BMK0 pMCT3HHn ynpaBniHCbKMM nepCOHanOM npMnyAeHHn 
npo 6e3nepepBHiCTb Ai -̂nbHOCTi nx ochobm Ann 6yxranTepcbxoro o6nixy Ta Ha OCHOBi OTpMMaHMX 
ayAMTopcbKMX AOxa3iB poS mmo bmchobok, hm icHye cyrreBa HeBM3HaneHicTb a o a o  noAii/i a6 o yMOB, 
nxi nocTaBMnM 6 niA 3H3hhmm cyMHiB MO>xnMBicTb KOMnaHii npoAOB>KMTM 6e3nepepBHy Ai^-nbHicTb. 
H ka o  mm aoxoammo BMCHOBKy a o ao  icHyBaHHH Taxol cyrreBO'i HeBM3HaneH0CTi, mm noBMHHi
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npi/iBepHyru yBary b cBoeMy 3Biri ayAMTopa flo BiflnoBiflHnx po3KpnrriB iHcJjopMapiT y <£iHaHCOBii/i 
3BiTHOCTi a60, HKL140 TaKi p03XpMTTH iHCfjOpMapil 6 HeHane>XHMMM, MOAUCpiKyBaTH CBOKD flyiVIKy. Hawi 
bmchobxm ^pyHTyfOTbcs Ha ayfli/iTopcbKi/ix AOKa3ax, OTpuMaHMX flo a 3tm Hamoro 3BiTy ayAMTopa. 
BTiM wiaH6yTHi noAii a6o ywiOBM MO>t<yTb npMMycMTM KOiwnaHiio npMrmHMTM cbokd Ai*-nt>HicTb Ha 
6e3nepepBHiM ochob I;

• oqiHfoewio 3aranbHe noAaHHH, CTpyxTypy Ta 3MicT cfciiHaHCOBOi' 3BiTHOCTi bkjikdhho 3 po3xpmtthmm 
iHctDopMapii', a t 3ko>k Te, m 1/1 noi<a3ye cjamaHCOBa 3BiTHicTb onepapii Ta noAi'f, u_|o noxnaAeHi b ocHOBy 
TT CKnaAaHHH, Tax, u_|o6 aocaitm AOCTOBipHoro BiAo6pa>xeHHfl;

Mm noBiAOMnneivio KOHTporuoroHoiviy ynacHMxy ToBapMCTBa, iHcjDopMapiio npo 3annaHOBaHMM o6car 
Ta nac npoBeASHHH ayAMTy Ta cyrreBi ayAMTopcbxi pe3ynbTaTM, BxniOHaioHM 6yAb-axi cyrreBi HeAonixM 
3axoAiB BHyTpiiuHboro KOHTponio, BMHBneHi HawiM niA nac ayAMTy.

Kjhohobmm napTHepowi i3 3aBAaHHH 3 ayAMTy (napTHepoM i3 3aBAaHHfl), pe3ynbTaTOM nxoro e pei/i 
3BiT He3ane>xHoro ayAMTopa, e flanbHixoB OnexcaHAP Botioammmpobmh.

TOBAPUCTBO 3 OBMETKEHOfO BlflnOBIflAJlbHICTK) "AYflUTOPCbKA OIPMA "IHTEP-AYflUT KPOY" 

XOA G f lP n o y  -  30634365.

01133, Micro Kmib, SynbBap J1ECI YKPAl’HKM, 10, o<£.61 -  MicLie3HaxoA>xeHHfl.

04073, m . Kmib, npocnexT CTenaHa BeHAepM, 9 xopnyc 1B, oc|d. 1-204, 1-205 — cjDaxTMHHe 
M icpe3H axoA >xeH H H .

PeecTpapiMHMM HOMep cy6 ’exTa ayAMTopcbxoi' AianbHOCTi y PeecTpi ayAMTopiB Ta cy6 ’exTiB ayAMTopcbxo’i 
AinnbHOCTi N° 2248.

"31" TpaBHn 2021 poxy m. Kmib

napTHep i3 3aBflaHHa 3 ayfliiTy 

AO «lHTep-ayflMT»

PeecTpapiMHMM HOMep ayAMTopa y

PeecTpi ayAMTopiB Ta cy6’exTiB ayAMTopcbi

reHepanbHMM flupexTop 

AO «lHTep-ayfliiT» O.B. fleH M C KJK

PeecTpapiMHMM HOMep ayAMTopa y PeecTpi ayAM: 
Ta cy6’exTiB ayAMTopcbxoi' Ai^ribHOCTi N° 100530
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3BIT nPO GYKynHHH .30X1.3
3 a  p iK ,  3 aK iH M H B ca  3 1  r p y g H H  2 0 2 0  p o K y
(y mucnnax yKpaiHCbKux ^pueeHb)

TOB «^y6oe’a3iecbKuu meeamop»

npHMiTKH 2020 2019
,3,oxig Big p e a g i3 a ^ i' 12 320 280 457  968
Co6iBapTicrb p eag i3 a ^ i' 13 (218  490) (348  245)
BagoBHH npnSyTOK 101 790 109 723

iHm i g o x o g u 14 43 735 7 370
BnTpaTH Ha 36yT 15 (31 147) (56 589)
AgMiHicrpaTHBHi BHTpaTH 16 (17 565) (12 429)
IHmi BHTpaTH 17 (42 447) )
npnS yT O K  Big o iicp an im io T  g ia g b H o c ri 54 366 38 422

®iHaHC0Bi g o x o g u 18 24 59 966
®iHaHCOBi BHTpaTH 18 (114  420) (40 935)
n p n S y T o K  (30htok) go  onogaTKyBaHHH (60 030) 57  453

^ o x o g n  3 nogaTKy Ha npu6yTOK 19 4 015 )
npH OyToK  (36htok) 3a piK (56 015) 57  453

l i m n n  cyKynHHH g ox ig
Ihwuu cyxynnuu doxid (36umoK), ^o  He 
nepeKnacu^imeyembcx do npu6ymKie ma 36umKie y  
HacmynHux nepiodax:
n e p e o ^ H K a  ochobhhx  3aco6iB 4 ( i) 22 304 )
nogaTO  k Ha npn6yTOK Big iH m oro cy iyn H o  ro  g o xo gy (4 015)
Ii i i i inii cyKynHHH g o x ig  3a piK , 3a BHpaxyBaHHHM 
nogaTK y Ha npnOyToK 18 289
B c b o ro  cyKynHHH g o x ig  (30htok) 3a piK (37  726) 57  453

6
npuMimKu, ^ o  dodammbCH, e neeid’eMuom nacmunom $maHcoeoi 3eimnocmi.



3BIT nP O  3MIHH y  B^ACHOM Y K A niT A ^I
3a piK, ^o 3aKiHHHBcn 31 rpyflHH 2020 poKy
(y mucxnax yKpaiHcbKux ̂ pueeHb)

TOB «^y6oe’a3iecbKuu eneeamop»

Pe3epBnepeouinKM
C t aTyTHHH Kanirâ ochobhhx3aco6iB Hepo3nogigeHHHnpnOyToK Bcboro BgacHoro Kanrragy

Ha 1 eî HH 2019 poKy 500 72652 (395 392) (322 240)
npnSyTOK 3a piK - - 57453 57 453
Iiiiiiiiii cyKynHHH goxig:
Bcboro cyKynHHH goxig 3a piK - - 57 453 57 453
A M o p T ro a^ a  pe3epBy nepeo^H K H  ochobhhx  3aco6iB - (10 636) 10 636 -
Ha 31 rpygHH 2019 poKy 500 62 016 (327 303) (264 787)
3 6 htok 3a piK - - (56 015) (56 015)
iHmuH cyKynHHH goxig:
n e p e o ^ H K a  ochobhhx  3aco6iB - 22 304 - 22 304
nogaTOK Ha npn6yTOK Big iH m oro cyKynHoro g o xog y - (4 015) - (4 015)
Bcboro cyKynHHH goxig 3a piK - 18 289 (56 015) (37 726)
A M o p T ro a^ a  pe3epBy nepeo^H K H  ochobhhx  3aco6iB - (19 599) 19 599 -
Ha 31 rpygHH 2020p 500 60 706 (363 719) (302 513)
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3 b i t  n p o  p y x  r p o m o B H X  K o m T iB
3a piK, ^o 3aKiHHHBcn 31 rpygHa 2020 poKy
(y mucnnax yKpaiHcbKux ̂ pueeHb)

TOB «^y6oe’a3iecbKuu meeamop»

npHMiTKH 2020 2019
onepa^ HHa giammcTt
npn6yTOK (36htok) go  onogaTKyBaHHH 3a piK (60 030) 57 453
Kop^yeannx, Ha: 

AM opTH3a^M 15 405 15 925
BigHOBgeHHH 3He^HeHHH ochobhhx  3aco6iB (712) -
3 6 htok  Big BH6yTT_a ochobhhx  3aco6iB 4 350
Hepea^i30BaHHH 36htok  (npn6yToK) Big 

KypCOBHX p i3 H H ^ 72 605 (65 278)
BuTpaTH 3 BigCOTKiB 3a npo^HTHHMH 

KpegmaM H Ta 3ano3HHeHHHMn 18 41 815 40 935
BurpaTH  Big cnncaHHH n ^ B 328 -

npnSyTOK Big onepâ HHoi giaatHOCTi go 3MiH b  oSopothomv KaniTagi 69 415 49 385
3MiHH b 3 anacax (241 781) 26 600
3MiHH b ToproB in Ta iH m in ge6rropcbK in  
3a6oproBaHOcri (80 003) 79 303
3MiHH b ToproB in Ta iH m in K pegnropcbK in 
3a6oproB aH ocri (10 054) 52 125

rpomoBi KomTH, ogcpaguii Big (bh k o ph c taHi 
b ) oiicpaiiiiiiioT giaabHocri go cngaTH nogaTKy Ha npnOyToK (262 423) 207 413

nogaT oK  Ha npn6yToK cnganeH nn - -
HncTi rpomoBi KomTH, ogcpaguii Big (BHKopncTam b) oiicpaiiiiiiioT giagbHocTi (262 423) 207 413
IiiBccTiiiiiiiiia gingbmcTb
®rnaHcoBa gonoM ora, BngaHa noB ’^aHHM  

cropoHaM (80 765) (125 125)
OTpnMaHHH paH im e HagaHoi' ^m aH coB oi 
gono M orn  noB ’̂ aHHM  cropoHaM 37 375 103 495
H agxog^eH H H  Big p e a g i3 a ^ i  ochobhhx  3aco6iB 

Ta iH m nx Heo6opoTHnx aKTHBiB 144 -
npng6aHHH ochobhhx  3aco6iB Ta iH m nx 

Heo6opoTHHX aKTHBiB (2 549) (13 940)
Hncri rpomoBi KomTH, BHKopucTaHi b iiiBecTiiiMiiiiiM giagbHocTi (45 795) (35 570)
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TOB «^y6oe’a3iecbKuu meeamop»

3 B i T n p o p y x T p o m o B H X K o m T i B ( ^
3 a  p iK ,  ^ o  3 a K iH H H B c n  3 1  r p y g H H  2 0 2 0  p o K y
(e mucnnax yKpamcbKux ^pueeHb)

npHM iTKH 20 20  2019
©rnaHCOBa g ia a tm c T B
noram eH HH  BigcorKoBux KpeguriB Ta 

3ano3HneHb (20 589) (1 969)
H agxog^eH H H  ^rnaH coB oi gonoM oru  Big 

noB’a3aHHx cropiH 73 510 227  719
noram eH HH  ^rnaH coB oi gonoM oru , orpuM aH oi 

Big noB ’a3aH ux crop iH (73 830) (364  499)
H agxog^eH H a BigcorKoBux KpeguriB r a  

3ano3H^eHb 372 286 -
BigcorKH cn g an em (39 779) (39 959)
H u cT i rp o m o B i koiiitii, oTpHMaHi 

(BHKopHCTaHi) Big (b ) (|)iiiaiic()B()T 
giflgbH ocTi 311 598 (178  708)

H u cT e  36im m eH H H  (3MeHmeHHfl) rpom oB H x  
KomTiB 3 380 (6 865)

B n^uB  3MiHu B a^w rH ux KypciB Ha rpom oB i 
K om ru r a  ix  eKBiBa^eHru 483 -

rp o m o B i K om ru r a  ix  eKBiBagem u Ha 1 cinHH 627 7 492
rp o m o B i KomTH T a ix  eKBiBageHTH Ha 31

rpygH H  8 4 490 627
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nPWMTTKW .'IO O THAHCOBOT TBTTHOCTT
CTaHOM Ha Ta 3a piK, ^ o  3aKiHHHBCH 31 rpygHH 2020 poKy
(e mucnnax yKpaincbKux ̂ pueeHb, rkw,o mrne He emsano y  npuMimKax)

TOB «^y6oe’a3iecbKuu meeamop»

1. C^epa gm^bHOCTi
(a) CTBopeHHa Ta ginnbmcTb ToBapucTBa

T oB apncTB O  3 o 6 M e ^ e H o ro  B ignoB igan bH icT ro  « g ,y 6 o B ’a3iBcbK H n en eB aT o p »  (g a n i  -  
« T o B ap u cT B o » ) 6 y n o  3apeecT poB aH e y  BignoBigHOCTi g o  3aKOHogaBCTBa Y K paiH H  3 0  6 ep e3 H a  
2 0 0 7  p .
OCHOBHHMH BHgaMH g ia n b H o c T  TOBapHCTBa e -  np un M aH H a 3epHOBHX B aH Ta^iB  3 
aB T O M o6iabH oro T paH cn o pT y , o n u ^ e H H a , cym iH H a i 3 6 ep iraH H a , B ig B a m a ^ e H H a  Ha
aBTOM o6iabHHH T paH cn o pT  T a 3ani3HHnHi BaroHH.
M aTepHH CbK oro K oM naH iero T o B ap u cT B a e  T O B  « E io  B e p g e » .
ro p n g H H H a  a g p e c a :  CyM CbKa o 6 n .,  KoHOToncbKHH p-H , c m t . g ,y 6 o B ’a3iBKa, Byn. T p y g o B a  ,4 8
T oB apncTB O  e  nacT H H oro r p y n u  « A r p o n p o c n e p ic » ,  ^ o  6 y n a  CTBopeHa b  y K p a i'm  b  2 0 0 7  p o ^ .  
r p y n a  « A r p o n p o c n e p ic »  H an e^H T b  iH BecTH ^nH H M  $ o H gaM  n ig  ynpaB niH H aM  N C H  C a p i ta l  
In c .

(b) Onepa^HHe cepegoBn^e

3  no naT K y  2 0 2 0  poK y, HoBa K opoH aB ipycH a x B o p o 6 a  ( C O V I D - 1 9 )  n o n a n a  m B ngK o 
n o m u p ro B a T u c a  n o  BcboM y cBiTy, B H acnigoK  n o r o  B cecB iT H a o p r a m 3 a ^ a  o x op oH H  3 g o p o B 'a  
o r o n o c u n a  n p o  n aH g eM in H u n  cT aT yc y  6 ep e3 H i 2 0 2 0  p oK y. B ig n o B ig i,  3 a n p o B a g ^ e rn  6 araT b M a 
KpaiHaMH g n a  cTpnM yBaH Ha n o m n p e H H a  C O V ID  -1 9  n p n 3 B o g aT b  g o  c y ire B H x  n o p y m e H b  b 
o n e p a ^ n m n  p o 6 o T i g n a  6 a ra T b o x  K oM naH in T a MaroTb 3 H anH un  B nnnB  Ha cBiToBi ^ rn a H c o B i 
pnHKH. OcKinbKH c m y a ^ a  m B ngK o po3B H B aeTbca, ^  M o * e  MaTH c y i r e B u n  B nnnB  Ha 6 i3H ec 
6 a ra T b o x  K oM naH in, B K nronaronn , a n e  He o 6 M e ^ y ro n u c b  TaKHM BnnuBoM , aK 3puB 
n ig n p u e M H u ^ K o i ' g ia n b H o cT i B H acnigoK  n ep ep B H  y  B upo6H H ^TBi n u  3aK puTTa o6'eKTiB, 
ycK nagH eH H a noricTH K H , KapaHTHHH n e p c o H a n y , 3M eHm eHHa n o n m y  T a T p y g H o ^ i  i3 
3anyneH H aM  ^m aH cy B aH H a. K piM  T o ro , T o B apu cT B o  M o ^ e  3iTKHyTuca i3 Bce 6 in b m  m upoKHM H 
H acnigKaM H  C O V ID -1 9  B H acnigoK  ii  H eraTH B H oro BnnHBy H a cBiToBy eKoHoMiKy T a ocHoBHi 
^ rn a H c o B i p h h k h . 3H aneH H a BnnHBy C O V ID -1 9  Ha 6 i3H ec ToB apH cT B a 6 a ra T o  b  noM y 
3 an e^ H T b  Big T p u B a n o c T  Ta nacT oT H  BnnHBy naH geM ii H a cBiToBy T a yK paiH cbK y eKoHoMiKy.
3  MoMeHTy n o naT K y  naH geM ii' K ep iB H H ^B o  T o B ap u cT B a n p u n H a n o  3 a x o g u  g n a  3 a6 e3 n en eH H a 
cT a6 inbH ocT i po 6oT H  T a 6e3neK H  n e p c o H a n y . T oB apu cT B o  He 3a3H ano ^ o g H u x  3 6 o ib , 
c n p u n u H e H u x  C O V ID -1 9 , n p o T a ro M  y c ix  c b o ix  o n e p a ^ H H u x  n p o ^ c i B ,  i K ep iB H H ^B o  
n p o g o B ^ y e  goK nagaT H  3 y c u n b  g n a  BuaB neH H a, y n paB n iH H a T a noM 'aK m eH H a 6 y g b -a K u x  
M o ^ n u B u x  H acnigK iB  Big naH geM ii' C O V ID -1 9  g n a  T oB apucT B a.
3  2 0 1 6  poK y yK paiH cbK a eKoHoM iKa geM oH cT py e o3HaKH c T a 6 in i3 a ^ i ' n ic n a  6 a ra T b o x  poKiB 
n o n iT u n H o i T a eK oH oM inH oi H a n p y ^ e H o c r i .  y  2 0 2 0  p o ^  yK paiH cbK a eKoHoM iKa cK o p o T u n a c a  
n p u 6 n u 3 H o  Ha 4 ,4 %  p e a n b H o ro  B B n  n e p e 3  c n a n a x  C O V ID -1 9  T a B ignoB igH i noK gayH H  (2 0 1 9 : 
3pocTaH H a p e a n b H o ro  B B n  6 n u3b K o  3 ,2 % ) , a n e  n ig T p u M y B an a  noM ipH y p in H y  i H ^ n a ^ r o  5 ,0 %  
(2 0 1 9 :  4 ,1  % ) 3 H e3H anH oro g e B a n b B a ^ e ro  H a^ o H a n b H o i' BanroTH (n p u 6 n u 3 H o  H a 4 ,4 %  g o  
g o n a p y  C f f lA  T a 6 ,4 %  g o  eB po nopiB H aH o i3 cepegH iM H  noKa3HHKaMH n o n e p e g H b o ro  poK y).
y K p a iH a  n p o g o B ^ y e  o6M e^y B aT H  c b o i n o n iT u n H i T a eKoHoM inHi 3B'a3KH 3 P o c ie ro , 3 o r n a g y  Ha 
aH eK ciro aBToHoMHoi' p e c n y 6 n iK H  K puM , Ta n p o g o B ^ e H H a  3 6 p o n H u x  KoH^niKTiB i3 
cenapaT ucT aM H  y  g e a K u x  p a n o H a x  H yraH cbK oi' T a f lo H e ^ K o i ' o 6 n a c T e n . B H acn ig o K  ^ o r o  
yK paiH cbK a eKoHoM iKa n ep eo p ieH T o B y eT b ca  Ha p h h o k  G B p o n e n c b K o ro  C o ro 3 y  ( “ G C ” ), 
p e a n i3 y ro n u  n o T e H ^ a n  cTBopeHoi' rn u 6 o K o i T a B c e o c a ^ H o i' 3o h h  BinbHoi' T o p riB n i 3 G C .
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nPWMTTKW .'IO O THAHCOBOT TBTTHOCTT
CTaHOM Ha Ta 3a piK, ^ o  3aKiHHHBcH 31 rpygHa 2020 poKy
(e mucnnax yKpaincbKux ̂ pueeHb, rkw,o mrne He emsano y  npuMimKax)

TOB «^y6oe’a3iecbKuu meeamop»

f l a a  n o g a a b m o r o  c n p n aH H a  n ig n p H e M H H ^ K o i g ia a b H o c r i  b  Y K p a m i H a ^ o H a a b H H H  6aHK 
Y K paiH H  (g a a i  - H E Y )  n o a H H a ro a n  3 2 0  aep B H a 2 0 1 9  p oK y CKacyBaB BHM ory ^ o g o  noB epH eH H a 
H a g x o g ^ e H b  b  iHo3eMHiH B aaroT i, CKacyBaB y c i  a iM r ra  H a p e n a T p ia ^ r o  gH B igeH giB  3 a n n H a  
2 0 1 9  poK y T a n o c ry n o B o  3HH3HB o 6 a iK o B y  CTaBKy B n e p m e  3a ocTaHHi g B a  poKH - 3 1 8 ,0 %  y  
K B rrai 2 0 1 9  poK y g o  1 1 ,0 %  y  c iaH i 2 0 2 0  p oK y T a g o  6 %  n o a H H a ro a n  3 aep B H a 2 0 2 0  p .
C T yniH b M aK poeK oH oM iaH oi H eB H 3H aaeH ocri b  Y K paiH i y  2 0 2 0  p o ^ ,  aK i p a H im e , 3 a a H m a e rb c a  
b h c o k h m  a e p e 3  3H aaH y KiabKicTb g e p ^ a B H o ro  6 o p r y ,  3 an aaH o B a H o ro  H a n o ra m e H H a  y  2 0 2 1  
p o ^ ,  ^ o  B H M arae M o 6 ia i3 a ^ i  3 H aaH o ro  B H yT pim H boro  T a 3oB H im H boro  ^ rn aH cyB aH H a y  Bce 
6 ia b m  CKaagHHx yM oB ax ^ rnaH cyB aH H a.
n o g a a b m e  eK oH oM iaH e 3pocTaH H a 3 a a e ^ H T b , BeaH K oro M iporo , B ig y c n ix y  yK paiH C bK oro y p a g y  
b  p e a a i 3 a ^ i  3anaaH oB aH H x p e ^ o p M , c n iB p o 6 iT H H ^ B i 3 M rnH apo gH H M  BaaroTHHM $ o H g o M  
( « M B $ » ) .
X o a a  K ep iB H H ^rao  B B a ^ a e , ^ o  B ^H B ae B ignoB igH H x 3 ax og iB  g a a  nigTpHMKH c ria K o c T i 6 i3H ecy  
T o B ap acT B a  b  H H Him Hix yM oB ax, n p o g o B ^ e H H a  n o T o a H o ro  H ecT a6 iab H o ro  g ia o B o ro  
c e p e g o B H ^ a  M o * e  HeraTHBHo BnaHHyTH H a pe3yabT aT H  T a ^rnaH coB H H  CTaH T o B ap acT B a  
TaKHM aHHoM , aKHH H apa3i H eM o^aH B o BH3HaaHTH. U a  ^ iH aH co B a  3BiTHicTb B ig o 6 p a ^ a e  
n o T o aH y  o ^ H K y  K epiB H H ^raoM  BnaH B y yK paiH C bK oro 6 i3 H e c -c e p e g o B H ^ a  Ha o n e p a ^ i  Ta 
^iH aH coB H H  CTaH T oB apacT B a. M aM 6yTH e g ia o B e  c e p e g o B H ^ e  M o * e  B igpi3H aTH ca Big o ^ h k h  
KepiBHH^TBa.

2. OcHOBa CK^agaHHH ^iHaHCoeoi 3BiTHOCTi
(a) 3a»Ba npo BignoBigHicTb

U a  ^ rn a H c o B a  3BiTHicTb (H a g a a i -  « $ rn a H c o B a  3BiTHicTb»), 6 y a a  n ig ro T o B a e H a  y  B ignoB igH ocT i 
g o  M i^ H a p o g H H x  craH g ap T iB  ^ rn a H c o B o i 3BiTHocTi ( « M C 0 3 » ) ,  b  p e g a ^ i i ,  3aT B epg^eH iM  
P a g o ro  3 M i^H ap o gH H x  cTaH gapTiB  6 y x ra a T e p c b K o ro  o 6 a iK y  ( P a g a  3 « M C E O » ) .

(b) Ee3nepepBHicTb giaabHocri

f la H a  ^ rn a H c o B a  3BiTHicTb 6 y a a  n ig ro T o B a e H a  H a ocH oB i n p n n y ^ e H H a , ^ o  T oB apu cT B o  6 y g e  
n p o g o B ^ y B a r a  ^ y H ^ i o H y B a r a  b  o c a ^ H o M y  M aH6yTHboM y.
CTaHoM  H a 31 rp y g H a  2 0 2 0  poK y T oB apu cT B o  M ae g e ^ ^ H T  B a acH o ro  K an iT aay  b  po3M ip i 
3 0 2  5 1 3  t h c . rp H . (2 0 1 9  piK: 2 6 4  7 8 7  t h c . rp H .) , a  n o T o aH i 3 o 6 o B ’a3aH H a T o B ap acT B a  
n e p e B H ^ y ro T b  o 6 opo T H i aKTHBH Ha 4 1 4  2 9 1  t h c . rp H . (2 0 1 9  piK: 3 6 6  3 2 8  t h c . rp H ).
O gH aK  K ep iB H H ^rao  T o B ap acT B a  B B a^ ae , ^ o  n ig ro T o B K a g aH o i ^ rn a H c o B o i 3BiTHocTi Ha 
ocH oB i n p a n y ^ e H H a  6 e3 n ep ep B H o cT i g ia a b H o c T i e  g o ^ a b H o r o  3 H acT y n H ax  n p a a a H :  cTaHoM 
H a 31 rp y g H a  2 0 2 0  poK y 3 a6 o p roB aH icT b  T o B ap acT B a  b  p o3M ip i 8 0 9  188  t h c . rpH . (2 0 1 9  piK: 
3 8 3  2 9 5  TH c.rpH ) H aae^ H T b  M arepHHcbKiM  K oM naH ii 6 e 3 n o c e p e g H b o i M aTepHHcbKoi K oM naH ii 
T o B ap acT B a  T O B  « E IO  B E P f lE » .  3  ocTaH H boro T o B a p n c ra o  B ege n e p e ro B o p u  ^ o g o  
n p o g o B ^ e H H a  TepMiHiB BHKoHaHHa K pegH TH ax 3 o 6 o B ’a3aH b.
K ep iB H H ^ B o  n e p e r a a H y a o  n p o rH o 3 H  M aH6yTHix rp o m o B H x  noToKiB T a noB 'a3aH i 3 h h m h  
n p n n y ^ e H H a , 3 oco6aH BH M  no cn aaH H aM  H a H e n o ra m e H y  3 a6 o p ro B aH icT b , cTpoK  n o ra m e H H a  
6 o p r y ,  K aniT aabH i 3o6oB 'a3aH H a T a 3an aaH o B aH i iH B e c r a ^ i  b  o6opoTH H H  K an iT aa  H a H acTynH i 
g B a H a g ^ T b  M ic a ^ B  i n p n H m a o  g o  BHcHoBKy, ^ o  T oB apu cT B o  MaTHMe H a a e ^ H i p e c y p c u  g a a  
BHKoHaHHa 3 o 6 o B ’a3aH b.
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nPWMTTKW .'IO O THAHCOBOT 3BTTHOCTT
CTaHOM Ha Ta 3a piK, ^ o  3aKiHHHBCH 31 rpygHH 2020 poKy
(e mucnnax yKpaincbKux ̂ pueeHb, rkw,o mrne He emsano y  npuMimKax)

TOB «^y6oe’a3iecbKuu meeamop»

(c) OcHoea CKaagaHHH ^iHaHcoeoi 3BiTH0CTi

U a  ^iHaHCOBa 3BiTHiCTb n igrO T O B aeH a Ha OcHOBi ^p H H ^ H ^y  icTOpHHHOi BapTOCTi, 3a 
BHKaroaeHHaM  6 io a o r ia H H x  aKTHBiB, c ia b c b K o ro c n o g a p c b K o i n p o g y ^ i i ' ,  a  T aK O ^ geaK H x 
K aTeropiM  o c h o b h h x  3acO 6iB, aKi o ^ H ro ro T b c a  3 a  cn p aB eg aH B o ro  B apTicTro, npO  ^ o H geT bca b 
On n c i  o6aiKOBHx noaiT H K  g a a i .  I c r o p n a H a  BapTicTb 3a3B H aan B H 3H aaaeT bca H a ocHOBi 
cn paB egaH B oi' BapTOCTi K O M neH ca^i', c n aaa eH O i b  o6M iH Ha TOBapu T a n o c a y r u .
C n p aB eg aH B a  BapTicTb B H 3H aaaeT bca aK ^ H a ,  aK a 6 y a a  6  OTpHMaHa y  p e3 y ab T aT i n p o g a ^ y  
aKTHBy a6O  c n a a a e H a  y  pe3 y ab T aT i n e p e g a a i  3O6OB’a3aH H a y  3BHaaHHrn o n e p a ^ i '  m ™  
yaacHHKaM H pHHKy Ha g aT y  o ^ h k h , H e3 aae^H O  Big TOrO, a n  n i g a a r a e  ^  ^ H a  
6e3nO cepegH bO M y c n o c T e p e ^ e H H ro  a 6 o  o u jH u j i3 BHKopncTaHHaM  iH m o i MeTogHKH o ^ h k h . n i g  
a a c  o ^ h k h  cnpaB egaH B O i B apTocTi aKTHBy a 6 o  3 o 6 o B ’a3aH H a T oB apncTB O  6 e p e  g o  y B a ru  
xapaK TepncTH K H  B ig n o B ig H o ro  aKTHBy a 6 o  3 o 6 o B ’a3aH H a TaK, m 6 n  yaacHHKH pHHKy 
B p ax o B yB aan  ^  xapaK TepncTH K H  n ig  a a c  BH3HaaeHHa ^ h h  aKTHBy a 6 o  3 o 6 o B ’a3aH H a H a g aT y  
o ^ h k h . C n p aB eg aH B a BapTicTb g a a  ^ a e n  o ^ h k h  T a /a 6 o  po3KpHTTa y  ^ h  ^ rn a H c o B m  3BiTHocTi 
B H 3H aaaeT bca Ha TaK in ocHOBi, 3a  BHKaroaeHHaM  o n e p a ^ H  o p e H g n , aKi B xogaT b y  c ^ e p y  
3acTocyB aH H a M C O 3  16 « O p e H g a » , T a o ^ h o k , aKi M aroTb neB H y cxo M C T b  3i c n p a B e g a m o r o  
B apTicTro, a a e  He e  cn p aB egaH B o ro  BapTicTro, TaKi aK a u c T a  BapTicTb p e a a i3 a ^ i '  3rigHO 3 M C E O  
2  « 3 a n a c n »  a 6 o  BapTicTb n ig  a a c  BH K opHcraHHa 3rigHO 3 M C E O  3 6  «3M eH m eH H a K opncH ocT i
aKTHBiB».
OKpiM  T o ro , g a a  ^ a e n  ^ rn aH co B o i' 3BiTHocTi o ^ h k h  cnpaB egaH B O i' B apTocTi p o 3 n o g ia a ro T b c a  
3a  K aT eropiaM H  Ha PiBHi 1, 2  a 6 o  3 y  3 a a e ^ H o c r i  B ig T o ro , HacKiabKH BxigH i g aH i, BHKopncTaHi 
g a a  o ^ h o k  cnpaB egaH B oi' B apTocTi, n ig g a ro T b c a  c n o c re p e ^ e H H ro , i B a ^ a H B o c r i  TaKHx BxigH H x 
gaH H x g a a  o ^ h k h  cnpaB egaH B O i' B apTocTi y  ^ a o M y ,  aK i M O ^H a BHKaacTH TaKHM h h h o m : •

•  B xigH i gaH i PiB H a 1 aB aaroT b  c o 6 o ro  ^ h h  KOTHpyBaHHa (6 e3  K opnryB aH H a) Ha 
aKTHBHHx pHHKax Ha igeH TH aH i aKTHBH a 6 o  3 o 6 o B ’a3aH H a, g o  aKHx ToBapncTB O  M O ^e 
MaTH g o c T y n  H a g aT y  o ^ h k h ;

•  B xigH i gaH i PiB Ha 2  aB aaroT b  c o 6 o ro  BxigH i g aH i (OKpiM ^ h  KOTHpyBaHHa, B igH eceH H x 
g o  PiB H a 1), aKi M O »H a c n o cT ep iraT H  g a a  aKTHBy a n  3 o 6 o B ’a3aH H a, npaM O  a 6 o  
o n o c ep eg K O B aH o ;T a

•  B xigH i gaH i PiB H a 3 aB aaroT b  c o 6 o ro  B xigH i g aH i g a a  aKTHBy a n  3 o 6 o B ’a3aH H a, aK i He 
n ig a a ra ro T b  c n o c T e p e ^ e H H ro .

(d) ^yHK^oHaabHa BaaroTa BaaroTa nogaHHH

O y H ^ io H a a b H o r o  B aaroT oro  T o B ap n cT B a e  B aaroT a ocH O BH oro eKOHOM iaHoro c e p e g o B H ^ a , b 
aKOMy T oB apncTB O  npoB agH T b cB oro o n e p a ^ H H y  g iaab H icT b .
O yH K ^O H aabH O  B aaroT oro  T a B aaroT oro  n o g aH H a ^ rn aH co B o i' 3B iTH ocri e  yK paiH cbK a rpHBHa.

(e) BnKopHCTaHHH cyg^eHb, oroHoK Ta npuny^eHb

B ignoB igH O  g o  M C E O  1 « n o g a H H a  ^ rn aH co B O i 3BiTHocTi», T oB apncTB O  o6aiK O B ye i n p e 3 e m y e  
o n e p a ^ i '  Ta iH m i n o g i i  y  B ig n o B ig H o cri 3 ix  cyTH icTro T a eKOHOMiaHHMH o6cTaBHHaM H, a  He 
TiabKH y  B ignoB igH ocT i 3 ro p n g n a H o ro  ^ o p M o ro .
n p u  n ig ro T O B ^  ^ rn aH co B o i' 3BiTHocTi B ig y n p a B a iH cb K o ro  n e p c o H a a y  T o B apn cT B a 
B H M araeTbca p o 6 h t h  o ^ h k h  T a  n p n n y ro e H H a , aKi MaroTb BnaHB H a cyM H 3BiTHocTi. U i 
n p n n y ^ e H H a  6 a3 y ro T b ca  H a r n ^ o p M a ^ i ,  ro o  6 y a a  g o c T y n H a  H a g a T y  6 a a a H c y . O aK T H am  
pe3yabT aT H  M O ^yTb B ig p i3 H a ra c a  Big gaH H x o ^ h o k .
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nPWMTTKW .'IO O THAHCOBOT TBTTHOCTT
CTaHOM Ha Ta 3a piK, ^ o  3aKiHHHBCH 31 rpygHH 2020 poKy
(e mucnnax yKpaincbKux ̂ pueeHb, rkw,o mrne He emsano y  npuMimKax)

TOB «^y6oe’a3iecbKuu meeamop»

OcHOBHi o ^ h k h  T a n p u n y ^ e H H a  c to c o b h o  M aH 6yT H boro T a rn m i o c h o b H  g ^ e p e a a  o ^ h k h  
HeBH3HaneHOCTi H a 3 B ira y  g aT y , ^ o  M o ^ y T b  npu3B ecT H  g o  H eo 6 x ig H o cT i cyT T eB oro  
K opuryB aH H a 6 aa a H c o B o i BapTocTi B ignoB igH H x aKTHBiB T a 3 o 6 o B ’a3aH b y  M aH6yTHboM y, 
p o 3 K p m i y  npHM iTKax H H ^n e .
•  npH M iT K a 4  -  c n p a B e g a u B a  BapTicTb o c h o b h h x  3aco6 iB ;
•  npH M iT K a 7  -  P e3epB  n ig  o n iK y B am  K peguTH i 36 h t k h  (O K 3 )  3 a  T o p ro B o ro  T a iH m oro  

g e 6 iT o p cb K o ro  3a6 o proB aH icT ro ;
•  npH M iT K a 2 2  -  yMoBHi T a KoHTpaKTi 3 o 6 o B ’a3aH H a.

3. OCHOBHi npHHUHnn oS îKOBQl nO îTHKH
0 6 a iK o B a  noaiT H K a T oB ap ncT B a, 3acT ocoB yB aH a b  2 0 2 0  p o ^ ,  B ig n o B ig a e  o6aiK oB iH  n o a iT H ^  
n o n e p e g H b o ro  ^ rn a H c o B o ro  n e p io g y ,  3 a  b h h ^ t k o m  h o b h x  a 6 o  n e p e ra a H y T u x  CTaH gapTiB  Ta 
T ay M an eH b , ^ o  H a 6 y a u  HHHHocri 1 c in H a  2 0 2 0  poK y. T oB ap n cT B o  He 3 acT o cy B aao  gocT poK oB o 
6ygb-aK H H  rnm uM  CTaHgapT, iH T e p n p e T a ^ i  a 6 o  nonpaB K H , aKi 6 y a u  B H n y ^ eH H i, a a e  ^ e  He 
B c r y n u a u b  c u a y .
fleK iab K a  iH m n x  CTaHgapTiB T a n o np aB o K , ^ o  B n e p m e  3 ac ro c o B y ro T b c a  CTaHoM H a 1 c in H a  
2 0 2 0  p . He M an n  icT oT H oro  B n au B y  H a ^ rn a H c o B y  3BiTHicTb T oB apncT B a.

(a) ^iHaHCOBi iHCTpyMeHTH

O rn aH co B i aKTHBH T a ^ rn a H c o B i 3 o 6o B ’a3aH H a BH3HaroTbca, K o au  T oB ap ucT B o  cT ae  cT op oH oro  
g o ro B ip H H x  B igH ocuH  3a  BignoBigHHM  ^rnaH coB H M  iHcTpyM eHToM .
O rn aH co B i aKTHBH T a ^ rn a H c o B i 3 o 6 o B ’a3aH H a T o B ap u cT B a n p eg cT aB ae H i rpom oB H M H  
KomTaMH Ta k o p o t k o c t p o k o b h m h  geno3H TaM H , T o p ro B o ro  T a iH m o ro  g e6 iT o p cb K o ro  
3 a 6 o p ro B a H ic rro , K peguTaM H  T a 3ano3uneH H aM H , a  T a K o ^  T o proB o ro  T a iH m o ro  K p eg u ro p cb K o ro  
3a6 o p ro B aH icT ro . iH ^ o p M a ^ a  n p o  o 6 a iK o B y  noaiT H K y ^ o g o  n e p B ic H o ro  BH3HaHHa i n o g a a b m o i  
o ^ h k h  ^ rn a H c o B u x  m c T p y M e m iB  po3K puB aeT bca y  B ignoB igH H x p o 3 g ia a x  o 6 a iK o B o i noaiTHKH, 
B H K aageH ux g a a i  y  ^ h  n p u M i ^ i .
O rn aH co B i aKTHBH T a ^ m a H c o B i 3 o 6 o B ’a3aH H a n ep B icH o  o ^ H ro ro T b c a  3 a  c n p a B e g a u B o ro  
BapTicTro. B uT paT H  Ha 3giH cH eH H a o n e p a u j i ,  aKi 6 e 3 n o c e p e g H b o  cT o cy ro T bca  n p u g 6 a H H a  a 6 o  
B u nycK y  ^ rn a H c o B u x  aKTHBiB T a ^ rn a H c o B u x  3 o 6 o B ’a3aH b (oKpiM  ^ rn a H c o B u x  aKTHBiB Ta 
^ iH a H c o B u x  3 o 6o B ’a3aH b 3a  c n p a B e g a u B o ro  BapTicTro, i3 B ig o 6 p a^eH H aM  n e p e o ^ H K H  y  cK aag i 
n p u 6 y T K y  a 6 o  36uTK y), g o g a ro T b c a  g o  a 6 o  B u p ax o B y ro T b ca  3i c n p a B e g a u B o i BapTocTi 
^ iH a H c o B u x  aKTHBiB a 6 o  ^ iH aH co B u x  3 o 6 o B ’a3aH b, B ig no B ig H o , H a MoMeHT n e p B ic H o ro  
BH3HaHHa. B uT paT H  H a 3giHcHeHHa o n e p a u ji ',  aKi 6 e 3 n o c e p e g H b o  cT o cy ro T b ca  n p u g 6 a H H a  
^ iH a H c o B u x  aKTHBiB a 6 o  ^ iH a H c o B u x  3 o 6 o B ’a3aH b, aK i o ^ H ro ro T b c a  3 a  c n p a B e g a u B o ro  
B apTicTro, i3 B ig o 6 p a^eH H aM  n e p e o ^ H K H  y  cK a a g i n p u 6 y T K y  a 6 o  36uTK y, BH3HaroTbca H eraH H o 
y  c K a a g i K o H co a ig o B aH o ro  n p u 6 y T K y  a 6 o  36uTKy.

^iHaHCOBi aKTHBH

Y c i BH3HaHi ^ rn a H c o B i aKTHBH o ^ H ro ro T b c a  y  n o g a a b m o M y  noB H icTro a 6 o  3 a  aM opTH3oBaHoro 
B apTicTro, a 6 o  3 a  c n p a B e g a u B o ro  BapTicTro, y  3 a a e ^ H o c r i  B ig K a a c u ^ iK a ^ i  ^ m a H c o B u x
aKTHBiB.
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nPWMTTKW .'IO O THAHCOBOT TBTTHOCTT
CTaHOM Ha Ta 3a piK, ^ o  3aKiHHHBCH 31 rpygHH 2020 poKy
(e mucxnax yKpaincbKux ̂ pueeHb, rkw,o inrne He emsano y  npuMimKax)

TOB «^y6oe’a3iecbKuu meeamop»

Knacu$imtyH $ inancoeux aKmueie

E o p ro B i iH crpyM eH TH , aKi B ignoB igaro T b  yMOBaM aK TaKHx, ^ o  o ^ H ro ro T b c a  y  n o g a a b m o M y  3a 
aM opTH 30BaH oro BapTicTro (H a K aT ero p ia  e  H aH 6 iabm  xapaK T epH oro  g a a  r p y n u ) :

- ^ rn a H c o B i aKTHBH y rpH M y ro T bca  y  paM K ax 6 i3 H ec -M o g ea i, M eToro aKoi' e  yrpHM yBaTH 
^ rn a H c o B i aKTHBH g a a  36npaH H a noToKiB rp o m o B H x  KomTiB; Ta
- g o ro B ip H i yMoBH 3a  ^rnaH coB H M H  aKTHBaMH BHKaHKaroTb Ha BH 3H anem  gaTH  noToKH 
rp o m o B H x  KomTiB, aKi e  BHnaaTaM H TiabKH ocH oB H oi cyM H T a BigcoTKiB 3 a  H e n o ra m e H o ro  
ocH oB H oro cyM oro  6 o p r y .

E o p ro B i iHCTpyMeHTH, aKi B ignoB igaro T b  yMoBaM  aK TaKHx, ^ o  o ^ H ro ro T b c a  y  n o g a a b m o M y  3a 
c n p a B e g a u B o ro  BapTicTro, i3 B ig o 6 p a ^eH H aM  n e p e o ^ H K H  y  cK aag i iH m n x  cyK ynH H x g o x o g iB :

- ^ rn a H c o B i aKTHBH y rpH M y ro T b ca  y  paM K ax 6 i3 H ec -M o g ea i, M eTa aK oi g o c a ra e T b c a  aK 3a 
paxyH oK  3 6 np aH H a noToKiB rp o m o B H x  KomTiB 3 a  go ro B o paM H , TaK i n p o g a ^ y  ^ rn aH co B H x  
aKTHBiB; Ta
- g o ro B ip H i yMoBH 3a  ^rnaH coB H M H  aKTHBaMH BHKaHKaroTb H a BH 3H anem  gaTH  noToKH 
rp o m o B H x  KomTiB, aKi e  BHnaaTaM H TiabKH ocH oB H oi cyM H T a BigcoTKiB 3 a  H e n o ra m e H o ro  
ocH oB H oro cyM oro  6 o p r y .

3 a  3aMoBHyBaHHaM, y c i  iH m i ^ rn a H c o B i aKTHBH o ^ H ro ro T b c a  y  n o g a a b m o M y  3 a  c n p a B e g a u B o ro  
B apTicTro, i3 B ig o 6 p a^eH H aM  n e p e o ^ H K H  y  cK aag i n p n 6 y T K y  a 6 o  36nTKy.

O rn aH co B i aKTHBH, aKi o 6 a iK o B yroT b ca  3 a  aM opTH3oBaHoro BapTicTro, y  n o g a a b m o M y  
o ^ H ro ro T b c a  i3 BHKopncTaHHaM  M eT ogy e^eKTHBHoi' B igcoTK oB oi cTaBKH i n ig a a ra ro T b  
3M eHmeHHro k o p h c h o c t L

M e T o g  e^eKTHBHoi' B igcoTK oB oi cTaBKH e  M eTogoM  p o3p ax y H K y  aM opTH3oBaHoi' BapTocTi 
6 o p r o B o ro  iHcTpyM eHTa T a p o 3 n o g ia y  g o x o g iB  3 BigcoTKiB n p o T aro M  B ig n o B ig H o ro  n e p io g y .

A M opTH 3oB aH a BapTicTb ^ rn a H c o B o ro  aKTHBy e  cyM oro, 3 a  aK oro ^rnaH coB H H  aKTHB 
o ^ H ro e T b c a  Ha MoMeHT n e p B ic H o ro  BH3HaHHa, 3 a  BHpaxyBaHHaM  B H naaT  o c h o b h o i ' cyMH, n a ro c  
H aK o n n a eH a  aM o p T H 3 a ^ a  i3 BHKopncTaHHaM  M eT ogy e^eKTHBHoi' B igcoTK oB oi cTaBKH ^ o g o  
6 y g b -a K o i p i3 H H ^  m ™  ^ e r o  n ep B icH o ro  cyM oro  T a cyM oro  Ha MoMeHT n o ra m e H H a , cK o p n ro B aH y  
i3 BnaHBoM  6 y g b -a K o ro  p e3 ep B y  H a n o K p n rT a  36nTKiB. B a a o B a  6 a a a H c o B a  BapTicTb 
^ rn a H c o B o ro  aKTHBy e  aM opTH3oBaHoro BapTicTro ^ rn a H c o B o ro  aKTHBy g o  K opnryB aH H a i3 
BHKopncTaHHaM  6 y g b -a K o ro  p e3 ep B y  H a n o K p H ira  36uTKiB.

3MenwennH Kopucnocmi $ inancoeux aKmueie
T o B ap ucT B o  BH3Hae pe3epB  H a n o K p n rT a  oniK yBaH H x KpegHTHHx 36uTKiB g a a  B c ix  6 o p r o B u x  
iHcTpyM eHTiB, aKi He yT puM yroT bca aK TaKi, ^ o  o ^ H ro ro T b c a  3 a  c n p a B e g a u B o ro  BapTicTro, i3 
B ig o 6 p a ^eH H aM  n e p e o ^ H K H  y  c K a a g i n p u 6 y T K y  a 6 o  36uTKy. O n iK y B am  K p e g n ra i  36 h t k h  
o ^ H ro ro T b c a  aK p i3 H H ^  m ™  y c iM a noTOKaMH rp o m o B H x  KomTiB, H aae^H H M H  g a a  oTpuM aH H a 
T oB apucT B oM  3 rig H o  3 go ro B o paM H , T a BciM a noTOKaMH rp o m o B H x  KomTiB, aKi T oB ap ucT B o  
n e p e g 6 a n a e  oTpHMaTH, g H c K o m o B a m  3 a  n ep B icH o ro  e^eK TH BH oro BigcoTK oB oro craB K oro . C yM a 
oaiK yB aH H x KpegHTHHx 36uTKiB oH oB aroeT bca Ha K o ^ H y  3BiTHy g a T y  g a a  B ig o 6 p a ^ e H H a  3MiH y  
K peguTH oM y pH3HKy 3 MoMeHTy n e p B ic H o ro  BH3HaHHa B ig n o B ig H o ro  ^ rn a H c o B o ro  
iHcTpyM eHTa.
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TOB «^y6oe’a3iecbKuu meeamop»

f l a a  T oproB oi' g e 6 iT opcbK oi 3a6oproB aH O CTi T a aKTHBiB 3 a  g o ro B o p aM H  ToBapHCTBO 3acTOCOBye 
c n p o ^ e H H H  n ig x ig  g o  p o 3paxyH K y o a iK yB aH ux  KpegHTHHx 36 HTKiB. B ignoB igH O , ToBapHCTBO 
He B ig c T e ^ y e  3MiHH y  KpegHTHOMy pH 3HKy, a a e  3aM icTb ^ o r o  BH3H ae p e 3epB H a n o K p H rra  
36 HTMB H a ocH oB i o a iK yB aH ux  KpegHTHHx 36 m rciB  Ha B ecb CTpoK g i i  ^ rn aH co B H x  iHCTpyMeHTiB 
H a K o ^ H y  3BiTHy g a r y .  ToBapHCTBo B H 3H aanao  M aTpH ^ro pe3epB iB , aK a 6 a3 y eT b c a  Ha 
icTopHHHoM y g o c B ig i noH eceH H a KpegHTHHx 36HTKiB, C K opnroB aH oM y i3 BHKopHCTaHHaM 
n p o r H o 3HHx ^aK T opiB , xapaK T epH H x g a a  KoHKpeTHHx g e 6 iTopiB  T a eK oH oM iaH oro  c e p e g o B H ^ a .
f l a a  B cix  iH m n x  ^ rn aH co B H x  iHCTpyMeHTiB ToBapHCTBo BH3Hae oaiK yB aH i K p e g n ra i  36 h t k h  Ha 
B ecb CTpoK g i i  ^ rn aH co B H x  iHCTpyMeHTiB, K o a u  B ig6 y a o c a  icToTHe 3 6 iab m eH H a K peg u T H oro  
pH3HKy 3 MoMeHTy nepB iC H oro  BH3HaHHa. O gH aK , a K ^ o  KpegHTHHH pH3HK Big ^ rn a H c o B o ro  
iHCTpyMeHTa He 3 6 ia b m u B c a  iCToTHo 3 MoMeHTy nep B iC H oro  BH3HaHHa, ToBapHCTBo o ^ H r o e  
3 6 h t o k  H a n o K p u r r a  36nTKiB Big ^ o r o  ^ rn a H c o B o ro  iHCTpyMeHTa y  CyMi, aK a g op iB H roe  
oniKyBaHHM  KpegHTHHM 36nTKaM n p o T aro M  1 2  M ic a ^ B .
O aiK yB aH i K p e g n ra i  3 6 h t k h  H a BeCb CTpoK gii' ^ m aH co B H x  iHCTpyMeHTiB aB aaroT b  c o 6 oro  
oaiK yB aH i K p e g n ra i  36 h t k h , aKi BHHHKarora y  p e 3 y a b T a r i  y C ix  m o ^ h h b h x  n o g iH  g e ^ o a T y  
n p o T aro M  o a iK yB aH oro  CTpoKy gii' ^ rn a H c o B o ro  iHCTpyMeHTa. I  HaBnaKH, oaiK yB aH i K p e g n ra i  
3 6 h t k h  n p o T a ro M  12 M ic a ^ B  aB aaroT b  c o 6 o ro  a a c r a H y  oaiK yB aH H x KpegHTHHx 36nrK iB  Ha BeCb 
CTpoK gii' ^ rn aH co B H x  iHCTpyMeHTiB, aK i, aK o a iK y e ra c a ,  BHHHKHyTb y  p e 3 y a b T a r i  n o g iH  
g e ^ o a r y  g a a  ^ rn a H c o B o ro  iHCTpyMeHTa, aKi M o ^ a m i  n p o T aro M  12 M ic a ^ B  n iC a a  3BiTHoi gaTH.

Icmomne 36wbwennH Kpe^umHO^o pu3UKy

n i g  a a c  o ^ h k h  T o ro , a n  3 6 iab m H B ca KpegHTHHH pH3HK 3 a  ^rnaH coB H M  iHCTpyMeHToM iCToTHo 
3 MoMeHTy nepB iC H oro  BH3HaHHa, ToBapHCTBo no p iB H roe  pH3HK HaCTaHHa g e ^ o a T y  3a 
^iHaHCoBHM  iHCTpyMeHToM H a 3BiTHy g aT y  i3 p h 3h k o m  HaCTaHHa g e ^ o a T y  3 a  ^rnaH coB H M  
iHCTpyMeHToM H a g aT y  nepB iC H oro  BH3HaHHa. n i g  aaC  3giHCHeHHa TaKoi o ^ h k h  ToBapHCTBo 
6 e p e  g o  y B a rn  aK KiabKiCHy, TaK i aKiCHy iH ^ o p M a ^ ro ,  aK a e  o 6 rpyHTOBaHoro T a KopHCHoro, 
B K aroaH o 3 icropH aH H M  goCB igoM  Ta n p o rH o 3 H o ro  iH ^ o p M a ^ e ro ,  aK a goC T ynH a 6 e3  g o K aagaH H a 
H aganm K oB H x BHTpaT h h  3yCHab. n p o rH o 3 H a  iH ^ o p M a ^ a ,  aK a 6 epeT bC a g o  y B a rn , B K aroaae  
MaH6 yTHi n p o r a o 3 H  ^ o g o  ra a y 3 e H , b  aK u x  n p oB ag aT b  CBoro g iaabH iC T b g e 6 i r a p H  ToB apuC TB a, 
oT puM aH i 3i 3BiTiB eK oH oM iaH ux eKCnepTiB, ^ rn aH co B H x  aH aa iraK iB , g e p ^ a B H H x  o p raH iB , a  
T a K o ^  n ig  aaC  aH aa i3 y  p i3 H o M am ra H x  3oB H im H ix g ^ e p e a  ^ a K ra a H o i ' T a n p o ra o 3 H o i ' 
eKoHoM iaHoi' iH ^ o p M a ^ i ,  aK a CToCyerbCa o c h o b h o i o n e p a ^ H H o i ' g iaabH oC T i ToB apuCTB a.

H e 3 a a e ^ H o  Big p e3 y ab T aT y  3a3H aaeH oi' B H ^ e  o ^ h k h  ToBapHCTBo n e p e g 6 a a a e ,  ^ o  KpegHTHHH 
pH3HK 3a  ^iHaHCoBHM  aKTHBoM 36iabm H B C a iCToTHo 3 MoMeHTy nep B iC H oro  BH3HaHHa, KoaH 
BHnaaTH 3a  g o ro B o p o M  n p o c T p o a e H i 6 ia b m e  h ™  Ha 3 0  gHiB, a K ^ o  TiabKH y  T o B ap u cT B a H eM ae 
o 6 rpyHToBaHoi' T a k o p h c h o i iH ^ o p M a ^ i ,  aK a BKa3ye H a n p o r a a e ^ H e .
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nPWMTTKW .'IO O THAHCOBOT TBTTHOCTT
CTaHOM Ha Ta 3a piK, ^ o  3aKiHHHBCH 31 rpygHH 2020 poKy
(e mucnnax yKpai'ncbKux ̂ pueeHb, rkw,o inrne He eKasano y  npuMimKax)

TOB «^y6oe’a3iecbKuu meeamop»

Qinancoei incmpyMenmu 3 nu3bKUM pieneM Kpe^umHO^o pu3UKy

H e 3 B a ^ a ro a u  H a BHKaageHe B H ^ e , T oB ap ucT B o  n p u n y c K a e , ^ o  KpeguTHHH pH3HK 3a 
^rnaHCOBHM iHCTpyMeHTOM He 3 6 ia b m u B c a  icTOTHO 3 M O M em y nep B iC H oro  BH3HaHHa, a K ^ o  
^maHCOBHH iHCTpyMeHT BH3HanaeTbCa aK TaKHH, ^ o  M ae HH3bKHH piB eH b K pegH TH oro pH3HKy 
H a 3BiTHy g a r y .  O rnaH coB uM  iHCTpyMeHT B H 3H aaaeT bca aK  TaKHH, ^ o  M ae HH3bKHH KpeguTHHH 
pH3HK, a K ^ o :

- ^ rnaH coB H H  iHCTpyMeHT M ae HH3bKHH piB eH b HacTaHHa g e ^ o a T y ;
- g e 6 iT o p  M ae B eauK y 3gaTHicTb BHKoHaTH c b o i 3 o 6 o B ’a3aH H a 3 a  noToKaM H rp o m o B H x  
KomTiB 3a  go ro B o p aM H  y  K opoT K ocrpoK oB iH  nepcneK T H B i; Ta
- HeraTHBHi 3MiHH b  eK oH oM iaH H x T a ro c n o g a p c b K H x  yM oB ax y  goB rocT poK oB iH  
nepcneK T H B i M o ^ y T b , a a e  He o 6 o B ’a3KoBo, 3MeHmHTH 3gaTH icTb n o 3 u aaab H H K a BHKoHaTH c b o i 
3 o 6 o B ’a3aH H a 3a  noToKaM H rp o m o B H x  KomTiB 3 a  goroB opaM H .

Bu3HaneHHH defyonmy
T o B ap ncT B o  BH 3H aaae, ^ o  g e ^ o a T  HacTaB, K o an  aKTHB n po cT p o aeH H H  6 ia b m e ,  h ™  Ha 9 0  gHiB, 
a K ^ o  TiabKH y  T o B ap u cT B a H eM ae o 6 rpyH T oB aH oi T a K o p u cH o i iH ^ o p M a ^ i  g a a  g e M o H c r p a ^ i  
T o ro , ^ o  3acTocyB aH H a K p u re p iro  i3 6 ia b m o ro  3arpuM K oro  a a c y  HacTaHHa g e ^ o a T y  e  6 ia b m  
gopeaH H M .

0inancoei aKmueu, HKi 3a3nam 3MenmennH Kopucnocmi y  pe3ynbmami dii Kpe^umHO^o pu3UKy
OiHaH coBH H  aKTHB B B a ^ a e rb c a  TaKHM, ^ o  3a3HaB 3M eHm eHHa K opncH ocT i y  p e3 y ab T aT i g ii  
K pegH TH oro pH3HKy, K o a n  B ig 6 y a n c a  o g H a  a 6 o  6 ia b m e  n o g iH , aKi MaroTb HeraTHBHHH B nau B  Ha 
oaiK yB aH i MaH6yTHi noToKH rp o m o B H x  KomTiB B ig ^ rn a H c o B o ro  aKTHBy. floK a3H  3M eHm eHHa 
K opncH ocT i y  pe3 y ab T aT i g i i  K p e g u r a o r o  pu3H K y B K aroaaroTb g aH i, aKi n ig g a ro T b c a  
c n o c T e p e ^ e H H ro , n p o  TaKi n o g ii :

(a )  3H aaH i ^ rn a H c o B i T p y g H o ^ i  e M r r e m a  a 6 o  n o 3 uaaab H H K a;
(6 )  n o p y m e H H a  yMoB g o ro B o p y , H a n p u K a a g  g e ^ o a T  a 6 o  n p o c rp o a e H H a  B u n aaT ;
( b ) K pegH T op(u ) no3H aaabH H K a, 3 eK oH oM iaH ux a 6 o  g o ro B ip H u x  n p u a u H , aKi c ro c y ro T b c a  
^ iH aH coB H x T p y g H o ^ iB  n o 3u aaab H H K a, H agae(roT b) n o 3 u aaab H H K y  y c T y n K y (u ), aK y (i) iH aK m e 
K p e g u T o p (u ) He p o 3 ra a g a B (a H )  6 h (6 );
( r )  B ipo rigH icT b  T o ro , ^ o  n o 3u aaabH H K  3a3H ae 6aHKpyTcTBa a 6 o  npoB oguT H M e iH m y 
$ rn a H c o B y  p e o p r a m 3 a ^ r o ;  a 6 o
( r )  3HHKHeHHa aKTHBHoro puH K y g a a  ^ o r o  ^ rn a H c o B o ro  aKTHBy y  p e3 y ab T aT i ^ rn a H c o B u x  
T p y g H o ^ iB .

^rnaHcoei 3o6oe’H3aHHH

nepeicne eu3nannH ma o^HKa

f l o  ^ iH aH co B u x  3 o 6o B ’a3aH b T o B ap u cT B a H a a e ^ a r b  T o p ro B a  T a iH m a  K pegu T op cb K a 
3 a6 o p roB aH icT b , opeH gH i 3 o 6 o B ’a3aH H a, a  T a K o ^  K peguTH  T a 3 an o 3u aeH H a .
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nPWMTTKW .'IO O THAHCOBOT TBTTHOCTT
CTaHOM Ha Ta 3a piK, ^ o  3aKiHHHBCH 31 rpygHH 2020 poKy
(e mucnnax yKpa'incbKux ̂ pueeHb, rkw,o inrne He eKasano y  npuMimKax)

TOB «^y6oe’a3iecbKuu meeamop»

Y c i ^ rn a H c o B i 3 o 6 o B ’a3aH H a nepB icH O  BH3HaTOTbca 3 a  cnpaB egnuB oT O  B apriciT O  i y  
n o g a n b m o M y  o^HTOTOTbca 3 a  aM opra3O B aH ora  BapTicTTO i3 BHKopncTaHHaM  M eT ogy e^eK TH BH oi 
BigCOTKOBOl CTaBKH.

M e T o g  e^eKTHBHOi B igcoTK oB oi CTaBKH aB n a e  c o 6 oto M eTog po 3p axy H K y  aMopTH3OBaHOi 
BapTOCTi ^iH aH C O B oro 3 o 6 o B ’a3aH H a i p o 3 n o g in y  BHTpaT 3 BigcoTKiB n p o T aro M  B ig n o B ig H o ro  
n e p io g y .  E^eKTH B Ha B igcoTK oB a CTaBKa aB n a e  c o 6 oto CTaBKy, aK a t o h h o  g n c K o rn y e  on iK yB arn  
MaM6yTHi BHnnaTH rp o m o B H x  KomTiB (bkhtohho  3 y c iM a  KoMiciaM H 3 a  g o ro B o paM H  
cnnaaeH H M H  a 6 o  oTpHMaHHMH, aKi craH o B naT b  H eB ig’eMHy aacT H H y e^eK TH BH oi B igcoTK oBoi 
CTaBKH, BHTpaTH Ha 3gincH eH H a o n e p a ^ i  T a iH m i n p eM ii a 6 o  g H c K o n ra )  n p o T a ro M  o n iK yB aH oro  
CTpoKy BHKopHCTaHHa ^ rn a H c o B o ro  3 o 6 o B ’a3aH H a a 6 o , k o h h  g o ^ n b H o ,  K o p o T m o ro  n e p io g y  g o  
aM opTH3oBaHoi B apTocTi ^ rn a H c o B o ro  3 o 6 o B ’a3aH H a.

npununennH emnanna fyinancoeux 3o6oe’H3anb
ToBapHCTBo n p n n H H a e  BH3HaBaTH ^ rn a H c o B i 3 o 6 o B ’a3aH H a T o g i i TinbKH T o g i, k o h h  
3 o 6 o B ’a3aH H a T o B ap n cT B a BHKoHarn, BigMiHeHi a 6 o  cn n H B ae  CTpoK ixH b o i g ii .  P i3 H H ^  m ™  
6anaHcoBoTO BapTicTTO ^ rn a H c o B o ro  3 o 6 o B ’a3aH H a, BH3HaHHa a K o ro  6 y n o  n p nn H H eH e, i 
K oM neH ca^eT O  cnnaneH oTO  a 6 o  g o  BHnnaTH BH3HaeTbca y  CK nagi n p n 6 y T K y  a 6 o  3 6 n rK y .

K o n u  ToBapHCTBo o 6 M rn rae  i3 h h h h h m  K p e g m o p o M  ogH H  6oproB H H  iHCTpyMeHT H a iH m n x  Ha 
c y m e B o  iH m n x  yM oB ax, TaKHH o6M iH o 6 n iK o B y eT bca aK n o ra m e H H a  n e p B ic H o ro  ^ rn a H c o B o ro  
3 o 6 o B ’a3aH H a i BH3HaHHa H oB oro  ^ rn a H c o B o ro  3 o 6 o B ’a3aH H a. A H a n o rin H o  T oB apncT B o 
o 6 n iK o B y e  c y r r e B y  3MiHy yMoB h h h h o t o  3 o 6 o B ’a3aH H a a 6 o  nacTHHH H o ro  aK n o ra m e H H a  
n e p B ic H o ro  ^ rn a H c o B o ro  3 o 6 o B ’a3aH H a i BH3HaHHa H o B oro  3 o 6 o B ’a3aH H a. n e p e g 6 a n a e T b c a ,  ^ o  
yMoBH c y m e B o  Bigpi3HaTOTbca, a K ^ o  gncK oH T oB aH a T e n e p im H a  BapTicTb noToKiB rp o m o B H x  
KomTiB 3a  h o b h m h  yMoBaMH, BKnTOHHo 3 6ygb-aKH M H  BHnnaneHHM H KoMiciaM H, 3a 
BHpaxyBaHHaM  6 y gb -aK H x  KoMiciH, oTpHM aHHx T a gncK oH ToB aH H x i3 BHKopncTaHHaM  
n ep B icH o i e^eK TH BH oi BigcoTKoBoi' cTaBKH, Bigpi3HaTOTbca, aK MiHiMyM, Ha 10 BigcoTKiB Big 
gHcKoHTOBaHoi' T e n ep im H b o i B apTocTi pem T H  noToKiB rp o m o B H x  KomTiB B ig n e p B ic H o ro  
^ rn a H c o B o ro  3 o 6 o B ’a3aH H a. ^ k ^ o 3MiHa He e  c y m e B o ra , p i3 H H ^  M m : (1 )  6 an aH co B o ra  
BapTicTTO 3 o 6o B ’a3aH H a g o  3MiHH; T a (2 )  T e n e p im H b o ra  BapTicTTO noToKiB rp o m o B H x  KomTiB 
n ic n a  3MiHH noBHHHa BH3HaBaTHcb y  cK n ag i n p n 6 y T K y  a 6 o  3 6 m rc y  aK  npn6yT O K  a 6 o  3 6 h t o k  y  
pe3ynb T aT i 3MiHH.

(b) Toproea Ta mma ge6iTopebKa 3a6oproBamcTb

T o p r o B a  g e6 iT o p cb K a  3a6 o p roB aH icT b  o^H T O eT bca H a MoMeHT n e p B ic H o ro  BH3HaHHa 3 a  ^ hoto 
o n e p a ^ i  i y  n o g a n b m o M y  o^H T O eT bca 3 a  aM opTH 3oBaH ora BapTicTTO i3 BHKopncTaHHaM  M eT ogy 
e^eK TH BH oi BigcoTKoBoi' cTaBKH. T o p ro B a  g e6 iT o p cb K a  3 a6 o p ro B aH icT b , 3 a  BHpaxyBaHHaM  T iei, 
3a  aKoTO He HapaxoByTOTbca BigcoTKH, B ig o 6 p a ^ a e T b c a  3 a  ixHboTO HoMiHanbHoTO BapTicTTO.

(c) OcHoBHi 3aco6n

0 6 ’eKTH o c h o b h h x  3 aco6 iB , oKpiM  3eM enbH ux  g inaH oK , o ^ ic H o r o  o 6 nagH aH H a Ta 
H e3 aB ep m eH o ro  6 y g iB H H ^ ra a  B ig o6pa^aT O T b ca  y  ^ rn a H c o B in  3BiTHocTi 3 a  ix  n ep eo ^H eH o T O  
BapTicTTO, aK a cTaHoBHTb cn p a B e g n u B y  BapTicTb , 3 a  BHpaxyBaHHaM  6 y g b -a K o i n o g a n b m o i  
HaKonHHeHoi aM o p T H 3 a^ i T a H acry n H H x  HaKonHHeHHx 36 httob  B ig 3 H e^H eH H a.
n e p e o ^ H K a  3gincHTOeTbca 3 gocraTH boTO  perynapH icTT O , ^ o 6  3 a n o 6 i r r a  icHyBaHHTO 3HanHHx 
p o 3 6 i^ H o c T e H  m ™  6anaHcoBoTO T a cnpaB egnuB oT O  BapTicTTO Ha g aT y  ^ rn a H c o B o i 3BiTHocTi.
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TOB «^y6oe’a3iecbKuu meeamop»

E y g b -a K a  H aK o n un eH a  aM o p T H 3 a ^ a  H a g aT y  n e p e o ^ H K H  B H K nronaeTbca 3 nepB icH oi' BapTOCTi 
aKTHBy, a  a u c r a  BapTicTb K o p u ry e T b c a  g o  n e p e o ^ H e H o i ' BapTOCTi aKTHBy.
3pocT aH H a BapTOCTi o c h o b h h x  3 aco 6 iB  3 a  paxyHOK n e p e o ^ H K H  B ig o 6 p a ^ a e T b c a  aK 3 6 inb m eH H a 
p e3 ep B y  n e p e o ^ H K H  b  K an iT ani, 3a  b h h a t k o m  cTopH yBaH H a p a H im e  c n u c a H u x  n ig  n a c  
n e p e o ^ H o K  cyM , aK i B igH ocaT bca g o  g a H o ro  KOHKpeTHoro o 6 ’eKTy, i aKi p a H im e  6 y n o  BH3HaHO 
a k  BHTpaTH. B  TaKoMy B H nagK y 3 6 in b m eH H a B apTocTi BH3HaeTbca aK g o x ig  y  3BiTi n p o  
npu6yT K H  i 36 h t k h  T a rnm uM  cyKynHHH g o x ig  b  M e ^ a x  n o n e p e g H b o i  y ^H K H . 3M eHm eH H a 
6 an aH co B o i BapTocTi B H acnigoK  n e p e o ^ H K H  ^ H x  o c h o b h h x  3 aco 6 iB  BH3HaeTbca y  cK n ag i 
BHTpaT y  po3M ip i, aKHH n e p e B H ^ y e  cyM y p e3 ep B y  n e p e o ^ H K H  ( a K ^ o  TaKHH e), cT B o peH oro  b 
p e3 y ab T aT i n o n e p e g H ix  n e p e o ^ H o K  g a H o ro  aKTHBy. 3M eH m eH H a B ig o 6 p a ^ a e r b c a  
6 e 3 n o c e p e g H b o  b  iH m oM y cyK ynH oM y g o x o g i  T a K an iT ani y  cK n ag i p e3 ep B y  n e p e o ^ H K H  y  
po3M ip i H aaBHoi g o o ^ H K H , ^ o  cT o cy eT b ca  g a H o ro  aKTHBy.
n p u  n o g a n b m o M y  n p o g a ^ y  a 6 o  B H 6 y ir i  n e p e o ^ H e H u x  o c h o b h h x  3 aco6 iB  BignoBigHH H  
3 an u m o K  n e p e o ^ H K H  y  pe3 ep B i n e p e o ^ H K H  c n n c y e T b c a  6 e 3 n o c e p e g H b o  g o  H e p o 3 n o g in e H o ro  
n p u 6 y T K y . n p u  BH3HaHHi, o 6 ’eKTH o c h o b h h x  3 aco 6 iB  n o g in a ro T b c a  Ha KoMnoHeHTH, aKi 
n p e g c ra B n a ro T b  c o 6 o ro  o 6 ’eKTH 3i 3H anH oro BapTicTro, aK i M o^ y T b  aM opTH 3yBaTucb oKpeM o.
B apT icT b  K an iT anb H ux  p e M o m iB  T a K o ^  B ig o 6 p a ^ a e T b c a  y  p o 3 p i3 i K oM noH em iB  ocH oB H oro  
3 a c o 6 y . E in b m icT b  3 a n a c H u x  nacTH H  T a p e3 ep B H o ro  o 6 nagH aH H a BH3HaroTbca aK aKTHBH, K onu  
oniKyBaHHH TepMiH ix  BHKopucTaHHa c K n a g a e  6 in b m  h ™  o g u H  3BiTHHH n e p io g .
B uT paT H  Ha peM oHTH T a T ex m n H e o 6 cn y roB y B aH H a BH3HaroTbca b  ToM y n e p io g i ,  b  aK oM y 6 y n u  
n o H eceH i. CyTTeBi K aniTanbH i peM oHTH T a M o g e p m 3 a ^ i ' K am T ani3y ro T b ca , a  3aMiHeHi o 6 ’eKTH 
BH B ogaTbca 3 e K c n n y a T a ^ i '.  n p u 6 y T K H  Ta 36 h t k h , ^ o  BHHHKaroTb n p u  BHBegeHHi o c h o b h h x  
3 aco 6 iB  3 e K c n n y a T a ^ i ' B ig o 6 p a ^ a ro T b c a  b  3BiTi n p o  cyKynHHH g o x ig  b  ToM y n e p io g i ,  b  aKoM y 
b o h h  6 y n u  n oH eceH i.
O ^ ic H e  o6aag H aH H a B ig o 6 p a ^ a e r b c a  3 a  icT opuH H oro  BapTicTro, 3 a  B upaxyBaH H aM  6 y g b -a K o ro  
H aK o n u n eH o ro  y  n o g a n b m o M y  3H ocy T a H aK o n u n eH u x  y  n o g a n b m o M y  36uTKiB B ig 3M eHm eHHa 
K opucH ocT i.
O ^ H K a  3 an u m K o B u x  cTpoKiB K o p u c H o ro  BHKopucTaHHa n p o B o g u T b c a  H a p e ry n a p m M  ocH oB i 3 
^ o p in H H M  n e p e ra a g o M  g a a  6 in b m o c r i  o 6 ’eKTiB. 3MiHH g o  o ^ h o k  o6 n iK oB yro T b ca gocT poK oB o.
A M o p T H 3 a ^ a  n o n u H a e  H apaxo B yB aT uca  3 gaTH , K o au  o 6 ’eKT t o t o b h h  g o  e K c n n y a T a ^ i '.  3 eM na, 
aK o 6 ’eKT o c h o b h h x  3 aco6 iB , He aM opTH 3yeTbca.
A M o p T H 3 a ^ a  p o 3 p ax o B y e T b ca  npaM oaiHiHHHM  M eTogoM  n p o T aro M  BH 3H aneH oro cT poK y 
K o p u c H o ro  BHKopucTaHHa, aKHH H aB egeH o b  T a 6 n u ^ :
•  3eM enbH i ginaHKH
•  EyguH K H  T a c n o p y g u
•  B u p o 6 H H n e  o6 aag H aH H a T a M am uHH
•  O ^ ic H e  o 6 aag H aH H a T a M e6ni

He aM opTH 3yroTbca;
1 0 -5 0  poKiB;
2 -  3 0  poKiB;
3 -  4  poKH.

n p u n u H e H H a  BH3HaHHa o c h o b h h x  3 aco 6 iB  B ig 6y B aeT b ca  n p u  B u6yTTi a 6 o  y  B u n ag K y , K o au  b  

M aH6yTHboM y He on iK y eT b ca  oTpuM aH H a eKoHoM inHoi' B u ro g u  Big BHKopucTaHHa a 6 o  
p e a n i3 a ^ i ' n eB H o ro  aKTHBy. n p u 6 y T o K  a 6 o  3 6 h t o k , ^ o  BHHHKae b  pe3 ynb T aT i n p u n u H eH H a  
BH3HaHHa aKTHBy (po3paxoB aH H H  aK p i3 H H ^  m ™  h h c t h m h  H ag x og^eH H aM H  B ig  B u6yTTa i 
6 aaaH co B o ro  BapTicTro aKTHBy), B K nronaeT bca g o  3BiTy n p o  cyKynHHH g o x ig  y  3BiTHoMy p o ^ ,  b  

aK oM y BH3HaHHa aKTHBy 6 y a o  n p u n u H e H e .
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0 6 ’eKTH H e3 aB ep m eH o ro  6 y g iB H H ^ ra a  K an iT aa i3 y ro T b ca  aK oKpeMHH KOMnoHeHT o c h o b h h x  
3 aco6 iB . n p H  3aB epm eH H i 6 y g iB H H ^ B a  BapTicTb n e p e H o c u T b c a  y  B ig n oB igH y  r p y n y  o c h o b h h x  
3 aco6 iB . H e3 aB ep m eH e 6 y g iB H H ^ B o  He aM opTH 3yeTbca.

(d) 3MeHmeHHa KopHCHOCTi He$rnaHcoBHx aKTHeie

H a  K O ^H y 3BiTHy g aT y  T oB apncTB O  npoB ogH T b o ^ H K y  H aaBHocTi 03HaK M o ^ a u B o ro  
3M eHm eHHa KopHCHOCTi aKTHBy. 3 a  HaaBHOCTi TaKHx O3HaK h h  Heo6xigHOCTi n p oB egeH H a 
^ o p i n H o r o  TecTyBaHHa H a np eg M eT  3H e^H eH H a, ToBapHCTBo BH 3Hanae oniK yB aH y BapTicTb 
B igm K ogyB aH H a aKTHBy. O niK yB aH a BapTicTb B igm K ogyB aH H a aKTHBy e  6 ia b m o ro  3 g B o x  
B eau n u H : c n p a B e g a u B o i B apTocTi aKTHBy a 6 o  r p y n u  aKTHBiB, ^ o  reH ep y ro T b  rp o m o B i noTOKH, 
3a  BHpaxyBaHHaM  BHTpaT H a p e a a i 3 a ^ r o  T a BapTocTi BHKopncTaHHa aKTHBy, oKpiM  BHnagKiB, 
K o a u  aKTHB He re H e p y e  rp o m o B i noToKH, aKi 3H anH oro M iporo  e  H e3aae^H H M H  B ig rp o m o B H x  
noTOKiB, ^ o  ix  reH ep y ro T b  iH m i aKTHBH a 6 o  r p y n n  aKTHBiB. y  B u n ag K ax , K o au  6 a aaH co B a  
BapTicTb aKTHBy n e p e B H ^ y e  H o ro  oniK yB aH y BapTicTb B igm K ogyB aH H a, B B a^ aeT b ca  ^ o  
K opncH icT b aKTHBy 3 M eH m u aacb  i n o r o  6 a aaH co B a  BapTicTb c n n c y e r b c a  g o  oniK yB aH oi 
BapTocTi B igm K ogyB aH H a.
n p u  o n m u i  BapTocTi BHKopncTaHHa aKTHBy o n iK y B am  noToKH rp o m o B u x  KomTiB 
gucK oH T yroT bca g o  ix  T e n e p im H b o i B apTocTi i3 3acTocyBaH H aM  craBKH g u c K o m y  g o  
onogaT K yB aH H a, ^ o  B ig o 6 p a ^ a e  noTOHHi puHKoBi o ^ h k h  B apTocTi rp o m o B u x  KomTiB y  n a c i  Ta 
pH3HKH, n o B ’a3aH i 3 TaKHM aKTHBoM. 3 6 h t k h  B ig 3M eHm eHHa K opucH ocT i aKTHBiB, aKi He 6 y a u  
n e p e o ^ H e m ,  ^ o  BHKopucTOByroTbca b  o n e p a ^ H H r n  g ia a b H o c r i ,  BH3HaroTbca y  3BiTi n p o  
cyKynHHH g o x ig .  n p o T e ,  3 6 h t o k  B ig 3M eHm eHHa K opucH ocT i ^ o g o  aKTHBy, aKHH 6 y a o  
n e p e o ^ H e H o , BH3HaeTbca 6 e 3 n o c e p e g H b o  b  iH m oM y cyK ynH oM y g o x o g i  T a p e3 ep B i g o o ^ H K H  
aKTHBy b  M e ^ a x , ^ o  He n e p e B H ^ y e  cyM y TaKoi g o o ^ H K H , BH3HaHoi g a a  ^ o r o  aKTHBy.
H a  K o ^ H y  3BiTHy g aT y  3giH cH roeT bca o ^ H K a  HaaBHocTi o3HaK T o ro , ^ o  3 6 h t o k  B ig 3M eHm eHHa 
K opucH ocT i aKTHBy BH3HaHHH y  n o n e p e g H i n e p io g u ,  B ^ e  He icH y e  a 6 o  3M eH m uB ca. n p u  
H aaBHocTi TaKHx o3HaK, BapTicTb B igm K ogyB aH H a aKTHBy n e p e o ^ H r o e r b c a .
n o n e p e g H b o  BH3HaHHH 36 h t o k  B ig 3M eHm eHHa K opucH ocT i aKTHBy cT op H yeT bca, TiabKH n p u  
H aaBHocTi 3MiH b  o ^ H K a x  B H K opucT aH ux g a a  BH3HaneHHa B apTocTi B igm K ogyB aH H a aKTHBy 3 
MoMeHTy, K o au  ocTaHHiH 36 h t o k  Big 3M eHm eHHa K opucH ocT i 6yB  BH3HaHHH. y  TaKoMy 
B u n ag K y  6 a a a H c o B a  BapTicTb aKTHBy 3 6 ia b m y e T b c a  g o  BapTocTi H o ro  B igm K ogyB aH H a. 
3 6 ia b m e H a  6 a a a H c o B a  BapTicTb aKTHBy He M o * e  n ep eB H ^y B aT H  6 aaa H c o B y  BapTicTb aKTHBy, 
^ o  6 y a a  6  BH3HaneHa 3a  M iHycoM  a M o p T H 3 a^ i, a K ^ o  36 h t k h  B ig 3M eHm eHHa K opucH ocT i He 
6 y a u  6  BH3HaHi b  n o n e p e g H ix  poK ax . CTopH yBaH H a 36uTKiB Big 3M eHm eHHa K opucH ocT i 
aKTHBiB B ig o 6 p a ^ a e T b c a  b  3BiTi n p o  ^ rn a H c o B i pe3yabT aT H . B H a ca ig o K  T aK oro  cTopH yBaH H a 
aM opT H 3a^H H i B igpaxyB aH H a K o p u ry ro T b ca  b  H acT y n H u x  n e p io g a x  g a a  T o ro  ^ o 6  p o 3 n o g ia u T H  
n e p e o ^ H e H y  6 aaa H c o B y  BapTicTb aKTHBy, 3 a  M iHycoM  3 aau m K o B o i B apTocTi, H a cucT eM aT unH iH  
ocH oB i n p o T a ro M  3 aau m K o B o ro  n e p io g y  H o ro  K o p u c H o ro  BHKopucTaHHa.

(e) IHmi Heo6opoTHi aKTHBH

IH m i H eo6opoT H i aKTHBH n p e g c r a B a e r n  aKTHBaMH, aK i, aK on iK yeT bca , 6 y g y T b  BHKopucTaHi a 6 o  
p eaa i3 o B aH i n p o T a ro M  n e p io g y ,  ^ o  n e p e B H ^ y e  g B a H a g ^ T b  M ic a ^ B  n ic a a  3BiTHoi gaTH, i 
B K aronaroTb H acT ynH i K aT erop ii: « H eM aT ep iaab H i aKTHBH», «floB rocT poK oB H H  n ^ B  g o  
B igm K ogyB aH H a »  T a iH m i H eo6opoT H i aKTHBH.
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(f) HeMaTepia^bHi aKTiiBii

H eM aT ep iaabH i aKTHBH B ig o 6 p a ^ a ro T b c a  3 a  n ep B icH o ro  BapTicTro, 3 a  BHpaxyBaHHaM  
H axonH H eH oi aM o p T H 3 a^ i T a 3 6 m x iB  Big 3M eHm eHHa k o p h c h o c T  i B ig o 6 p a ^ a ro T b c a  y  
^iHaHCOBiH 3BiTHOcri y  c x a a g i  rn m n x  H eo6opoT H H x aKTHBiB.

(g) 3anaen

3 a n a c H  B ig o 6 p a ^ a ro T b c a  3a M eH m oro 3 gBOx BeaHHHH: n ep B icH o i BapTOCTi a 6 o  h h c t o I BapTOCTi 
p e a a i 3 a ^ i .  n e p B ic H a  BapTicTb 3 an ac iB  B H 3H aaaeTbca i3 BHKopncTaHHaM  M eT ogy 
cepegH bO 3B a^eH O i co 6 iB ap T o cT i. H n c T a  BapTicTb p e a a i 3 a ^ i  B H 3H aaaeTbca a x  o a ix y B aH a  ^ H a  
n p o g a ^ y  3 an ac iB , 3 a  BHpaxyBaHHaM  y c ix  o a ixy B aH H x BHTpaT H a 3aB epm eH H a BHpo6HHHTBa Ta 
BHTpaT H a 3g incH eH H a o n e p a ^ M  n p o g a ^ y .
3 anacn, npHHHaTi Ha BignoBigaabHe 3 6 epiraHHa, o6 aixoByroTbca Ha cxaagi 
BigoxpeMgeHO Big 3 anaciB, axi BH3 Harn axTHBaMH nignpneMcTBa. Ix  o6 a ix  b 
KigbxicHOMy BHMipi 3 giMcHroeTbca Ha no3 a6 aaaHcoBOMy paxyHKy

(h) r  pomoei KomTH Ta ix eKeieaaeHTH

r p o m o B i  KomTH T a KopoTKocTpoKOBi geno3H T H  B K aroaaroTb rp o m o B i KomTH y  K aci, rp o m o B i 
KomTH Ha p ax y H K ax  y  6aH K ax, a x i  M O ^H a mBHgKO KOHBepTyBaTH y  roTiBK y, a  T a x o ^  geno3H TH  
3 nepBicHHM  TepMiHOM n o ra m e H H a  g o  T p b o x  M ic a ^ B .
f l a a  ^ a e M  3BiTy n p o  p y x  rp o m o B H x  KomTiB, rp o m o B i KomTH T a ix  eK B iB a a e m u  BK aroaaroTb 
rp o m o B i KomTH T a ix  e K B iB a a e m u , aK 3a3HaaeHO B H ^ e , 3 a  BHpaxyBaHHaM  B apTocTi 
H e n o ra m e H H x  6aHKiBcbKHx O B epgpa^T iB .

(i) nepegon^aTH nocTanaabHHKaM

n e p e g o n a a T H  nocT aaaabH H K aM  B ig o 6 p a ^ a ro T b c a  3 a  n ep B icH o ro  BapTicTro, 3 a  BHpaxyBaHHaM  
p e3 ep B y  Ha n o K p m r a  36HTKiB Big cyM HiBHoi 3 a6 o p ro B aH o cT i.

(j) Pe3epeH

Pe3epB H  BH3HaroTbca, x o a n  ToBapucTBO  M ae noTOHHe ropngH H H e a 6 o  KOHcTpyKTHBHe 
3 o 6 o B ’a3aH H a (H a ocHOBi npaB O B oro  p e ry a ro B aH H a a 6 o  a x e  B m ix a e  i3 o6cTaBHH) B H a ca ig o x  
M H H yanx nogiM , i n p n  ^ O M y  icH y e  HMOBipHicTb, ^ o  3 H a g o 6 m b c a  BH6yTTa p e c y p c iB  g a a  M oro 
n o ra m e H H a , i M O ^H a 3po6HTH gocTO B ipH y o ^ H K y  T a x o ro  3 o 6 o B ’a3aH H a.

(k) BinHaHHH goxogie

(i) floxid eid ^o^oeopie 3 KnieHmaMU
f l o x ig  Big g o ro B o p iB  3 x a ie m a M H  BH3HaeTbca, x o a n  x o m p o a b  H ag TOBapaMH a 6 o  n o c a y ra M H  
n e p e g a e T b c a  x a i e m y  i o ^ H ro e T b c a  b  cyM i, ^ o  B ig o 6 p a ^ a e  B igm xogyB aH H a, npaBO  Ha a x e  
T oB apncTB O  p o 3 p a x o B y e  OTpHMaTH b  o6M iH  H a ^  TOBapu a 6 o  n o c a y r u .

(ii) floxid eidpeani3a^ii cinbCbKo^ocno^apcbKoi npodyK^ii
f l o x o g n  Big g o ro B o p iB  3 Kaiern-aM H Big p e a a i 3 a ^ i  c ia b c b K o ro c n o g a p c b x o i  n p o g y ^ i i  b  x o g i  
3BHaaHHoi g ia ab H o c T i BH3HaroTbca, x o a n  KOHTpoab 3 a  TOBapaMH a 6 o  n o c a y ra M H  n e p e g a e T b c a  
xaieH T y, a x  n p aB H ao , b  MOMeHT nocTaBKH, T a b  cyM i, a x y  T oB apucTB O  p o 3 p a x o B y e  OTpHMaTH b 
o6M iH  Ha u j  TOBapn a 6 o  n o c a y r n .  H opM aabH H H  c T p o x  po3CTpoHKH c x a a g a e  3 0  gHiB n ic a a  gaTH 
gocTaBKH. T oB apncTB O  g iH m a a  BHcHOBKy, ^ o  a x  n p aB H ao , B H cT ynae y  a x o c T  ^ p H H ^ H ^ a a a  y
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3aK nroH eH ux Hero g o ro B o p a x , ocKinbKH b o h o , 3a3BHHaM, K o m p o n ro e  TOBapn a 6 o  n o c n y r u ,  n e p m  
h ™  n e p e g a r a  ix  K n ie rn y .
f lo x ig  Big p e a n i3 a ^ i ' c in b c b K o ro c n o g a p c b K o i n p o g y ^ i i '  BH3HaeTbca 3 a  BupaxyBaH H aM  n ogaT K y  
H a g o g a H y  BapTicTb T a 3h h ^ o k .
ToBapHCTBo p o 3 r n a g a e ,  h h  e  b  g o ro B o p i  iH m i o 6 i^ H K H , aKi e  oKpeMHMH 3o6oB 'a3aH H aM H  ^ o g o  
BHKoHaHHa, Ha aKi M ae 6yTH p o 3 n o g in e H a  H a c ra H a  ^ h h  y r o g u  (H an p u K n a g , r a p a m i i ,  6 a n n  
n o a n b H o c r i  K n ie m iB ).
ToBapHCTBo H a g a e  n o c n y r u ,  aKi a 6 o  n p o g a ro T b c a  oK peM o, a 6 o  K oM 6iH yroTbca pa3oM  i3 
p e a n i3 a ^ e r o  c in b c b K o ro c n o g a p c b K o i n p o g y ^ i i '  T a T o B apH o ro  3 ep H a K n ie m y . f lo r o B o p n  ^ o g o  
KoM 6iHoBaHHx n p o g a ^ iB  c in b c b K o ro c n o g a p c b K o i n p o g y ^ i i '  T a T oB ap H oro  3epH a, a  T aK o ^  
c y n y T H ix  n o c n y r ,  TaKHx aK gocTaB K a, nepeB e3eH H a T a CTpaxyBaHH a, C K nagaroT bca i3 
3 o 6 o B ’a3aH b ^ o g o  BHKoHaHHa, ocKinbKH o 6 i^ H K H  Ha n e p e g a H y  TaKoi c in b C b K oro cn o g ap cb K o i' 
n p o g y ^ i i '  T a T oB apH oro  3epH a i H agaH H a n o c n y r  MaroTb 3gaTH icTb 6yTH HiTKo BH3HaHeHHMH i 
M oxnaB H M H  oK peM o ig e m n ^ iK y B a T H c b . B ig n o B ig H o , ToBapHCTBo p o 3 n o g in a e  ^ H y  o n e p a ^ i '  Ha 
ocH oB i B ignoB igH H x oKpeM Hx ^ h  n p o g a ^ y  c in b c b K o ro c n o g a p c b K o i n p o g y ^ i i '  T a T oB apH oro  
3epH a, a  T a K o ^  cy n y T H ix  n o c n y r .

(iii) floxid eid HadaHHH nocny^
ToBapHCTBo H a g a e  n o c n y r n ,  aKi p e a n i3 y ro T b c a  oK peM o a 6 o  b  KoMnneKTi 3 p e a n i3 a ^ e r o  
T oB ap H oro  3epH a 3aMoBHHKy.
KoHTpaKTH H a naKeTHHH n p o g a ®  T o B apH o ro  3 ep H a T a g o n o M rn m  n o c n y r n ,  TaKi aK 
nepeB e3eH H a, H a B a m a ^ e H H a  T a CTpaxyBaHHa cK n ag aro T b ca  3 geK inb K o x  3o6oB 'a3aH b ^ o g o  
BHKoHaHHa, ocKinbKH o 6 i^ H K H  n ep egaB aT H  TaKe ToBapH e 3epH o T a H a g a B a ra  n o c n y r u  M o ^y T b  
6yTH pi3HHMH, i ix  M o ^ H a  igeH TH ^iK yBaTH  oK peM o. B ig n o B ig H o , ToBapHCTBo p o 3 n o g in a e  ^ H y  
y r o g u  H a ocH oB i oK peM oi ^ h h  H a ToBapH e 3epH o T a g o n o M rn m  n o c n y r u .
ToBapHCTBo BH3Hae g o x ig  Big n o c n y r  3 nepeB e3eH H a B a m a ^ iB ,  ^ p a x T y , cT paxyB aH H a, 
3 6 ep ira H H a , cym K H , o h h c t k h  3 epH a n p o T aro M  n e p io g y  H agaH H a T aK ux n o c n y r .  O n n a T a , aK 
n p a B u n o , 3g iH cH roeT bca n ic n a  3aB epm eH H a H agaH H a n o c n y r .  H opM anbH H H  TepMiH 
K peguTyB aH H a n ig  g o ro B o p u  H a naKeTHHH n p o g a ®  T o B apH o ro  3epH a Ta g o n o M rn m  n o c n y r u  
M eH m e, h ™  3 0  gHiB n ic n a  BHKoHaHHa 3 o 6 o B ’a3aH H a.
f lo x ig  Big n o c n y r ,  ^ o  n p o g a ro T b c a  oK peM o, BH3HaeTbca y  n p u 6 y T K y  h h  3 6 m K y  n p o n o p ^ H H o  
cT agii' 3aB epm eH H a H agaH H a T aK ux n o c n y r  Ha 3BiTHy g aT y . 3 a n e ^ H o  B ig x ap aK T ep y  y r o g u ,  
cT agii' 3aB epm eH H a H agaH H a n o c n y r  o ^ H ro ro T b c a  a 6 o  Ha 6 a3 i n p o n o p ^ i '  B m p aT , n o H e c e H u x  Ha 
g aT y  o ^ h k h  n o  B igH om eH H ro g o  3 a ra n b H o i B apTocTi B m p a T  T p a r o a ^ i i ' ,  a 6 o  Ha 6 a3 i n p o n o p ^ i '  
n o c n y r ,  BHKoHaHHx Ha g aT y  o ^ h k h , y  B igcoT K ax Big 3 aranb H o i' K inbKocTi n o c n y r ,  aK i n o T p i6 H o  
HagaTH.

(q) ^maHCoei goxogH Ta BHTpaTH

OiHaH coBH H  g o x ig  - ^  n p o ^ H T H H H  g o x ig  3 a  iH B e c ra ^ a M H  T a BH3HaeTbca y  n p u 6 y T K a x  Ta 
36uT K ax 3a  M eTogoM  e^eK TH BH oi n p o ^ m H o i  ct^ b k h . O rn aH co B i B m p aT H  B K nroaaroTb BHTpaTH 
H a BigcoTKH 3 a  ^rnaH coB H M H  3o6oB 'a3aHHaM H, aKi o ^ H ro ro T b c a  3 a  aM opTH3oBaHoro BapTicTro, 
T a BHTpaTH Big n e p e o ^ H K H  iHo3eMHoi' BanroTH.
BHTpaTH Ha no3HKH, aKi 6 e 3 n o c e p e g H b o  noB 'a3aH i 3 n p ug 6 aH H aM , 6ygiBHHpTBoM  a 6 o  
b h p o 6 h h p t b o m  aKTHBy, ^ o  o6oB 'a3K oB o n o T p e 6 y e  3H aH H oro n e p io g y  H acy  g n a  nigroTOBKH g o  
npH 3H aaeH H a a 6 o  n p o g a ^ y ,  K an iT an i3 y roT b ca  aK H a c ra H a  BapTocTi aKTHBy. Y c i  iH m i BHTpaTH 
H a no3HKH B igH ocaT bca Ha BHTpaTH b  n e p io g i ,  b  aKoM y b o h h  6 y n u  n o H eceH i, BHKopHCToByroHH
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M eTog e^eKTHBHOi n p o ^ H T H o i  CTaBKH. BHTpaTH Ha no3HKH cK aag aro T b ca  3 n p o ^ H T iB  Ta 
r n m n x  BHTpaT, aKi cy6 'eK T  ro c n o g ap ro B aH H a  H ece y  3B'a3Ky 3 3ano3H neH H aM  KomTiB.
f lo x o g n ,  OTpHMaHi B H acaigoK  T H M nacoB oro iHBecTyBaHHa OTpHMaHHx no3HKOBHx KomTiB g o  
n p n g 6 a H H a  TaKHx aKTHBiB, B H paxoB yroT bca 3 BHTpaT H a 3 aay n eH H a no3HKoBHx KomTiB.
f lo x o g n  T a BHTpaTH Big n e p e o ^ H K H  iHo3eM Hoi B a a ro ra  B ig o 6 p a ^ a ro T b c a  Ha H eTTo-ocH oBi aK 
^ rn a H c o B i g o x o g n  a 6 o  ^ rn a H c o B i BHTpaTH b  3 a a e ^ H o c r i  B ig p e3y ab T aT y .

(r) OnogaTKyeaHHH

(i) nodamoK Ha npu6ymoK
n o gaT O K  Ha npn6yT O K  p o 3p ax o B yB aB ca  y  B ignoB igH ocT i g o  3aKoHogaBCTBa YKpaiHH. n o g a T o K  
H a npn6yT O K  p o 3 p ax o B y e T b ca  H a ocH oB i pe3yabT aT iB  g ia a b H o c r i  3 a  piK , C K opnroB aH H x Ha 
CTaTTi, aKi He onog aT K oB yroT bca a 6 o  He B H paxoB yroT bca y  ^ a a x  onogaT K yB aH H a. B iH  
p o 3 p ax o B y e T b ca  i3 BHKopncTaHHaM  cTaBoK onogaT K yB aH H a, aK i g i a a n  a 6 o  ^aKTHHHo g i a a n  Ha 
3BiTHy gaT y .

(ii) nodamoK Ha dodaHy eapmicmb
nodamoK Ha dodaHy eapmicmb do eidmKodyeaHHH
n o g a T o K  H a g o g a H y  BapTicTb ( « n ^ B » )  g o  B igm K ogyB aH H a B ig o 6 p a ^ a e T b c a  3 a  H oM iH aabH oro 
B apTicTro, 3a  BHpaxyBaHHaM  p e3 ep B y  Ha n o K p m T a  36nTKiB Big cyM HiBHoi 3 a6o proB aH ocT i.
K ep iB H H ^ B o  K a a c n ^ iK y B a a o  3 aa n m o K  n ^ B  g o  B igm K ogyB aH H a aK o6opoTH H H  a 6 o  
H eo6opoTH H H  aKTHB Ha ocH oB i H o ro  oniK yBaH b ^ o g o  T o ro , h h  6 y g e  BiH peaai3oB aH H H  
n p o T aro M  g B a H a g ^ T H  M ic a ^ B  3 gaTH  3B iTH ocri. H eo6opoT H H H  6aaaH coB H H  3 aa n m o K  n ^ B  He 
g n c K o m y e r b c a .  n p o T e ,  Ha K o ^ H y  3BiTHy g aT y , T oB ap ncT B o  npoB ogH T b aH aa i3  ^ o g o  
3H e^H eH H a TaKHx 3aanm K iB . n p u  npoB egeH H i TaKoi o ^ h k h  KepiBHH^TBo p o 3 r a a g a e  icT op iro  
oTpHM aHHa B igm K ogyB aH H a n ^ B  3 g e p ^ a B H o ro  6 ro g ^ e T y .
y  3BiTi n p o  ^iH aH coB H H  cTaH o 6 o p o T H y  T a H eo 6o po T H y  nacTH H y 3 aanm K iB  n ^ B ,  ^ o  
n ig a a ra ro T b  B igm K ogyBaH H ro, B ig o 6 p a ^ e H o  y  p a g K a x  " T o p ro B a  T a iH m a  g e6 iT o p cb K a  
3a6 o p roB aH icT b" T a "iH m i H eo6opoT H i aKTHBH" B ignoB igH o.

(iii) nomouHuu nodamoK
n o g a T o K , aKHH n ig a a r a e  c n a a T i y  noTOHHoMy n e p io g i ,  6 a3 y eT b c a  H a onogaTK oB yB aH oM y 
n p n 6 y T K y  3a  piK . OnogaTK oByBaH H H  npn6yT O K  B igp i3H aeT bca Big n p n 6 y T K y , B ig o 6 p a ^ e H o ro  y  
cK aag i n p n 6 y T K y  a 6 o  36nTK y, ToM y ^ o  b  H b o ro  He B K aron em  cTaTTi g o x o g iB  a 6 o  BHTpaT, aKi 
n ig a a ra ro T b  onogaTK oByB aH H ro a 6 o  B H paxoB yroT bca y  ^ a a x  onogaT K yB aH H a b  iH m i poKH, a  
T a K o ^  ToM y ^ o  b  H b o ro  He B K aronaroT bca cTaTTi, aKi H iK oan  He n ig a a ra ro T b  onogaTK oByB aH H ro 
a 6 o  He B H paxoB yroT bca y  ^ a a x  onogaT K yB aH H a. 3 o 6 o B ’a3aH H a T o B ap n cT B a 3 noTO H H oro 
n o gaT K y  H a npn6yT O K  p o 3 p ax o B y e T b ca  i3 BHKopncTaHHaM  n o gaT K o B u x  cTaBoK, aKi g i a a u  a 6 o  
^aKTHHHo g i a a u  Ha 3BiTHy gaT y .

n o T o aH H H  n o gaT o K  BH3HaeTbca aK BHTpaTH a 6 o  g o x o g u  y  c K a a g i n p u 6 y T K y  a 6 o  36uTKy.

(iv) BidcmponeHuu nodamoK
B igcT po aeH H H  n ogaT oK  o 6 a iK o B yeT b ca  i3 BHKopncTaHHaM  M eT ogy 6 aaaH co B H x  3 o 6 o B ’a3aH b 
c t o c o b h o  THM nacoBHx p i3 H H ^ , aK i BHHHKaroTb i3 p i3 H H ^  m ™  6 aaaH co B o ro  BapTicTro aKTHBiB i 
3 o 6 o B ’a3aH b y  3BiTi n p o  ^rnaH coB H H  cTaH T a B ignoB igH oro  nogaT K oB oro  6 a3 o ro , aK a 
B H K opncT oB yeT bca g a a  po3p ax y H K y  onog aT K o B y B aH o ro  n p n6 y T K y . B ig c T p o n e m  nogaTK oB i
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3 o 6 o B ’a3aH H a 3a3BHnaH BH3HaroTbca g n a  B cix  onogaT K oB yB aH ux  TH M nacoB ux p i3 H H ^ , a  
B ig c T p o n e m  nogaTK oB i aKTHBH 3BHnaHHo BH3HaroTbca y  T in  M ipi, y  aK in  icH y e  HM oBipHicTb, ^ o  
6 y g e  oTpuM aHHH onogaTKoByBaHHH npu6yT O K , 3 a  paxyH OK  a K o ro  M o ^ H a  6 y g e  pean i3yB aT H  
TH M aacoBi p i3 H H ^ , aKi B H paxoB yroT bca y  ^ n a x  onogaTK yB aH H a.
B igcT poneH H H  n o gaT oK  B ig o 6 p a ^ a e T b c a  y  cK n ag i n p u 6 y T K y  a 6 o  36uTK y, 3 a  BHHaTKoM BHnagKiB 
K o n u  BiH B igH ocH Tbca g o  craTeM , aKi BH3HaroTbca 6 e 3 n o c e p e g H b o  y  cK n ag i B n ac H o ro  K an iT any  
a 6 o  iH m n x  cyK ynH H x g o x o g iB . y  ^ o M y  B H nagK y B igcTponeH H H  n o gaT oK  T a K o ^  BH3HaeTbca y  
cK n ag i B n acH o ro  K an iT an y  a 6 o  iH m n x  c y K y n H u x  g o x o g iB .
B ig c T p o n e m  nogaTK oB i aKTHBH T a 3 o 6 o B ’a3aH H a B3aeMHo 3 ap ax o B y ro T bca , K onu:

•  T oB apucT B o  M ae ro p u g u n H o  3aK p in neH e n p aB o  B3aeMHo 3apaxoB yB aTH  BH3Ham cyMH 
n o T o n H u x  no gaT K o B ux  aKTHBiB T a n o T o n H u x  n o gaT K o B u x  3 o 6 o B ’a3aH b;
•  T oB apucT B o  M ae HaM ip no racH T H  lx  H a H eTTo-ocH oBi a 6 o  peani3yB aT H  aKTHB i 
o g H o n ac H o  n o ra c u T H  3 o 6o B ’a3aH H a;
•  B ig c T p o n e m  nogaTK oB i aKTHBH T a B ig c T p o n e m  nogaTK oB i 3 o 6 o B ’a3aH H a cT o cy ro T b ca  
nogaTK iB  H a npu6yT O K , aKi c ra r y r o T b c a  ogHHM i t h m  caMHM nogaTKoBHM  op raH o M  y  K o^H oM y 
M an6yTH boM y n e p io g i ,  y  aK oM y n e p e g 6 a n a e r b c a  n o ra c u T H  a 6 o  B igm K ogyBaTH  icToTHi cyMH 
B ig cT p o n e H u x  no gaT K o B ux  3 o 6 o B ’a3aH b T a aKTHBiB.
E an aH co B a  BapTicTb B ig c rp o n e H u x  n o gaT K o B ux  aKTHBiB n e p e rn a g a e T b c a  Ha K r n e ^  K o ^ H o ro  
3BiTH oro n e p io g y  i 3M eH m yeT bca y  T in  M ipi, b  aK in  6 in b m e  He icH y e  HM oBipHocTi oTpuM aH H a 
gocT aT H ix  onogaT K oB yB aH ux  npu6yT K iB , aKi 6  g o 3 B o n u n u  B igm K ogyBaTH  y c ro  a 6 o  nacTH H y 
cyM H aKTHBiB.

(s) CTaHgapTH Ta TnyManeHHH BHny^em, ane hkI He Ha6pann HHHHOCTi

H u ^ n e  H aB ogaT bca cTaH gapTH  T a TnyM aneH H a, aK i 6 y n u  B u n y ^ e m ,  a n e  ^ e  He H a 6 p a n u  
HHHHocTi Ha g aT y  B unycK y  ^ rn a H c o B o i 3BiTHocTi T oB apucT B a.
T o B ap ucT B o  M ae HaM ip 3acTocyBaTH  Hi cTaH gapTH  T a TnyM aneH H a, a K ^ o  b o h h  3acT ocoB H i, 3 
gaTH  H a6paH H a h h m h  h h h h o c t L
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CTaHjapTH Ta TayMageHHfl
^aTa Ha6paHHa 
HHHHQCTi:

3 m 1h h  g o  M C 0 3  ( IF R S )  10 T a M C E O  (IA S )  2 8  - « n p o g a ®  a 6 o  
BHecoK aKTHBiB b  y r o g a x  m ™  iH BecTopoM  i M oro aco ^ M o B aH o ro  
o p r a m 3 a ^ e r o  a 6 o  cniabH H M  nignpneM CTBOM »

M C 0 3  ( IF R S )  17 « C rp a x o B i K om paK T H » 
n o n p aB K H  g o  M C 0 3  9  « 0 rn a H c o B i m cTpyM eH TH », M C E O  3 9  
«O rnaH C 0B i iHCTpyMeHTH: BH3HaHHa T a o ^ H K a » , M C 0 3  7  « O m aH co B i 
iHCTpyMeHTH: Po3KpHTTa iH $o pM au jii» , M C 0 3  4  « f lo ro B o p H  
c rp ax y B a H H a »  T a M C 0 3  16 « O p e H g a »  - P e ^ o p M a  6a3oBux cTaBoK 
( c r a g ia  2 )
^ o p in H i  BgocKoHaaeHHa M C ® 3  1 « n e p m e  npHHHaTTa M i*HapogHHx 
CTaHgapTiB ^rnaH coB oi 3BiTHocTi» - goaipH e nignpaeMCTBo aK n epm e 
3acTocyBaHHa
^ o p i a m  B gocK oH aaeH H a M C 0 3  9  « O rn aH co B i iHcTpyM eHTH» - TecT
« 1 0  BigcoTKiB» 3a  npnnH H eH H a BH3HaHHa ^ rn aH co B H x  3 o 6 o B ’a3aH b 
^ o p i a H i  B gocK oH aaeH H a M C E O  41  C iab cb K e  ro c n o g a p c T B o  - 
O nogaTK yB aH H a b  o u jH u j cnpaB egaH B oi' BapTocTi 
3MiHH g o  M C E O  16 OcHoBHi 3 a c o 6 n  - H a g x o g ^ e H H a  g o  BHKopncTaHHa 
3a  npH3HaneHHaM
n o n p aB K H  g o  M C E O  3 7  «P e3epB H , yMoBHi 3 o 6 o B ’a3aH H a T a yMoBHi
aKTHBH - rp o m o B i KoHTpaKTH - BHTpaTH H a BHKoHaHHa KoHTpaKTy»
3MiHH g o  M C E O  1 « n o g a H H a  ^ m a H c o B o i 3BiTHocTi - K a a c n ^ i K a ^ a
3 o 6 o B ’a3aH b aK k o p o t k o c t p o k o b h x  h h  goB rocT poK oB H x»
3MiHH g o  M C E O  1 « n o g a H H a  ^ rn aH co B o i' 3B iT H ocri»  T a «npaK TH aH H H  
3BiT 3 a  M C 0 3  2 »  - Po3KpHTTa o6aiK oB oi' noaiTHKH 
3MiHH g o  M C E O  8 « O 6 a iK o B a  noaiT H K a, 3MiHH b  6 y x raaT ep cb K H x  
o ^ H K a x  T a noM HaKH» - B H 3H aaeH H a 6 y x ra a re p c b K H x  o ^ h o k

f la T y  H a6yTTa 
HHHHocTi 
n e p e H e c e H a  Ha 
HeBH3HaaeHHH 
TepM iH, G 
M o^HHBicTb 
g o cT p o K o B o ro  
3acTocyB aH H a

1 ciaH a 2021

1 ciaH a 2022

1 ciaH a 2022  

1 ciaH a 2022  

1 ciaH a 2022  

1 ciaH a 2022  

1 ciaH a 2022  

1 ciaH a 2023 

1 ciaH a 2023 

1 ciaH a 2023

O aiK yeT b ca , ^ o  gaH i 3MiHH He MaTHMyTb BnaH B y H a ^ rn a H c o B y  3BiTHicTb T oB apncT B a.

24



nPWMTTKW .'IO O THAHCOBOT TBTTHOCTT
CTaHOM Ha Ta 3a piK, ^ o  3aKiHMHBCH 31 rpygHH 2020 poKy
(e mucnnax yKpaincbKux ̂ pueeHb, rkw,o mrne He emsano y  npuMimKax)

TOB «^y6oe’a3iecbKuu meeamop»

4. OCHOBHi 3aCO0H
3eMgH, Ô icHeSygHHKH Ta MamHHH Ta oSgagHaHHH He3aBepmeHecnopygH oSgagHaHHH Ta MeSgi SygiBHHHTBo Ecboro

n e p e ic H a  /  n e p e o ^ H e H a  
ea p m icm b
Ha 1 ciHHH 2019 212 700 86 426 1 746 86 300 958
H agxog^eH H a - - - 6 125 6 125
Bn6yTTa - (2 593) - - (2 593)
nepeM i^eH H a 2 355 3 600 179 (6 135) (1)Ha 31 rpygHH 2019 215 055 87 433 1 925 76 304 489
H agxog^eH H a - - - 2 523 2 523
Bn6yTTa - (1 032) - - (1 032)
nepeogiH K a (10 838) 58 232 - - 47 394
nepeM i^eH H a 913 1 524 85 (2 521) 1Ha 31 rpygHH 2020 205 129 146 157 2 010 78 353 374
H aK onuueH a a M o p m m a ^ in  
Ha 1 ciHHH 2019 (124 401) (63 970) (1 275) (189 636)
AMopTH3agia (10 325) (5 162) (230) - (15 717)
Bn6yTTa - 2 392 - - 2 392Ha 31 rpygHH 2019 (134 726) (66 740) (1 505) - (202 971)
AMopTH3agia (9 406) (5 535) (193) - (15 134)
Bn6yTTa - 884 - - 884
nepeogiH K a 27 351 (51 729) - - (24 378)Ha 31 rpygHH 2020 (116 781) (123 120) (1 698) - (241 599)
H u cm a  6anaH coea  
ea p m icm b
Ha 1 ciHHH 2019 88 299 22 456 471 86 111 312
Ha 31 rpygHH 2019 80 329 20 693 420 76 101 518
Ha 31 rpygHH 2020 88 348 23 037 312 78 111 775
H u cm a  6anaH coea  
ea p m icm b , h k 6u He 6yno  
nepeotyHKU
Ha 1 ciHHH 2019 27 991 12 215 471 85 40 752
Ha 31 rpygHH 2019 26 831 20 693 420 76 40 351
Ha 31 rpygHH 2020 34 420 13 396 312 78 48 206

(a) O^HKa ochobhhx 3aco6iB y 2020 po^

H a  3BiTHy g aT y  ToBapHCTBO n p o B o g n a o  aH an i3  n o T eH ^H H H x  3MiH cn p aB eg g H B o i B a p T o cri g n a  
K aTeropiM  o c h o b h h x  3 aco 6 iB , aKi B ig o 6 p a ^ a ro T b c a  3 a  n e p e o ^ H eH oro BapTicTro. ToBapHCTBO 
3giHCHH .r o  BHyTpim HiH aH an i3  p inH H x 3MiH o c h o b h h x  M aKpoiHgeKciB, ^ h  Ha HoBi
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c in b c b K o ro c n o g a p c b K i MamHHH T a o6 nagH aH H a, 3MiHH y  CTpyKTypi BHKopncTaHHa o c h o b h h x  

3 aco 6 iB  ToBapHCTBa T a p e3 y n b T ariB  o n e p a ^ H H o i  g ia n b H o c r i  b  nopiB H aH H i g o  6 ro g ^ e T y . K piM  
T o ro , ToBapHCTBO n p o a H an i3 y B an o  3MiHH o c h o b h h x  p e c y p c iB , ^ o  BHKopHcTOByBanHca b  

M og en i o ^ h k h  H a 31 rp y g H a  2 0 1 8  poK y T a 31 rp y g H a  2 0 1 7  poK y. H a  n ig cT aB i n p o B e g e H o ro  
aH an i3 y  T oB apncT B o  3anyH H no H e 3 a n e ^ H o ro  o ^ H ro B a n a  g n a  o ^ h k h  cn p aB eg n H B oi BapTocTi 
K aT ero p ii «MamHHH T a o 6 nag H aH H a»  T a K aT ero p ii «6ygHHKH T a c n o p y g n » .
O ^ H K a  cn p aB egn H B oi B apTocTi o c h o b h h x  3 aco 6 iB  ToBapHCTBa 6 a3 y eT b c a  Ha B xigH H x gaH H x 2 -  
r o  piB H a g n a  aB ToTpaH cnopTH H x 3 aco 6 iB  T a BxigH H x gaH H x 3 - r o  piB H a g n a  o 6 nagH aH H a, 
6ygHHKiB T a c n o p y g .
C n p aB eg n H B a BapTicTb o6 nagH aH H a, 6ygHHKiB T a c n o p y g  6 y n a  BH3HaneHa 3 BHKopncTaHHaM  
BHTpaTHoro n ig x o g y  (aM opTH3oBaHHx BHTpaT H a 3aM iHy). ^ n  n ig x ig  B ig o 6 p a ^ a e  B m p a r a  
ynacH H K a pHHKy H a n p n g 6 a H H a  a 6 o  n o 6 y g o B y  n opiB H aH H oro  aKTHBy, cK o p n ro B a H o ro  3 
ypaxyB aH H aM  $ i3H H H oro , ^ y H ^ io H a n b H o r o  a 6 o  eK oH oM inH oro 3H e^H eH H a, i M o p an b H o ro  
cT apiH H a. n i g x i g  H a ocH oB i aM opT H 3a^H H H x BHTpaT 6a3yB aB ca H a B H yTpim H ix g ^ e p e n a x  Ta 
aH an i3 i y K paiH cbK oro  T a M i^ H a p o g H o ro  pHHKiB Ha n o g i6 m  ocHoBHi 3 a c o 6 n . C n p aB eg n H B a 
BapTicTb H e c n e ^ a n i3 o B a H H x  o c h o b h h x  3 aco6 iB  (aB T oTpaH cnopTH H x 3 aco 6 iB ) 6 y n a  BH3HaneHa 3 
BHKopncTaHHaM  pH H K oB oro n ig x o g y ,  aKHH B ig o 6 p a ^ a e  aK TyanbH i ^ h h  Ha nopiB H aH H i aKTHBH.
3 H a n m  3 a K p m i BxigH i gaH i, ^ o  BHKopHcTOByroTbca n p n  BH 3HaneHm  aM opTH3oBaHHx BHTpaT Ha 
3aM iHy, e  TaKHMH:

3 a K p m i BxigHi gaH i

E3aeM o3B’H3oK M i*  3aKpHTHMH 
BxigHHMH gaHHMH T a oniHKoro 

cnpaB egnH B oi' BapTocTi

flian a3o H  3aKpHTHx 
BxigHHx gaHHx 
(b  eepegH boM y)

KopnryBaHHa Ha pi3Hnnro y  
$i3HHHoMy CTaHi aKTHBiB

3HaaHe 36inbmeHHa /  (3MeHmeHHa) 
po3paxyHKoBoro KopuryBaHHa b i3onap ii 
npH3Bege go  36inbmeHHa /  (H n ^n o i) 
cnpaBegnHBo! BapTocTi. 6 9 .5 % -1 4 3 .9 %

CTaHoM  H a 31 rp y g H a  2 0 2 0  po K y  T oB apn cT B o  n p o B e n o  TecT H a eKoHoM inHe 3 H e^H eH H a Ha 
ocH oB i M eT ogy g n c K o m o B a H o ro  rp o m o B o ro  noTOKy b  n p o ^ c i  BH3HaneHHa cn p aB eg n H B oi 
BapTocTi c b o ix  o c h o b h h x  3aco 6 iB . T ecT  Ha eKoHoM inHe 3 H e^H eH H a cTaHoM  H a 31 rp y g H a  2 0 2 0  
p . n ig T B ep gu B  p e 3 y n b T a ra  o ^ h k h , oTpH M am  m n a x o M  BHTpaTHoro n ig x o g y .

(b) AHani3 3m Ihh cnpaBegnHBoi' BapTocTi ochobhhx 3aeo6iB y 2019 po^

CTaHoM  H a 31 rp y g H a  2 0 1 9  poK y T oB apn cT B o  3 g incH H no  aH an i3  m o ^ h h b h x  3MiH y  
cn p aB e g a H B in  B apTocTi g n a  K aT eropiH  o c h o b h h x  3 aco 6 iB , aK i B ig o 6 p a ^ a ro T b c a  3a 
n e p e o ^ H e H o ro  cyM oro. T oB apncT B o  3 g in cH H n o  B H y T p im m n  aH an i3  ^ o p in H H x  3MiH o c h o b h h x  

M aKpoiHgeKciB, ^ h  Ha HoBy c in b c b K o ro c n o g a p c b K y  TexH iK y T a o6nagH aH H a, 3MiHH b  cTpyK Typi 
BHKopncTaHHa o c h o b h h x  3aco6 iB  T a o n e p a ^ H H H x  pe3ynbT aT iB  ToBapHCTBa nopiB H aH o 3 
6rog^eT H H M H  noKa3HHKaMH. K piM  T o ro , T oB apn cT B o  n p o a H a n i3 y B a n o  3MiHH o c h o b h h x  

p e c y p c iB , BHKopncTaHHx y  M og en i o ^ h k h  cTaHoM  H a 31 rp y g H a  2 0 1 8  poK y. B n x o g a n H  3 
n p o B e g e H o ro  aH an i3 y , T oB apncT B o  g iH m n o  BHcHoBKy, ^ o  6 a n aH co B a  BapTicTb o c h o b h h x  

3 aco 6 iB , ^ o  B ig o 6 p a ^ a ro T b c a  3a  n e p e o ^ H e H o ro  cyM oro, icToTHo He B igp i3H aeT bca B ig ii 
cn p aB eg n H B o i B apTocTi cTaHoM  H a 31 rp y g H a  2 0 1 9  p oK y, i, o T ^ e ,  K ep iB H H ^B o  B H p im n n o  He 
npoB ogH TH  n e p e o ^ H K y  ^ H x  o c h o b h h x  3 aco 6 iB  H a ^ ro  gaT y .
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(c) y3rofl*eHHH pe3y^BTaTie nepeoumKii

CTaHOM Ha 31 rp y g H a  2 0 2 0 p o K y , ToBapHCTBO BH3Haao H ac ry n H i pe3yabT aT H  n e p e o ^ H K H
OCHOBHHX 3aCo6iB B ^m aH COBiH  3BiTHOCTi:

Mhcthh  g o x ig  Big nepeogiHKH, BH3HaHHH y  IC ^, (go  BupaxyBaHHa 
nogaTKy Ha npn6yTOK)
,3,oxig (BHTpaTH) BH3HaHHH y  CKgagi m m n x  goxogiB  (m m n x  Bm paT) 
Pe3ygbTaT 3a piK

47 394Bigo6pa®eHHH s k  36iabm eHHa nepBicHoi' BapTOCTi ochobhhx  3aco6iB
Bigo6pa®eHHH s k  36iabm eHHa hbko n n a e  hoi aM opTroagii Ta Bm paT Big (24 378)
3HegiHeHHH __________________
Pe3ygbTaT 3a piK 23 016

(d) OcHoBHi 3aco6n y 3acTaei

CTaHOM H a 31 rp y g H a  2 0 2 0  po K y  6agaHCOBa BapTicTb o c h o b h h x  3 aco 6 iB  y  3acTaBi g a s  
3 a6 e3 n en eH H a 6aHKiBCbKHx KpegHTiB n ignpneM C T B  n ig  cm abH H M  KOHTpogeM C K gagae 75  4 0 2  
t h c . rp H . (31  rp y g H a  2 0 1 9 :  6 8  9 2 5  t h c . rp H .)

5. iHrni HeoSopoTHi aKTHBH
31 rpygHH 2020 31 rpygHH 2019

HeMaTepiagbHi aKTHBH 3 23
3 23

6. 3anacu
31 rpygHH 2020 31 rpygHH 2019

CiabCbK orocnogapcbK a npogyK gia 
CnpoBHHa Ta M aTepiaau

269  656 
1 710

28 122 
1 734271 366 29 856

2020
22 304

712
23 016

ToBapHCTBO He 3M eH m yB aao BapTicTb 3 an ac iB  g o  h h c t o i BapTOCTi p e a a i3 a ^ i '  n p o T a ro M  poK y, 
^ o  3aKiHHHBca 31 rp y g H a  2 0 2 0  T a 2 0 1 9  poKiB.
CTaHOM H a 31 rp y g H a  c ia b C b K o ro c n o g a p c b K a  n p o g y ^ i a  n p eg cT aB g eH a  y  TaKOMy B H rgag i:
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2020 2019
(e mucHnax ̂ pueeHb, 
oKpiM mon) T ohh

Eâ aHcoBaBapTicTb T ohh
Eâ aHcoBaBapTicTb

KyKypyg3a - - 9 089 2 7  211
nm eH H na - - 241 911
CoHamHHK 22 994 269 656 - -24 994 269 656 9 330 28 122
B n p o6 H H H a noT y^H iC T b nignpH eM CTBa g o 3 B o n a e  npHHHaTH o gH op a3 o B o  g o  4 0  t h c . t o h  

3epHOBoi' n p o g y ^ i i ' .  CraHOM  H a 31 rp y g H a  2 0 2 0  p oK y piB eH b 3arpy3K H  en eB aT o p a  n o  3 anacaM , 
npHHHHTHM H a 3 6 ep ira H H a , CTaHoBHB 2 7 ,6  t h c .t o h .

7. ToproBa Ta iHma aeSiropcbKa 3a6oproBarncTb
31 rpygHH 2020 31 rpygHH 2019

ToproBa Ti iHma geSrropcbKa 3a6oproBamcrb
T oproB a ge6iTopcbKa 3a6oproBaHicTb Big noB’a3aHHx 2 7  659 13 014
CTopiH
T oproB a ge6iTopcbKa 3a6oproBaHicTb Big TpeTix 35 888 6 091
CTopiH
IHm a ge6iTopcbKa 3a6oproBaHicTb Big noB ’a3aHHx 69 190 21 630
CTopiH
IHm a ge6iTopcbKa 3a6oproBaHicTb 2 13

132 739 40 748
iHmi oOopoTHi au'initii
n ^ B  Ta iHmi nogaTKH, ^ o  nignararoTb 
BigmKogyBaHHro 45 811 13 428
ABaHCH nocTananbHHKaM -  TpeTi CTopoHH 706 828

46 517 14 256
179 256 55 004

B nnH B  KpegHTHHx Ta BanroTHHx pH3HKiB, noB 'a3aH H x 3 T o p ro B o ro  T a iH m o ro  g e6 iT o p cb K o ro  
3 a 6 o p ro B a m c T O  ToBapHCTBa, po3K pH B aeT bca y  n p H M iT ^  2 0 .

8. r  pomoBi KomTH Ta ix eKBiBa^eHTH
CTaHoM  H a 31 rp y g H a  2 0 2 0  po K y  rp o m o B i KomTH T a i'x eKBiBaneHTH n p e g c T a B n e m  3annm K aM H  
H a p ax y H K ax  b  6aH K ax b  po3M ip i 4  4 9 0  THC.rpH. (3 1  rp y g H a  2 0 1 9  poK y: 6 2 7  t h c  rp H .)
CTaHoM  H a 31 rp y g H a  2 0 2 0  po K y  T a 2 0 1 9  poK y rp o m o B i KomTH T a i'x eKBiBaneHTH He 3 H e ^ H e m , 
a  T a K o ^  He n p o c T p o n e m .
CTaHoM  H a 31 rp y g H a  2 0 2 0  po K y  8 6 .9 %  rp o m o B H x  KomTiB 3 6 e p ir a n n c a  Ha p ax y H K ax  y  A n  
EaHK (2 0 1 9 :  5 % ).
A n  EaHK e  no B 'a3aH oro  CTopoH oro T o B ap n cT B a i He M ae p ehT H H ry  M i^ H a p o g H o ro  
peH T H H roB oro  areHTCTBa F i tc h  R a tin g s  C IS  L td . O gH aK , T oB ap ncT B o  He BH3Hae p e3epB  Ha 
o n iK y B am  K p e g n ra i  3 6 h t k h  g n a  TaKHx 3annm K iB , ocKinbKH 3H anH a nacT H H a aKTHBiB A T  EaHKy
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n p eg cT aB n eH a  geno3HTHHM H c e p ra^ iK aT aM H , BHgaHHMH H a^ o H a n b H H M  6aHKOM Y K paiH H , Ta 
nOTOHHHMH paxyHKaM H, p03M i^eH H M H  B KOHTpareHTaX 3 peHTHHrOM A .
B nnH B  KpegHTHHx Ta BanroTHHx pH3HKiB, noB 'a3aH H x 3 rpom oB H M H  KomTaMH T a ix  
eK B iB anem aM H  T o B apncT B a, p o 3 K p rn a e T b c a  y  n p H M i ^ i  2 0 .

9. Kanira^
(a) CTaTyTHHH KaniTa^

YnacHHKH TOBapncTBa 3 o 6 M e ^ e H o ro  B ig n o B ig an b H icT O  MaroTb npaBO  r o n o c y ,  p o 3 n o g in y  
n p n 6 y T K y  T a noB epH eH H a K an iT an y  n p o n o p ^ H H o  p o3M ipy  ix  BHecKy g o  CTaTyTHoro K an iT any , 
^ o  o 3 H an ae , ^ o  K o ^ eH  3 ynacHHKiB M ae ropngH H H o 3aK p in neH e n p aB o  BHMaraTH Big 
T o B ap n cT B a B igm K ogyB aH H a CBoix iH TepeciB .

(b) HaKonHHeHi 36htkh

H a K o n n a e m  3 6 h t k h , np eg cT aB n eH i y  u r n  ^ rn a H c o B m  3BiTHocTi, BKnronaroTb neBHi 
K opnryB aH H a, aKi e  BignoBigHHM H g n a  np eg cT aB neH H a ^ rn a H c o B o ro  CTaHy T o B ap n cT B a 
B ignoB igH o g o  M C 0 3 .
B ig n o B ig H o , H a K o n n n e m  3 6 h t k h , B K nronem  g o  3BiTy n p o  ^rnaH coB H H  CTaH Ha 31 rp y g H a  2 0 2 0  
po K y  T a 31 rp y g H a  2 0 1 9  poK y, He B ig o 6 p a ^ a ro T b  cyM y pe3epB iB , ^ o  n ig n a ra ro T b  p o 3 n o g in y  
m ™  yaacHHKaM H.
B ig n o B ig H o  g o  3aK oH ogaBcTBa Y K paiH H , n ig n p u eM cT B a  M o^ y T b  p o 3 n o g in a r a  Bci npn6yT K H  aK 
gH B igeH gn  a 6 o  n e p e p a x o B y B a ra  ix  y  pe3epB H , a K ^ o  TaKe 3a3H aneH o y  cTaTyTi. n o g a n b m e  
BHKopncTaHHa KomTiB, n ep ep ax o B aH H x  g o  pe3epB iB , M o * e  6 y r a  ropngH H H o o 6 M e ^ e H e . CyM H, 
n e p e p a x o B a H i g o  pe3epB iB , 3a3BHnaH noBHHHi BHKopncToByBaTHca 3 a  npH3HaneHHaM . P o 3 n o g in  
npu6yT K iB  o6'egHaHHM H KoM narnaM H  3a3BHnaH g e K n ap y eT b ca  TinbKH 3 n o T o n H o ro  a 6 o  
H e p o 3 n o g in e H o ro  n p u6 y T K y , B ig o 6 p a ^ e H o ro  y  ^ rn a H c o B m  3BiTHocTi, a  He 3 cyMH, n o n e p e g H b o  
n e p e p a x o B a H o i g o  pe3epB iB .

(c) Pe3epB nepeouiHKii ochobhhx 3aco6iB

P e3epB  n e p e o ^ HKH o c h o b h h x  3 aco 6 iB  B ig H o cu T bca  g o  n e p e o ^ HKH o c h o b h h x  3 aco 6 iB . 
f lo o ^ H K a  He M o ^ e  6 y r a  BinbH o p o 3 n o g in a r a c a  m ™  ynacHHKaMH.
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TOB «^y6oe’a3iecbKuu meeamop»

10. KpegHTH Ta 3ano3HneHHH
f la H a  npHM iTKa po3K pH B ae r n ^ o p M a ^ r o  ^ o g o  KOHTpaKTHHx yMOB K p e g m iB  Big n o B ’a3aH H x 
CTOpiH ToBapHCTBa. BnHHB BigCOTKOBHX Ta BanMTHHX pH3HKiB, a  T aK O ^ pH3HKiB HiKBigHOCTi, 
noB 'a3aH H x 3 K p eg m aM H  T a 3ano3HneHHaM H ToBapHCTBa, p o 3K p H B aerb ca  y  n p H M iT ^  2 0 .

TepMiH E(|)CK"mmianorameH- BigcoTKOBa BigcoTKOBa
hh  Bâ rora craBKa CTaBKa 31 rpygHH 2020 31 rpygHH 2019

KopomKocmpoKoei Kpedumi eid noe’x3anux cmopin (no 
mepMiny nô ameHHH):
2021 g o n .C fflA 8% 8% 808 116 -
2018 gon. C fflA 3 .0% -9 .8% 8 .0% -9 .8 % - 293 733
2016 gon. C fflA 3 .0% -9 .8% 3 .0% -9 .8 % - 88 946

H apaxoBaHi BigcoTKH 1 072 616
809 188 383 295

Y c i KpegHTH e  H e 3 a 6 e 3 n e n e m  3acTaB oro. K p e g m u  BHgaHi n o B ’a3aH oro  CTopoH oro n ig  cninbH H M  
K o m p o n eM .

(i) 3ampuMKU e no^ameHHi ma npocmponem 3anurnKU 3a KpedumaMU eid noe’waHux 
cmopiH
y  2 0 2 0  T a 2 0 1 9  p o K ax  ToBapHCTBo M ano 3aTpHMKH b  n o ra m e H H i KpegHTiB Big noB'H3aHHx
CTopiH. ToBapHCTBo B ege n e p e ro B o p n  ^ o g o  n p og o B ^eH H H  TepMiHiB BHKoHaHHH KpegHTHHx 
3 o 6 o B ’a3aH b 3 nignpneM C TB oM  n ig  cninbH H M  K o m p o n eM .
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11. ToproBa Ta iHma KpegHTopcbKa 3a6oproBaHicTb

ToproBa Ta iHma KpegHTopcbKa 3a6oproBamcrb
31 rpygHH 2020 31 rpygHH 2019

T oproB a KpegHTopcbKa 3a6oproBaHicTb n ep eg  
noB ’a3aHHMH cropoHaMH

42 072 2 241

T oproB a KpegHTopcbKa 3a6oproBaHicTb n ep eg  TperiMH 
cropoHaMH

491 1 302

IHm a KpegHTopcbKa 3a6oproBaHicTb n ep eg  TpeTiMH 
cTopoHaMH

1 10

IHm a KpegHTopcbKa 3a6oproBaHicTb n e p e g  noB ’a3aHHMH 
cTopoHaMH

9 030 9 350

iHmi KopoTKoCTpoKoBi 3o6oB’fl3aHHH
51 594 12 903

A brhch  oTpHMaHi Big noB’a3aHHx cTopiH 8 167 55 230
A brhch  oTpHMaHi Big TpeTix cTopiH 1 2
3o6oB ’a3aHHa 3 3apo6iTHoi n n a r a  Ta noB ’a3aHHx 3 Hero 
nogaTKiB Ta BHecxiB

453 317

3o6oB ’a3aHHa 3 nogaTKy Ha npn6yTOK Ta 3 rn m n x  
nogaTKiB

- 68

8 621 55 617
60 215 68 520

3 o 6 o B ’a3aHHH 3 3apo6iTH O i ngaT H  T a n o B ’a3aH H x 3 H ero nogaTK iB  T a BHecxiB B K gronae T a x o ^  
H apaxoB aH i 6 o H y c n  T a pe3epB  HeBHK opH craH H x BignycTOK. B ngH B  B arroTH H x pH3HKiB, a  T a x o ^  
pH3HKiB niKBigHOCTi, noB 'a3aH H x 3 T o p ro B o ro  T a iH m o ro  K p e g m o p c b K o ro  3a6 o proB aH icT ro  
ToBapHCTBa, po3K pH B aeTbca y  n p H M i ^ i  2 0 .

12. goxig Big peagi3arfi

2020 2019
npogyK̂ H, nepegaHa y neBHHH MoMeHT nacy
g o x ig  Big p eag i3ag ii cigbcbK orocnogapcbK oi npogyK gii 250  298 384 167

250 298 384 167
nocgyrH, nepegaHi 3 ngHHoM nacy
g o x ig  Big HagaHHa n o c n y r 69 982 73 801

69 982 73 801
ycboro goxig Big goroBopiB 3 KaieHTaMH 320 280 457 968
g . r a  n o c n y r  i3 3 6 ep ira H H a  n p o g y K u ji ,  n ep e g a H H x  3 h h h h o m  n a c y , nignpH eM CTBo BH3Hae g o x ig  y  
cyM i K oM neH cagii, a x a  6 e 3 n o c e p e g H b o  B ig n o B ig ae  B apTocTi 3 o 6 o B ’a3aH H a, BHKoHaHoro Ha 
c b o ro g m m m H  geH b
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13.

14.

15.

CoSiRapTicTb pea^i3a^i‘
2020 2019

Co6iBapricTb p ean i3ap ii cinbCbK orocnogapcbK oi n p o g y ^ i i (184  436) (314  353)
Co6iBapricTb HagaHHH n o c n y r (34 054) (33 892)

(218 490) (348 245)
3 a  poKH, ^ o  3aKiHHHnHca 31 rp y g H a , co6 iB ap T icT b  p e a rn 3 a p ii' BK H ronana H acTynH e:

2020 2019
CnpoBHHa Ta M aTepiann (192  802) (322  632)
n o c n y r a  TpeTix cropiH (1 326) (1 527)
A M op T ro a^a (14 794) (15 437)
B m p a r a  3 o n n a ra  n p a ^ (9 545) (8 618)
iHm i BHTpaTH (23) (31)

(218 490) (348 245)

I h w h h  goxig
2020 2019

iHmHH goxig ,B ig  nepeB am a^eH H H  3epHoBHx KynbTyp 43 735 7 370
43 735 7 370

BHTpaTH Ha 30yT
2020 2019

TpaHCnopTHi BHTpaTH (2 007) (42 649)
BigBaHTa^eHHH Ta n ep eB am a (24 224) (2 173)
IHmi BHTpaTH Ha 36yT (4 916) (11 767)

(31 147) (56 589)
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16.

17.

18.

AgMiHiCTpaTHBHi BHTpaTH

BHTpaTH 3 o n g a ra  n p a ^  
n p o ^ e c if tm  n o c g y ru  
iHm i nogaTKH Ta 36opu 
A M op T ro a^a
M aT ep iagu  Ta K aH ^ggpcbK i TOBapu
BaHKiBCbKi n o c g y ru
IHmi agMiHicTpaTHBHi BHTpaTH

IHmi BHTpaTH

CnncaHHH n ^ B  
B garogiftm cTb
Mhcthh  36htok  Big BH6y r r a  ochobhhx  3aco6iB 
MHCTHH 36HTOK Big BH6yTTH iHmHX aKTHBiB 
^ hcthh  36htok  Big cnHcaHHa/3He^HeHHH 3anaciB 
fflT pa^H  cn g au em
B urpaTH  3 nepeBaHTa^eHHH 3epHOBHx KygbTyp Ta iHmi 
BHTpaTH

OiHaHCQBi goxogH Ta BHTpaTH

Mhcthh  g o x ig  Big KypcoBux p i3 H H ^
BigcoTKH HapaxoBaHi 
©iHaHcoBi goxogH
B urpaTH  3 BigcoTKiB 3a KpeguraMH Ta 3ano3HueHHHMH 
MHCTHH 36HTOK Big KypCOBHX p i3 H H ^
©iHaHCoBi BHTpaTH
Hncri (|)iiiaiicom (BHTpaTH) goxogH

2020 2019
(11 158) (6 587)

(3 738) (3 301)
(907) (762)
(611) (487)
(402) (329)
(136) (367)
(613) (596)

(17 565) (12 429)

2020 2019
(328) -
(107) -

(4) (76)
(1 182) -

- (2 454)
(215) -

(40 611) (7 123)
(42 447) (9 653)

2020 2019
- 59 913

24 53
24 59 966

(41 815) (40 935)
(72 605) -

(114 420) (40 935)
(114 396) 19 031
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19. nogaTOK Ha npuSyTOK
n p o T a ro M  2 0 2 0  T a 2 0 1 9  poKiB, CTaBKa n o gaT K y  H a npH6yTOK g n a  ToBapHCTBa CTaHoBHna 1 8% .
OcHOBHi CKnagoBi BHTpaT 3 n ogaT K y  Ha npn6yT O K  y  3BiTi n p o  ^ m a H c o B i pe3ynbT aT H  6 y nH  
n p eg cT aB n eH i TaKHM h h h o m :

2020 2019
noTOHHi BHTpaTH 3 nogaTKy Ha npn6yTOK -
g o x o g n  3 B igcrponeH oro nogaTKy Ha npn6yTOK 4 015

4 015

(a) y3rog*eHHH npn6yTKy/36HTKy go onogaTKyeaHHH, noMHOxeHHi Ha BKa3aHy CTaeKy 
nogaTKy Ta BHTpaT 3 nogaTKy Ha npn6yToK:

2020 2019
npn6yTOK (36htok) go  onogaTKyBaHHa (60 030) 57 453
3 a  CTaBKoM nogaTKy Ha npn6yTOK (18% ) 10 805 (10 341)
BngHB noCTiHHHX p i3 H H ^ (386) 2 828
3MiHa HeBH3HaHoi* nacTHHH BigciponeH H x nogaTKoBnx aKTHBiB (6 404) 7 513

4 015 -
(b) BigcTponem nogaTKoBi aKTUBu Ta 3o6oB’n3aHHH 6y^n npegcTaBgem TaKHM hhhom:

H hctIBigcrpoHeHinogaTKoBiaKTHBH/3o6oB’H3
A kTHBH 3o6oB’H3aHHH aHHfl

2020 2019 2020 2019 2020 2019
O cH oBH i3aco6n (15 239) (12 725) (15 239) (12 725)
nogaTKoBi 36htkh 8 089 12 725 - - 8 089 12 725
KpegnTH Ta 3ano3HneHHa 7 150 - - - 7 150 -
B ig c ip o n e m  nogaTKoBi 
aKTHBH/(3o6oB’fl3aHHH) 15 239 12 725 (15 239) (12 725) - -
3ropTaHHa (15 239) (12 725) 15 239 12 725 - -
^ n c T i BigcTponeHi nogaTKoBi 
aKTHBH/(3o6oB’fl3aHHH) - - - - - -
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(c) y3rofl*eHHH HHCToro BiflCTponeHoro nogaTKOBoro aKTHBy (3o6oB’a3aHHa)

3aanm oK  Ha 1 cinHa
2020 2019

AKTHBH/(3o6oB’a3aHHa) 3 B igcrponeH oro  nogaTKy, BH3HaHoro
b cK aagi npn6yTKiB Ta 36htk1b 4 015 1 497
BigmKogyBaHHa/(BHTpaTH) 3 B igciponeH oro  nogaTKy, 
BH3HaHoro b cyKynHOMy g o xo g i (4 015) (1 497)
3aanm oK  Ha 31 rpygH a - -

(d) HeBH3HaHi Bigcrponem nogaTKoBi aKTUBu

CTaHOM Ha 31 rp y g H a  2 0 2 0  p o x y  T oB apncTB O  M ae HeBH3HaHi B ig c rp o n e m  nogaTKOBi b k t h b h , ^ o 
n p e g c ra B a a ro T b  c o 6 o ro  nogaTKOBi 3 6 h t k h , b  po3M ip i 2 8  2 3 3  t h c . rp H  (2 0 1 9 :  21  8 2 9  t h c  rp H .), 
ocK iabKH  He icH y e  HMOBipHocTi OTpHMaHHa gocT aT H ix  onogaTKOByBaHHx npn6yT K iB , m i  6  g o 3 B o an aH  
Bigm K ogyBaTH  y c ro  a 6 o  nacTH H y cyM H T aK ux aKTHBiB.
B ignoB igH O  g o  h h h h o f o  nogaT K O B oro  3aKOHogaBCTBa, 6 y g b - m i  HeBHKopncTaHi T a 3HOBy 
c^ o p M O B am  nogaTKOBi 36 h t k h  M O ^yTb 6yTH n o B H ic iro  B H K opncT am  3 a  yMOBH HaaBHocTi 
g o cT aT H b o ro  onogaT K O B yB aH oro n p n6 y T K y .

20. OiHaHcoBi iHCTpyMeHTH Ta ynpaB^iHHH piBHKaiviii
(a) Oraag

T o B ap ncT B y  npHTaM aHHi H acT ynH i pH3HKH, n o ’Ba3aHi 3 BHKopHcraHHaM  ^ rn aH co B H x  
iHCTpyMeHTiB:
•  KpegHTHHH pH3HK;
•  pH3HK a iK B igH ocri;
•  pHHKOBHH pH3HK.
U a  npHM iTKa MicTHTb iH ^ o p M a ^ r o  n p o  BnaHB Ha ToBapncTBO  ko^ h o t o  i3 3a3H aneH H x B H ^ e  
pH3HKiB, a  TaK O ^ ^ a i ,  noaiT H K y T a n p o ^ C H  T o B ap n cT B a g a a  BHMiproBaHHa T a y n p aB aiH H a 
TaKHMH pH3HKaMH.
CncTeMa ynpaBaiHHH pH3HKaMH

K ep iB H H ^B O  T o B ap n cT B a H ece noB H y B ig no B igaabH icT b  3 a  CTBopeHHa T a H a ra a g  3 a  CHCTeMoro 
y n paB a iH H a pH3HKaMH. n o a iT H K a  y n p aB a iH H a pH3HKaMH T o B ap n cT B a cT B opeH a g a a  BHaBaeHHa 
T a aH aa i3 y  pH3HKiB, 3 aKHMH cTH K aeTbca T oB apncTB O , BcTaHOBaeHHa B ignoB igH H x aiMiTiB 
pH3HKy T a KOHTpoaro, a  T aK O ^ g a a  MOHiTopHHry pH3HKiB T a goTpHM aHHa aiMiTiB. n o a iT H K a  Ta 
cncTeM H  y n paB a iH H a pH3HKaMH p e ry a a p H O  n e p e ra a g a r o T b c a  g a a  B ig o 6 p a ^ e H H a  3MiH p h h k o b h x  
yMOB T a g ia a b H o c r i  T oB apncT B a.

(b) KpegHTHHH pH3HK

T oB apncTB O  T o p ry e  T iabK u 3 BH3HaHHMn, K p eg n ro cn p o M O ^H H M n  T periM H  o c o 6 a M u  a 6 o  
noB 'a3aH H M n cT opoH aM u. K piM  T o ro , 6 a a a H c  g e6 iT o pcb K oi' 3 a6 o p roB aH o cT i K o m p o a r o e r b c a  Ha 
n o c T in H in  ocHOBi, TOMy pH3HK 3 H e^H eH H a g e6 iT o pcb K oi' 3 a 6 o p ro B a H o c ri e  He3HanHHM. 
KpegHTHHH pH3HK ^ o g o  rp o m o B H x  KomTiB T a i'x eK B iB aaem iB  o6M e^eH H H , ocK iabKH
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K o m p a re m a M H  BHCTynaroTb 6aHKH 3 b h c o k h m  peHTHHroM  a 6 o  6aHK, ^ o  e  no B 'a3 aH oro  
C TopoH oro n ig  CniabHHM  K o m p o a e M . C x B aaeH H a HOBoro 6aHKy 3giHCHroeTbCa TiabKH n iC a a  
BHKOHaHHa neBH H x n p o ^ g y p  o ^ h k h  HagiHHoCTi T a K peg m ocn po M O ^H O C T i 6aHKy.

(i) Top^oea ma wma de6imopcbKa 3a6op^o6amcmb
E in b m icT b  o n e p a ^ M  ToBapHCTBa 3 p e a a i3 a ^ i '  n p o g y ^ i i '  T a n o C a y r  3giHCHroeTbCa 3 
nOB'a3aHHMH CTOpOHaMH, TOMy KpegHTHHH PH3HK M M M i3yeTbCa.
KepiBHHpTBo BCTaHOBHno KpegHTHy noaiT H K y, 3rigH O  3 aK oro K o ^ eH  h o b h h  KaieHT 
aH aai3yeT bC a rn g H B ig yaab H o  ^ o g o  naaT O C npoM o^H oC T i g o  T o ro , aK ToBapHCTBo n p o n o H y e  
CTaHgapTHi yMoBH o n a a r a  T a gocTaBKH. A H aa i3  ToBapHCTBa B K aronae aH aa i3  3oBH im H ix 
peHTHHriB, a K ^ o  TaKi e, a  b  geaK H x B H nagK ax i p eK o M eH g a^ i' 6aHKiB. K a i e m u ,  aK i He 
B ign oB ig aroT b  n o a i r a ^  n a a T o c n p o M o ^ H o c T i ToBapHCTBa, M o ^ y T b  3gi0CHroBaTH o n e p a ^ i '  3 
ToBapHCTBoM a a m e  Ha ocH oB i n e p e g o n a a T H .
ToBapHCTBo He B H M arae 3a6 e3 n en eH H a 3 a  T o p ro B o ro  T a iH m o ro  g e6 iT o p cb K o ro  3a6oproB aH iC T ro.
ToBapHCTBo BCTaHoBaroe pe3epB  H a 3M eHm eHHa K opncH ocT i, aKHH n p e g c T a B a a e  o ^ H K y  
oniK yBaH H x 3 6 h t k 1b  B ig T oproB oi' Ta iH m oi' ge6iTopC bK oi' 3a6oproB aH oC T i. O c h o b h h m  
KoM noHeHToM  ^ o r o  p e3 ep B y  e  oK peM a C K aagoB a 36nTKiB, aK a CToCyeTbCa rn g H B ig yaab H o  
3H aaH H x pH3HKiB. PaxyH K H  pe3epB iB  ^ o g o  T oproB oi' T a iH m oi' ge6iTopC bK oi' 3a6oproB aH oC T i 
BHKopHCToByroTbCa g a a  B ig o 6 p a ^ e H H a  36nTKiB Big 3 H e^H eH H a. ^ k^ o ToBapHCTBo He 
nepeK oH aeT bC a b  noB epH eH H i ge6 iT opC bK oi 3a6oproB aH oC T i, oCTaHHa B B a^aeT bC a TaKoro, ^ o  He 
n i g a a r a e  noB epH eH H ro i CnHCyeTbCa 3 a  ^rnaHCoBHM  aKTHBoM 6 e3 n o C ep eg H b o  a 6 o  n e p e 3  p e3epB  
H a 3M eHm eHHa k o p h c h o c t L
ToBapHCTBo BHKopHCTOBye M aTpH ^ro p e3 ep B y  g a a  p o3p ax y H K y  oniK yBaH H x KpegHTHHx 36nTKiB 
B ig T o p ro B o i T a iH m o i ge6 iT opC b K o i 3a6oproB aH oC T i T a paxyH KiB KaieHTiB. CTaBKH 
3 a6 e3 n eaeH H a  BCTaHoBaroroTbCa b  3 aae^H o C T i Big KiabKoCTi gHiB npoC T poneH H a n a a T e ^ y  g a a  
pi3H H x r p y n  3 aH aaoriaH H M H  xapaKTepHCTHKaMH BHHHKHeHHa 36nTKiB. B  oCHoBi M a T p n ^  
3 a 6 e 3 n e a e H b  a e ^ a T b  gaH i ^ o g o  BHHHKHeHHa g e ^ o a r iB  b  M H H yanx n e p io g a x .  ToBapHCTBo 6 y g e  
oHoBaroBaTH M aTpH ^ro, ^ o 6  CK opnryBaTH  MHHyaHH goC B ig  BHHHKHeHHa KpegHTHHx 36nTKiB 3 
ypaxyB aH H aM  n p o ra o 3 H o i ' iH ^ o p M a ^ i '.  H a n p H K a a g , a K ^ o  n p o T aro M  H aC TynH oro p oK y 
oaiK yeT bC a n o rip m e H H a  nporH o3oB aH H x eK oH oM iaH H x yMoB (H an pH K aag , B B n ) ,  ^ o  M o ^ e  
npH3BeCTH g o  3 6 iab m eH H a BHnagKiB g e ^ o a T y  b  BH po6H H noM y CeKTopi, to  iCTopHHHHH piBeH b 
g e ^ o a T y  K opnryeT bC a. H a  K o ^ H y  3BiTHy g aT y  g aH i n p o  piB eH b g e ^ o a T y  b  n o n e p e g H ix  
n e p io g a x  oH oBaroroTbCa i aH aai3yroT bC a 3MiHH np orH o 3H H x  o ^ h o k .

(ii) Bnnue Kpe^umHo^o pu3UKy
MaKCHMaabHHH KpegHTHHH pH3HK ToBapHCTBa o6M e^eH H H  HHCToro 6aaaH C oB oro  BapTiCTro 
T o p ro B o i T a iH m o i ge6 iT opC bK oi 3a6oproB aH oC T i, a  T a K o ^  rp o m o B H x  KomTiB T a ix  
eKBiBaaeHTiB.

(c) Ph3hk aiKeigHOCTi

3 a g a a e ro  ToBapHCTBa e  nigTpH M aH Ha 6 aaaH C y  m ™  6e3nepepB H H M  ^rnaH CyBaH H aM  Ta 
rayHKiCTro y  BHKopHCTaHHi rp o m o B H x  KomTiB, oTpHM aHHx Big o n e p a ^ H H o i ' g iaabH oC T i 
ToBapHCTBa, T a yMoB K p eg m y B aH H a, ^ o  H agaroTbC a noCTanaabHHKaM H T a 6aHKaMH. 
ToBapHCTBo aH a a i3 y e  CBoi aKTHBH T a M o ^ a m iC T b  oTpHM aHHa rp o m o B H x  KomTiB, a  T aK o ^  
3 o 6 o B ’a3aH H a 3a  CTpoKaMH n o ra m e H H a  T a n a a H y e  rp o m o B i noToKH 3 a a e ^ H o  Big oniK yBaH Hx 
CTpoKiB BHKoHaHHa 3 o 6 o B ’a3aH b 3a  BignoBigHHM H iHCTpyMeHTaMH.
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y  T a 6 g H ^  H H ^ n e  H aB egeH a r n ^ o p M a ^ a  n p o  H egH C K om oB am  n g a T e M , B K aronaronH  BigcoTKH, 
3a  ^iHaHCOBHMH 3 o 6 o B ’a3aHHaMH ToBapHCTBa CTaHOM H a 31 rp y g H a  2 0 2 0  Ta 2 0 1 9  poKiB:

EaaaHcoBaBapTiCTb
KOHTpaKTHinaaTem HaBHMory flo 3-x 

mIch i m b
3-12MiCfl̂ B

MaflSyTHi1-5 poKiB BigcoTKH
31 rpygHH 2020
npogeH TH i KpegHTH Ta 

3anO3HHCHHH 809 188 809 188 808 116 1 0 7 2
T oproB a Ta rnm a 

KpegHTopcbKa 
3a6oproB aH icrb 51 594 51 594 9 030 42 564

860 782 860 782 817 146 43 636 - - -

EaaaH coB KoHTpaKT MaflSyTH
a Hi H a flo  3-x 3-12  i

BapTiCTb n a a T em BHMory MiCH^ B m Ich i iIb 1-5 poKiB BigcoTKH
31 rpygHH 2019
npogeH TH i KpegHTH Ta 

3anO3HHeHHH 
T oproB a Ta iHma

383 295 383 295 382 679 616 - - -

KpegHTopcbKa
3a6oproB aH icrb 12 903 12 903 9 350 3 553 - - -

396  198 396  198 392  029 4 169 - - -
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(d) Phhkobhh piniiK

PHHKOBHH PH3HK - ^  PH3HK TOrO, ^ O  3MiHH pHHKOBHX ^ H ,  TaKi aK KypCH iH03eMHHX BanWT, 
n p o ^ H r a i  CTaBKH T a ^ h h  Ha a ^ i i '  BnnHBaTHMyTb Ha g o x ig  ToBapHCTBa a 6 o  BapTicTb ii 
^rnaH CO BH x rn cT p y M em iB . M eTOW  y n paB n iH H a p h h k o b h m  p h 3h k o m  e  y n paB n iH H a T a K o rn p o n b  
BnnHBy p h h k o b o t o  pH3HKy b  M e ^ a x  npHHHaTHHx napaM eT piB  n p u  ogHoaaCHOM y on T H M i3a^i' 
n p n6 y T K y .

(i) BanwmHuu pu3UK
H a  TOBapHCTBO BnnH Bae B&nWTHHH PH3HK, B OCHOBHOMy, H epe3  nO3HKH B ig nOB'a3aHHx CTOpiH
T a T o proB en b H i ge6 iT O pcbK i 3a6OprOBaHOCTi Big noB 'a3aH H x CTOpiH, geHOMiHOBaHi b  g o n a p a x
c m A .
B anw TH H H  pH3HK TOBapHCTBa noM 'aK m yeT bC a a e p e 3  H a g x o g ^ e H H a  y  g o n a p a x  C m A  Big 
eKcnOpTHOi p e a n i 3 a ^ i  C inbC bK oroC nogapC bK oi n p o g y ^ i i ,  aK a e  goC T aT H bow  g n a
O 6cnyrO ByBaH H a no T oaH H x  3O6OB'a3aHb b  iHO3eM Hm B anw T i.

HyT^HBicTb go Ba^roTHoro pH3HKy

31 rpygHH 2020 31 rpygHH 2019
T oproB a Ta iHma ge6iTopCbKa 3a6oproBaHiCTb - 6 048
KpegHTH Ta 3ano3HaeHHa (809  188) (383 295)
rp o m o B i KpomTH Ta ix  eKBiBaneffm 414 -

(808 774) (377 247)
AHa^i3 HyT^HBOCTi

3M iH a K ypcy  rpHBHi gO g O n a p a  C m A ,  aK 3a3HaaeHO H H ^ a e , H a 3BiTHi gaTH (3 6 in b m y e )  /  
3M eH m ye npn6yT O K  /  (36 h t o k ) ToBapHCTBa gO OnOgaTKyBaHHa H a cyMH, H aB egeH i H H ^ a e .
y  T a 6 n n ^  H H ^ a e  n p eg cT aB n eH a  i H ^ o p M a ^ a  ^ o g o  ayTnHBOCTi n p n 6 y T K y  g o  onogaT K yB aH H a 
T o B ap acT B a  g o  B iporigH O i 3MiHH o6M iH H oro  K y p cy  rpHBHi g o  g o n a p a  C m A  (B H acnigoK  3MiH y  
c n p aB e g n H B in  BapTOCTi MOHeTapHHx aKTHBiB T a 3 o 6 o B ’a3aH b), n p u  nocTiHHOM y 3HaaeH H i B cix  
iHmHX 3MiHHHX!

noĉ aŜ eHHH«+»/(3MmHeHHH)oSMiHHoro Kypcy gonapa CfflA
31 D ecem b er 20 19  + 10% /(1 0% )
31 D ecem b er 20 20  + 10% /(1 0% )

(ii) npO^HmHUU PU3UK
3MiHH n p o ^ H T H H x  CTaBOK B nnH Baw Tb n ep eB a ^ H O  H a no3HKH Big noB 'a3aH H x CTOpiH, 
3M iHW waH a 6 o  ix  C npaB egnH B y BapTiCTb (3a6oproB aH iC T b 3 ^iKCOBaHOW CTaBKOw), a 6 o  ixH i

B ii. iiib Ha 30htok go 
onogaTK yBaH H a

(37 7 25)/37  725
(80 8 77)/80  877
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M aM G yrai rp o m o B i noTOKH (3 a6 o p ro B aH icT b  i3 3MiHHoro cTaBKoro). n i g  H ac 3 an y aeH H a h o b h x  
no3HK Big noB 'a3aH H x CTopiH, K ep iB H H ^B o  BHKopncTOBye c y g ^ e H H a , ^ o 6  BHpimHTH, h h  6 y g e  
^iKCOBaHa a 6 o  3MiHHa CTaBKa 6 in b m  npHHHaTHHMH g n a  T o B ap n cT B a n p o T aro M  o n iK yB aH oro  
n e p io g y  g o  HacTaHHa CTpoKy n o ra m e H H a . iH ^ o p M a ^ a  n p o  c t p o k h  n o ra m e H H a  T a n p o ^ H T H i 
CTaBKH 3 a  KpegHTaMH T a no3HKaMH (Bci b o h h  MaroTb ^ iK c o B a m  cTaBKH) po3K pH B aeT bca y  
n p H M i ^ i  10.

(e) Cnpaeeg^Hea eapTicTb $rnaHCOBHx iHCTpyMeHTie

K e p iB H ^ T B o  o ^ H H n o , ^ o  6 a n aH co B a  BapTicTb rp o m o B H x  KomTiB T a ix  eK B iB anem iB , T oproB oi' 
T a iH m oi' ge6 iT opcbK oi' 3 a6 o p ro B aH o cT i, T oproB oi' T a iH m oi' KpegH TopcbK oi' 3 a6 o p ro B aH o cT i Ta 
K p e g m iB  i 3ano3HHeHb n p n6 n H 3 H o  p iB H a ix  c n p a B e g n m in  B apT ocT i, b  ocHoBHoM y, 3 a  p axyH oK  
k o p o t k o c t p o k o b h x  CTpoKiB n o ra m e H H a  ^ H x  iHCTpyMeHTiB. C n p a B e g n r n a  BapTicTb rp o m o B H x  
KomTiB T a ix  eK B iB anem iB , T o p ro B o i T a iH m o i g e6 iT o p cb K o i 3 a6 o p ro B aH o cT i, T o p ro B o i T a iH m o i 
K pegH TopcbK oi' 3 a6 o p roB aH o cT i BK nroHaeTbca g o  cyM H, 3 a  aK oro iHcTpyM eHT o 6 M rnroeT b ca  m ™  
ynacHHKaM H pHHKy y  3BHHaHHrn o n e p a ^ i '  n p o g a ^ y ,  KpiM BHnagKiB npH M ycoBoi' n iK B ig a ^ i ' h h  
n p o g a ^ i  3a  cKpyTHHx o6cTaBHH. C n p aB eg n H B a BapTicTb 3ano3HHeHb B ig noB 'a3aH H x cT opiH  
o ^ H ro B a n a c a  m n a x o M  gncK oHTyBaH Ha o a iK y B aH o ro  M aM 6yTH boro B n6yTTa rp o m o B H x  KomTiB 
3a  p h h k o b o w  n p o ^ H T H o r o  cTaBKoro g n a  aH anoriH H H x ^ rn aH co B H x  iHcTpyM eHTiB, g ocT yn H H x 
H a 3BiTHy g aT y . P o 3 p ax o B aH a  c n p a B e g n r n a  BapTicTb ^ rn aH co B H x  iHcTpyM eHTiB g n a  ^ n e M  
po3KpHTTa iH ^ o p M a ^ i ' K n acn ^ iK y eT b ca  3 a  ie p a p x ie ro  g ^ e p e n  cnpaB egnH B oi' B apTocTi T p eT bo ro  
piBH a.
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(f) 3MiHH B 3o6OB’fl3aHHHX, CnpHHHHeHi ^maHCOBOTO flia^bHiCTro

3anO3H^eHHH
OiHaHCOBa
gOnOMOra,

Big OTpHMaHa Big
nOB’H3aHHX nOB’H3aHHX

CTOpiH CTOpiH
H a  1 ci^HH 2020 383 295 9 350
3 m 1hh  Big (|)iiiaiiC(m()Y gm gbH O cri
H agxog^eH H a BigcoTKOBHx KpeguTiB Ta 3ano3HneHb Ta 
^rnaHCOBOi gonoM oru , OTpHMaHoi' Big noB ’3aHHx cropiH 372 286 73 510
noram eH HH  BigcoTKOBux KpeguTiB Ta 3ano3uneHb Ta 
^iHaHCOBoi' gonoM oru , OTpHMaHoi' Big noB ’3aHux cropiH (20 589) (73 830)
BigcoTKH cn g an em (39 779) -
ycbOrO 3MiHH Big $maHCOBOY giagbHOCTi 311 918 (320)
B ii. iiib 3MiHH BagroTHHx KypciB - -
Inm i 3Minu -
BuTpaTH 3 BigcoTKiB 3a KpeguTaMH Ta 3ano3HHeHHHMH 41 815 -
iHm i 3MiHu (nogaTOK Ha penaT piagiro) (2 094) -
Mhcthh  36htok  Big KypcoBux p i3 H H ^ 74 254 -
ycbOrO iHmHX 3MiH, nOB’H3aHHX 3 3O0OB’H3aHHHMH 113 975 -
H a  31 rpygHH 2020 809  188 9 030
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OiiiaiicoitagonoMora, OTpHMaHa
3ano3HneHHH Big Big noB ’H3aHHx

noB ’H3aHHx cropiH CTopiH
H a  1 ci^HH 2019 450  381 146 130
3 m m h  Big ^iHaH coBoi gm gb H ocri
H agxog^eH H a BigcoTKoBux K pegm iB  Ta 3ano3HHeHb Ta ^rnaH coB oi 
gonoM ora, oTpHMaHoi' Big noB ’3aHHx CTopiH
noram eH HH  BigcoTKoBHx KpegHTiB Ta 3ano3HHeHb Ta ^rnaH coB oi

- 227  719

gonoM orn , oTpHMaHoi Big noB ’3aHHx CTopiH (1 969) (364  499)
BigcoTKH cnganeH i (39 959) -
Y cb oro  3m1hh  Big $iH aH coBoi giH gbH ocri (41 928) (136  780)
B iig im  3MiHH BagroTHHx KypciB - -
Inm i 3M im
iHm i 3m 1hh  (nogaToK Ha penaT piagiro) (815) -
B m paT H  3 BigcoTKiB 3a KpegHTaMH Ta 3ano3HHeHHHMH 40 935 -
B hcthh  npn6yToK Big KypcoBHx pi3HHgb (65 278) -
YCboro iHmHX 3MiH, noB ’H3aHHX 3 3o6oB’fl3aHHHMH (67 086) -
H a  31 rpygHH 2019 383  295 9 350

21. YMoBHi Ta KoHTpaKTHi 3o6oB’H3aHHH
(a) OnogaTKyBaHHa

ToBapHCTBO 3giH cH roe o n e p a ^ M  b  Y K paiH i i TOMy M ae B ig n o B ig a ra  BHMoraM yK paiH C bK oro 
nogaT K O B oro  3aKOHogaBCTBa. YKpaiHCbKe nogaTKOBe 3aKOHogaBCTBO T a pery gaT H B H a 6 a 3 a , a  
T aK O ^ HopMaTHBHa 6 a 3 a  3 r n m n x  nHTaHb, 3oK peM a, B agroT H oro  K o m p o g ro  T a MHTHoro 
3aKoHogaBCTBa, n p o g o B ^ y ro T b  po3BHBaTHca. 3aK oH ogaB H i T a HopMaTHBHi aKTH He 3 aB ^ g H  
HiTKo c ^ o p M y g b o B a m , a  ix  TgyM aneH H a 3 ag e^ H T b  B ig t o h k h  3 o p y  M ic ^ B H x  i ^ m p a g b H H x  
o p raH iB  g e p ^ a B H o i B gagH  T a rn m n x  g e p ^ a B H H x  o p raH iB . B n n ag K H  H e n o c g ig o B H o ro  
T gyM aneH H a He e  noogHHoKHM H. K epiBHH^TBo B B a^ ae , ^ o  T gyM aneH H a h h m  n o g o ^ e H b  
3aKoHogaBCTBa, ^ o  p e ry g ro ro T b  g iag b H icT b  ToBapHCTBa e  BipHHMH. ToBapHCTBo 
goT pH M yB agacb  y c ix  HopMaTHBHHx n o g o ^ e H b , a  Bci n e p e g 6 a n e m  3aKoHogaBCTBoM nogaTK H  
6 y g n  c n g a n e m  a 6 o  H apaxoB aH i.
K e p iB H ^ T B o  cn o g iB a e T b c a , ^ o  M ae icToTHi apryM eH TH  g g a  y c n im H o ro  yHHKHeHHa M o^gH B H x 
ycK gagH eH b i He B B a ^ a e , ^ o  pH3HK 6 ig b m  3HaHHHH, h ™  pH3HKH n o g i6 H H x  n ignpneM C T B  b 
YKp aiH i. ^ k^ o He B B a^ aeT b ca  HMoBipHHM, ^ o  BHHHKHyTb cyTTeBi BHMorH, 3 a6 e3 n en eH H a He 
H ap ax o B y ro T b ca  b  ^ rn a H c o B in  3BiTHocTi.

(b) CygoBi cnpaBii

y  x o g i  3BHHaHHoi g iag b H o cT i ToBapHCTBo He BHCTynago B ign oB ig an eM  y  pi3H H x cygo B H x  
n p o ^ c a x ,  CTaHoM H a 31 ip y g H a  2 0 2 0 p o K y  T a 31 rp y g H a  2 0 1 9  poK y.
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22. Onepa^i' 3 noB’H3aHHMH CTopoHaMH
(a) KoHTpo^roroni ctopohh

3 r ig H o  3 o 6 M e ^ e H o ro  y ro g o r o  n p o  napTHepcTBO (« n ap T H e p c T B o » ), reH epanbH H H  n a p T H e p  M ae 
BHKnroHHe npaBO  y n paB n iH H a T a K o m p o n ro  H ag g ia n b m c r r o  n ap T H ep cT B a. n a H  G e o rg e  R o h r  Ta 
M o r is  T a b a c in ic  H ecyTb B ignoB iganbH icT b  3 a  y n paB n iH H a napTH epcTB O M .
T O B  « E io  B e p g e »  e  6 e 3 n o c e p e g H b o ro  M arepHHCbKoro K oM naH iero T oB ap u cT B a.
H eM ae  ny6n iH H o  gocT ynH oi' K oH conigoB aH ol $ rn aH co B o I 3BiTHOCTi 6 e 3 n o c ep eg H b o i' 
MaTepHHCbKoi' KOMnaHii', 6 y g b -a K o I iH m oi' n p o M ^ H o l  M arepHHCbKoI KOMnaHii' a 6 o  K iH ^ B H x  
K o m p o n ro ro H H x  CTOpiH.

(b) KoMneHcapii' npoBigHoMy ynpaB^iHCBKoMy nepcoHany

K aronoB H M  ynpaBniHCbKHM  n ep co H an o M  e  o c o 6 h , aKi MaroTb no B H o B a^eH H a Ta 
B ign oB iganbH icT b  3a  nnaH yB aH H a, K epiB H H prao  T a K o m p o n b  3 a  g ia n b m c r r o  T o B a p n c ra a ,  n p aM o  
h h  o n o c ep eg K o B aH o , BKnroHaroHH BHKoHaBHHx T a HeBHKoHaBHHx gupeK T opiB . y  2 0 2 0  p o ^  
B H H aro p o g a , H apaxoB aH a KnroHoBoM y ynpaB niH C bK oM y n e p c o H a n y , CTaHoBHna 4  1 5 6  THC.rpH. 
(2 0 1 9 :  2  3 7 0  THC.rpH.)

(c) Onepapii' 3 nignpHCMCTBaMH nig cninbHHM KoHiponeM

(i) floxodu eid peani3a^ii

3a. iiiiiiok' geSiTopcbKo'iCyMa oiigninm_____  ______ tafionroiniiioc.Ti
2020 2019 31 rpygHH 2020 31 rpygHH 2019

nignpueM CTBa n ig  cninbHHM 
KoHTponeM 215 588 447  567 27 659 13 014

215 588 447 567 27 659 13 014
(ii) npud6aHHH moeapie ma nocny^

3a. iiiiiiok' KpegHTopcbKoi' CyMa onepamH_____  ______ 3a6oproBaHQCTi
2020 2019 31 rpygHH 2020 31 rpygHH 2019

nignpneM CTBa n ig  cninbHHM 
KoHTponeM 454  539 311 007 42 072 2 241

454 539 311 007 42 072 2 241
O n e p a u i l  K y m B n i-n p o g a ^ y  3 n o B ’a3aHHMH CTopoHaMH 3giM cH roroTbca 3 a  3BHHaHHHMH ^H aM H , 
n e p e B a ^ H o  TaKHMH ^ ,  aK i 3 H en oB ’a3aHHMH nocTaaanbH H K aM H  T a n o K y n ^ M H . H e n o ra m e H i 
3annm K H  H a K r n e ^  3BiTH oro n e p io g y  e  H e3a6e3neaeH H M H , 6e3BigcoTKoBHM H, 3 po3paxyH K oM  
rpom oB H M H  KomTaMH. H e  6 y n o  H agaH o h h  oTpHM aHo ^ o g H H x  r a p a m iH  BigH ocH o g e6 iT o p cb K o I 
h h  K pegH TopcbK ol 3 a6 o p roB aH o cT i 3 n o B ’a3aHHMH CTopoHaMH.
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(iii) SaxuMKU aeaHcie ompuMaHux Bid nidnpueMcmeaM nid cninbHUM KOHmponeM
CTaHOM H a 31 rp y g H a  2 0 2 0  p . T a 31 rp y g H a  2 0 1 9  p . 3annm K H  aBaHciB OTpHMaHHx Big 
n o B ’a3aH H x CTopiH CK aagaroTb 8 1 67  t h c . rpH . T a 55  2 3 0  t h c . rp H ., BignoBigHO .
Y c i  3 am m K H  aBaHciB OTpHMaHHx Big n o B ’a3aH H x CTopiH e  H e3a6e3neneH H M H , 
6e3BigcoTKOBHMH T a MaroTb 6yTH n o ra m e H i n p o T a ro M  o g H o ro  p oK y 3 gaTH  6 an aH cy .

(iv) Kpedumu ma 3ano3uneHHR eid nidnpueMcme nid cninbHUM KOHmponeM
Y m o b h  no3HK Big noB 'a3aH H x CTopiH po3K pH B aroTbca y  n p H M i ^ i  10 . Y c i  BigcoTKH 3a 
KpegHTaMH Ta 3ano3HneHHaM H c n n a n y ro T b c a  noB'a3aHHM  CTopoHaM.

(v) 0waHcoea ^onoMo^a, ompuMaHa eid nidnpueMcme nid cninbHUM KOHmponeM
CTaHoM  H a 31 rp y g H a  2 0 2 0  p . T a 31 rp y g H a  2 0 1 9  p . 3 aanm K H  ^m aH co B o i' g o n o M o rn , 
oTpHMaHoi' B ig n o B ’a3aH H x CTopiH CKnagaroTb 9  0 3 0  t h c . rpH . T a 9  3 5 0  t h c . rp H ., B ignoB igH o.
Y c i  3annm K H  ^m aH co B o i' g o n o M o rn , oTpHMaHoi' B ig n o B ’a3aH H x CTopiH e  H e3a6e3neneH H M H , 
6e3BigcoTKoBHM H T a MaroTb 6yTH n o ra m e H i n p o T a ro M  o g H o ro  p oK y 3 gaTH  6 an aH cy .

(vi) 0iHaHcoea ^onoMo^a, eudaHa nidnpueMcmeaM nid cninbHUM KOHmponeM
CTaHoM  Ha 31 rp y g H a  2 0 2 0  p . 3aanm K H  ^ m aH co B o i' g o n o M o rn , BHgaHoi' n o B ’a3aHHM CTopoHaM  
CKnagaroTb 6 9  1 90  t h c . rpH . T a 31 rp y g H a  2 0 1 9  p  21  6 3 0  t h c . rp H ., B ignoB igH o.
Y d  3 am m K H  ^ m aH co B o i' g o n o M o rn , BHgaHoi' n o B ’a3aHHM CTopoHaM  e  H e3a6e3neneH H M H , 
6e3BigcoTKoBHM H T a MaroTb 6 y r a  n o ra m e H i n p o T a ro M  o g H o ro  p oK y 3 g a r a  6 an aH cy .

23. n og ii nie^H 3BiTHoro nepiogy
n i c n a  3BiTHoro n e p io g y  He 6 y n o  HiaKHx c y rre B H x  n o g in ,  aKi 6  M an n  BnaHB Ha ^ rn a H c o B y
3BiTHiCTb ToBapHCTBa.
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