TOB «AIl TPEHI»

MC®3 ¢pinancoBa 3BiTHICTh
Cranom Ha 31 rpynus 2020 poky

Pazom 31 36imom nezanexcrnoeo ayoumopa



TOB «AIT TPEH]»

3micT

3BIT HE3AJICKHOTO ayIMTOPA

3BIT Npo (IHAHCOBUI CTaH

3BIT PO CYKYMHUMA TOX1]

3BIT PO 3MIHHU Y BIACHOMY KariTai
3BIT PO PyX I'POLIOBUX KOLITIB

[TpumiTku 10 (P1HAHCOBOI 3BITHOCTI

S XX 9 D



C rowe Inter-Audit Crowe LLC
9 Stepana Bandery Avenue
Building 1B, office 1-204, 1-205
04073 Kyiv Ukraine
Office +380 44 337 20 38
www.crowe.com/ua/croweinteraudit

3BIT HE3AJIE>KHOrO AYfIMTOPA
TOBAPMCTBA 3 OEMEWEHOK) BIfInOBIfIAJIDHICTK)
"AYfIMTOPCbKOT OIPMM "IHTEP-AYfIMT KPOY"
3a pe3ynbTaTaMM ayfIMTy piHHoY c|)iHaHCOBOI'3BiTHOCTI
TOBAPMCTBA 3 OEME)KEHOK) BIfInOBIfIAJIbHOCTI
"An TPEMfl"

3a piK, mo 3aKiHHiiBCB 31 rpyflHB 2020 poKy

Inter-Audit Crowe LLC is a member of Crowe Global, a Swiss verein. Each member firm of Crowe Global is a separate and independent legal entity. Inter-Audit Crowe
LLC and its affiliates are not responsible or liable for any acts or omissions of Crowe Global or any other member of Crowe Global.
© 2021 Inter-Audit Crowe LLC


http://www.crowe.com/ua/croweinteraudit

N° 1131
"31" TpaBHfl 2021 poKy m. Kmib

L(eM 3BiT aflpecyeThbcn :

> ynacHUKawi TOB "An TPEMfl";

>  KepiBHML(TBy TOB "An TPEHfI".

flyMKa

Mm  npoBeriM ayfIMT  45HaHCOBOI  3BimocTi TOBAPMCTBA 3 OBME>KEHOfO
BIflnOBIfIAJIODBHOCTI "An TPEMIfl" (flani - "ToBapMCTB0"), mo cxnaflaeThcn 3 3BiTy npo <€EiHaHOOBVM
CTaH cTaHOM Ha 31 rpyflHB 2020 poKy, 3BiT npo cyxynHMM floxifl 3a piK, mo 3axiHHMBcn 31 rpyflHn 2020
poxy, 3BiTy npo. 3mihn y BnacHOMy xaniTani 3a piK, mo 3axiHHMBcn 31 rpyflHn 2020 poxy, 3siTy npo pyx
rpOLUOBMX KOIIITIB 3a piK, mO 3axiHHVBCfl 3a3HaHeHOK> flaTOK), Ta npMMITOK flO GDHHOOBOI 3BITHOCTI,
BKTUCHOHVI CIMCIIMM BMKnafl 3HaHymHX oGniKOBMX nQIiTVIK.

Ha Hamy flyMxy, cfdHaHCOBa 3BiTHICTb, mo flOflaeTbcn, Biflo6pa>xae flIOCTOBipHO, b ycix cyrreBMX
acnetcrax gDHaHOOBVM CTaH TOBAPMCTBA 3 OBME>KEHOKD BIflnOBIflIAJIbHOCTI "An TPEMfl"
CTaHOM Ha 31 rpyflHn 2020 poxy, Ta Moro cfcHaHOOBI pe3ynbTaTM i rpomoBi noraxM 3a pix, mo 3axiHHMBcn
3a3HaHeHOHD flaTOK), BiflnOBifHO flO Mi>KHapOfiHMX CTaHflapTiB CfliHaHOOBO 3BITHOCTi ("MC<J33") Ta BMMOr
3axoHOflaBCTBa yxpai'HM moflo cfciHaHCOBoro 3BhryBaHHN.

OcHOBa ahh myMKM

Mm npoBenM ayflIMT BiflnOBIifIHO flo MiwHapoflHMx CTaHflapTiB ayfiMTy ("MCA"). Hamy
BiflnoBiflajibHiCTb 3rifHO 3 ummm CTaHflapTaMM BMxnafleHO b po3flini "BiflnoBiflajibHicTb ayfIMTopa 3a
ayfIMT <E5HaHOOBoT 3BITHOCTI" Hamoro 3BiTy. Mm e He3ane>KHMIVM no Bif[HomeHHto flO ToBapMCTBa 3riflHO 3
KoflexcoM Etmkm npoc*eciMHMX ByxranTepiB PaflM 3 Mi>KHapofIHMX CTaHflapTiB €TMKM flna 6yxrajrrepiB
("Koflexc PMCEB") Ta otmhhmmm BMMoraMM, 3acTocoBHMMM b yxpai'Hi flo Hamoro ayfIMTy (fciHaHCOBoT
3BITHOCTI, a Taxo>x BMKOHariM iHMi 060B'n3KM 3 eTMKM BiflInOBIfIHO flo 14vK BMMor Ta Koflexcy PMCEB. Mm
BBa>xaeMo, mo OTpMMaHi HaMM ayflMTopcbxi floxa3M e flocTaTHIMM i npMVHHTHMMM flna bmkopmct3hhh i'x
nx ochobm flrifl Hamo'i flyMKM.

CyrreBa HeBM3HaHeHicTh, mo CTOcyeTbCH 6e3nepepBHOCTI fliHJibHOCTi

1 Mm npMBepTaeMO yBary flo npMMITKM 2 (b) «Be3nepepBHicTb flinnbHOCTi» flo cpiHaHCOBa'
3BTHOCTI, b nxiM HaBefleHo iHctDopMaflira npo fleo DLMT BnacHoro xaniTany b po3Mipi 117 616 tmc. rpH.
(2019 pix: 104 177 tmc. rpH.), a noTOHHI 3060B’n3aHHH ToBapMCTBa nepeBMmyioTb o6opoTHi 3ktmbm Ha
125 478 tmc. rpH. (2019 pix: 111 889 tmc. rpH). 3a3HaHeHa iHcjDopMagin Bxa3ye, mo icHye cyrreBa
HeBM3HaneHICTb, mo MO>xe nOCTaBMIM nifl 3H3HHVM CyMHIB 3fI3THICTb ToBapMCTBa npOfiOB>KyBaTM CBOK)
flinnbHicTb Ha 6e3nepepBHIM ocHOBI.

3a Hamoto ogiHxora 3axoflM 3 6o0xy xiHgeBMX 6eHed)igiapiB Ta xoHTponbOBaHoi' hmmm
MaTepMHCbxiM xoMnami xpeflMTopa ToBapMCTBa HanpaB/ieHi Ha Moro cf)iHaHCOBy nifITpMMxy e flocTaTHIMM
Ta 3aflOBinbHMMM. Hamy flyMxy He 6yno MOfiMc|)ixoBaHO moflo gboro nMTaHHfl.

noBCHKJBa/ibHMM naparpacp

Mm 3BepTacMO yBary Ha npMMiTxy 1(b) "Ccfrepa flinnbHOCTI" flo <EiHaHCOBM 3BTHOCTI, b axiM
ToBapMCTBo onMcye BnriMB Ha Pioro flinnbHicTb flOflaTKOBMx pM3WKiB, bmhmxhohhh hkmx noB'n3aHe i3
CBITOBOo naHfleMieio xopoHaBipycHOI xbopoGm (COVID-19).

ToBapMCTBo BiflMwae, mo boho MO>xe 3iTKHyTMcn i3 Bee 6iribm mMpoxMMM HacnifixaMM COVID-
19 BHacniflox iT HeraTMBHoro BnnMBy Ha CBITOBy exoHOMixy Ta ocHOBHi ¢DHaHOOBI pmhkm. 3HaHeHHn
BnriMBy COVID-19 Ha 6i3Hec ToBapMCTBa GaraTo b HOMWy 3ane>KMTb Bifl TpMBanocTi Ta nacTOTM BnnMBy
naHfleMi'f Ha CBITOBy Ta yxpai'HCbxy exoHOMixy.

KpiM Toro ToBapMCTBo 3a3Hanae, mo 3 MOMeHTy nonaTxy naHfleMii' xepiBHMqTBo ToBapMCTBa
npMMHNno 3axoflM finn 3a6e3neHeHHN CTaGinbHOCTI poGotm Ta 6e3nexM nepcoHany Ta He 3a3Hano
x<OfiHWx  360'iB, cnpMHMHeHMX COVID-19, npoTnroM ycix cboix onepadiuiHMX npogeciB, i xepiBHMqTBO
ToBapMCTBa npoflOB>xye floxnaflaTM 3ycMnb finn BMflBneHHa, ynpaBniHHH Ta noM'nxmeHHH Syflo-nxMX
MoxcnMBMX HacniflxiB Bifl naHfleMii' COVID-19 flnn ToBapMCTBa.

Hamy flyMxy He 6yno MOfIMcj)ixoBaHO moflo gboro nMTaHHN.



Ihllia iHc opwiagm

ynpaBniHCbxnn nepcoHan Hece BiAnoBiAanbHicTb 3a iHLuy iHCMopwiagiio. iHUia iHcfcopwiagia
CKnaflaeThca 3 iHgsopwiagi'i, axa wiicTHTbca b 3BiTi npo ynpaBniHHa, mo He e cpiHaHCOBoio 3BiTHicno Ta
Hamnwi 3BiTOMayAHTopa flo Hf.

Hama flyMKa moflo cNHaHCOBo! 3BTHOCTI He nomnpioeTbCH Ha iHiuy iHtfcopwiagiio i mh He
poSNMO BHCHOBOK 3 6yflb-fIKHWI piBHeW BneBHeHOCTi LAQRO Liie iHUOi iHODOpWiaLil. y 3BH3Xy 3 HAUHW
ayAHTOW CfiHaHCOBO 3BITHOCTI HALLICKD BiAnOBiAanbHICTIO e 03HaHOWIHTHCH 3 iHHOK) iHCjOpMeiAiehO Ta
npn gbowiy po3rnaHyTH, mu icHye cyrreBa HeBiAnoBiAHicTb wi>K iHiuoio iHcfcopwiagieio i cpiHaHCOBoio
3BiTHicTio a6o Hamnwin 3HaHHHwin, OTpnwiaHnwm niA aac ayAHTy, a6o an ga iHUia iH#opwiagia wiae
BnmflA Taxoi, 140 wiicTHTb cyrreBe BnxpnBneHHa.

FIxlao Ha ocHOBi npoBeAeHoi Haww po6oth ctocobho iHMO" iHGDopwiag'i, OTprwiaHOI ao asth
3BiTy ayAMTopa, win aoxoamwio BncHOBKYy, Iio icHye cyrreBe BnxpnBneHHa gie'i iHLiioi iHcJoopwiavil, wn
3060BH3aHi noBiAowinm npo pen 4)axr Mn He BHHBnnn Taxnx cpaxTiB, axi 6 Heo6xiAHO 6yno
BKILIOHHTH AO 3BiTy. )

BiAnoBiAanbHicTb ynpaBiiiHCbKoro nepcoHany Ta tmx, koto HaflineHO HanBniunwin
nOBHOB3)KeHHaMH, 3a CpiHaHCOBY 3BiTHICTb

ynpaBniHCbxnn nepcoHan Hece BiAnoBiAanbHicTb 3a cxnaAaHHa i AOCTOBipHe noAaHHa
cfriHaHCOBOI  3BITHOCTi BiANOBIAHO ao MCO03 Ta 3a Taxy cncTewiy BHyTpiniHboro xoHTponio, axy
ynpaBniHCbxnn nepcoHan BH3Haaae noTpiSHOI0 Ana Toro, 11406 3a6e3neMnTn cxnaAaHHa cfaiHHOOBO!
3BITHOCTI, axa He wiicTnTb cyTTGBnx BnxpnBneHb BHacniAOX maxpancTBa a6o nowinnxn.

npn cxaaAaHHi ¢DiHAHOOBOI 3BITHOCTI ynpaBniHCbxnn nepcoHan Hece BiAnoBiAanbHicTb 3a
ogiHxy 3AaTHOCTIi ToBapncTBa npoAOB>xyBaTn cboio AinnbHicTb Ha 6e3nepepBHin  ocHOBI,
po3xpnBaioHn, pe ge 3acTocoBaHo, nnTaHHa, 140 CTOcyioTbca 6e3nepepBHOCTI AinnbHocTi, Ta
BnxopncTOByiOHN npnnyigeHHa npo 6e3nepepBHicTb AinnbHOCTi ax ochobh atw 6yxranTepcbxoro
o6nixy, oxpwi BnnaAxiB, axmo ynpaBniHCbxnn nepcoHan a6o nnaHye nixBiAyBaTn TosapncTBO an
npnnnHHTN AinnbHicTb, a6o He wiae iHLUNX peanbHNXx anbTepHaTnB gbowiy.

KoHTponioioHnn yaacHnx ToBapncTBa, Hece BiAnoBiAanbHicTb 3a HarnaA 3a npogecowi
¢jDiHaHCOBoro 3BiTyB3 HHa ToBapncTBa.

BiAnoBiAanbHicTb ayAHTopa 3a ayanT cpiHaHCOBoi' 3BiTHOCTI

Hamnwin ginawin e OTpnwiaHHa 06rJyHTOBaHO!I BneBHeHOCT, 1140 <£iHaHCOBa 3BiTHicTb y ginowiy
He wiicTnTb cyrreBoro BnxpnBneHHa BHacniAOX maxpancTBa a6o nowinnxn, Ta Bnnycx 3BiTy ayAnTopa,
40 wiicTnTb Hamy Aywxy. OerpyHTOBaHa BneBHeHicTb e Bncoxnwi piBHewi BneBHeHOCTi, npoTe He
rapaHTye, 140 ayAnT, npoBeAeHnn BiAnoBIAHO ao MCA, 3aB>XAn BnaBnTb cyrreBe BnxpnBneHHa, axLqo
boho icHye. BnxpnBneHHa wio>xyTbh 6ym pe3ynbTaTowi maxpancTBa a6o nowinnxn; BOHn BBa>xaiOTbca
cyTTeBnwin, axiqo oxpewio a6o b cyxynHOCTI, ax oer'pyHTOBaHO oaixyeThbca, BOHn wio>xyTb BnnnBaTn Ha
exoHowiiaHi pimeHHa xopncryBaaiB, 140 npnnwiaioThca Ha ocHOBI gie'f <€iHaHOOBGT 3BITHOCTI.

BnxoHyioHn ayAnT BiAnoBiAHO ao Bnwior MCA, win BnxopncTOByewio npocfsecinHe cyA>xeHHa Ta
npocfcecinHNn cxenTngn3wi npoTarowi ycboro 3aBAaHHa 3 ayAnTy. Kpiwi Toro, win:

e iAeHTncpixyewio Ta ogiHioewio pn3nxn cyrreBoro BnxpnBneHHa cfdHaHCOBoT —3BiTHOCTI
BHacniAOX maxpancTBa an nowinnxn, po3po6naewio n BnxoHyewio ayAnTopcbxi npogeAypn y
BiAnoBiAb Ha gi pn3nxn, a Taxo>x OTprnwiyewio ayAnTopcbxi Aoxa3n, 40 e AOCTaTHwin Ta
npnnHHTHHWM  atih  BnxopncTaHHa ix ax ochobh atih Hamoi' AyMxn. Ph3hx HeBnaBneHHa
cyrreBoro BnxpnBneHHa BHacniAOX maxpancTBa e bhllihwi, H> atih BnxpnBneHHa BHacniAOX
nowinnxn, ocxinbxn maxpancTBO wic>xe BxmoaaTH 3wiOBy, niApo6xy, HaBwincHi nponycxn,
HenpaBnnbHi TBepA>xeHHa a60 HexTyBaHHa 3axoAawin BHyTpimHboro xoHTponio;

= QOTprwiyewio po3ywiiHHa 3axoAiB BHyTpimHboro xoHTponio, 140 CTocyioTbca ayAnTy, atin
po3po6xn ayAHTopchxnx npogeAyp, axi 6 BiAnoBiAann o6cTaBHHawi, a He atih BncnoBneHHa
Aywixn L40A0 ecfiexTnBHOCTi cncTewin BHyTpimHboro xoHTponio;

= 0gHK3wio npnnHaTHicTb 3acTOCOBaHNnx o06nixoBnx noniTnx Ta 06 oyHTOBaHicTb o6nixoBnx
0qgiHOX i BiAnoBiAHNX po3xpnrriB iHJogpwiaglY, 3po6neHnx ynpaBniHCbxnwi nepcoHanowi;



e fIOXOIUMO BMCHX@BKy ujoflo npMMHHTHOdIi BUKopucTaHHH ynpaBniHCbKMM  nepcoHanoM
npunymeHHa npo 6e3nepepBHicTb AiflJibHOCTI nx ochobm flna 6yxramepcbxoro 06/iixy Ta Ha
ocHOBi  OTpmviaHMX — ayfl[HTopcbKMX AOKa3iB po6hmo bmchobox, mm icHye cyireBa
HeBM3HaneHICTb LL(QYO nOAM abo yMOB, BX nOCTaBMTIM 6 niA 3H3VHVM CyMHIB MOXOIVBICTD
ToBapMCTBa npoAOB>xyBaTM cboio AWJibHicTb Ha 6e3nepepBHiM ocHOBI. Pixllio mm aoxoammo
BMCHOBKy lacao icHyBaHHB Taxo'f cyrTeBoi HeBM3HaMeHocTi, mm noBMHHI npMBepHyTM yBary B
CBOBMy 3BiTi ayAHTOpa AO BIANOBIAHMX pO3KpMTTIB iHCpOpMaMT y CpiHaHOOBIM 3BITHOCTI a6o,
HXULQO Taxi pO3KPMTTH iHCpOpMaLli 6 HeHaliesSKHVIMM, MOAMCpixyBaTM CBCK3 AyMXy. HalUi
BVICHOBKM  fpyHTYKTTbCB  Ha  ayAMTOpCOKMX AOX83aX, OTpMMaHMX AO A3TM HalUOO 3BiTy
ayAMTopa. Btlm MaMByTHi noAii' a6o yMOBM MO>xyTb npMMycMTM ToBapMCTBO npMnVHMITM cboio
AiaJibHicTb Ha 6e3nepepBHIiM ocHOB;;

e ouiHioeMo 3aranbHe noAaHHa, cTpyxTypy Ta 3Mid cpiHaHCOBoT 3BTHOCTI bkjikimho 3
po3KpMTTyiMM iHcpopMapii', a TaKOK Te, nm noxa3ye cpiHaHCOBa 3BiTHICTb onepapiT Ta noAii, mo
noKnaAeHi b ocHOBY IT cxnaAaHHB, Tax, 1aob aocbitm AOCTOBIpHoro BiAo6pa>xeHHH.

Mm noBiAOM/iaeMO xompomoioMOMy yMacHMxy ToBapMCTBa, iHcpopMagiio npo 3annaHOBaHMM
o6car Ta Mac npoBeAeHHH ayAMTy Ta cyrreBi ayAMTopcbxi pe3ynbTaTM, BXJIiOVEK3VM 6yAb-axi cyrreBi
HeAonixM 3axoAie BHyTpitxiHboro xomponxD, BMHBneHi HaMM niA Mac ayAMTy.

Ktuomobmm napTHepoM i 33BAaHHa 3 ayAMTy (napTHepoM iz 3aBAaHHa), pe3ynbTaTOM axoro e
geii 3BT He3ane>XHoro ayAMTopa, e BapaH CBreHiM MMXonaMOBMML

riapTHep i3 3aBflaHHM 3 ayAMTy

TOB AO "IHTEP-AyYfIUT KPOY" G.M.EapaH
PeecTpaijiMHMM HOMep ayAMTopa y PeecTpi ayAMTopiB

Ta cy6’exTiB ayAMTopcbxo'f AianbHOCTi N° 10172.

TeHepanbHMM AMpexTop

TOB AO "Im-ep-AyAMT Kpoy" 0.B. fleHMCKOK

PeecTpagiMHMM HOMep ayAMTopa y PeecTpi ayAMTopiB
Ta cy6’exTiB ayAMTopcbxoi AbHOCTI N° 100530

TOBAPMCTBO 3 OBME>KEHOK) BIflIOBIfIAJIbHICTK) "AYfIMTOPCbKA OIPMA "IHTEP-AYfIMT
KPOY"

XOAG fIPnoy-30634365.
01133, MicTO Kmib, 6ynbBap J1ECI YKPAIHKM, 10, ocp.61 - Micide3HaxoA>xeHHB.

04073, m. Kmib, npochexT CTenaHa BeHAepM, 9 xopnyc 1B, ocp. 1-204, 1-205 - cpaxXTMMHe
MicMe3HaxoA>xeHHfl.

PeecTpaLiiMHMM HOMep cy6’exTa ayAMTopcbxoi' AianbHOCTi y PeecTpi ayAMTopiB Ta cy6'exTiB ayAHTopcbxo'i
AINnbHOCTi N° 2248.

'31" TpaBHH 2021 poxy m. Kmib



3BIT npo OIHAHCOBHH ctah

Ctshom Ha 31 rpyaHfl 2020 pony
(y mitcsmax yKpamcbKia zpueenb)

npHMITKH
AKTHBH
Heo6opoTHi aKTHBH
OcSOBHi 3aco6n 4
Ihhil HeoSopoxHi aKTHBH 5
OSopOTH)aKTHBH
3anacn 6
ToproBa Ta iraiia fleOiTopctKa
3a6oproBaHicTh 7
PpomoBi KoniTH Ta i'x eKBiBaaeHTH 8

BCBOrO AKTHBH

BJIIACHHH KAIUTAJI TA
30E0B 'H3AHHH

BJIACHHH KANITAJI 9
CTaTyxHHH Kaniiali

Pe3epB nepeouiHKH ochobhhx
3aco5iB

Heposnoaiiieaufi npuSyroK
(lieriOKpHTOM 30HTOK)

KopOTKOCTpOKOBi 30608’ H3aHHH
Kpefl[HTH Ta 3an03HTCHHS3 10

ToproBa Ta ierna KpeaHTopctKa
3a6oproBaHicTt 11

BCBGTO 30E0B'H3AHL

BJIIACHHH KANiTAJI TA
30E0B 'H3AHIM

niflnHcaHO xa saTBepflaceHO

JHpeKTop

F OJ1OBHHO

31 rpyfiHH 2020

TOB «ATITPEHI»

31 rpyaHH 2019

7812 7 654

50 58

7 862 7712

9 167 14836
4444 13246

4 855 1225

18 466 29 307
26 328 37 019
400 400
3184 2149
(121 200) (106 726)
(117 616) (104 177)
2 13 87 816
51 831 53380
143 944 141196
26 328 37019

«AN TPEHJItt3-1.05.2021 poxy

B.O. Xonafi

M.M. HepHOMopeiiB

npvMimxu, 140 dodammbcsi, e neeid ‘emhok) Hacmmoio {pmahcoeoi3eimHOcmi.



TOB «AIT TPEH]»

3BIT [TIPO CYKYIHUI 10X

3a pik, mo 3akinunscsa 31 rpyans 2020 poky

(Y MUCsUax yKpaiHCoKux epugety)

Joxin Bix peanizamii
CoOiBapricTh peamizamii

Banosuii npudyrox

[Hmm noxoan

Burparu Ha 30yT
AnMIHICTPaTHBHI BUTPAaTH
[HmIi BuTpaTH

MpudyTok/(30uTOK) Bix omepaniiitHol NANLHOCTI

®DiHAHCOBI HOX0aH
®OiHAHCOBI BUTPATH

MpudyToK/(30UMTOK) X0 OMOAATKYBAHHS

Jloxoau 3 oaaTKy Ha IpHOYTOK

MpudyTox/(30MTOK) 32 piK

Inmmii cyxkynmmmii xoxiy
THuudl cyxynnugi 00xio/ (30umox), o e

nepexnacugpixogyemocs 00 npubymis ma 30umxie y

HacmynHux nepiooax:

Tlepeoninka oCHOBHUX 3aC00iB

TTogaTox Ha TPUOYTOK Bij 1HIIOTO CYKYITHOTO TOXOIY

Immmuii cyxynHmii A0Xix 3a pik, 32 BUpaXyBaHHSIM

MOJATKY HA IPUOYTOK

Bceboro cykymumii 10xin/(30UT0K) 3a pik

Hpumimxu, wo oooaromecs, € Hegio 'EMHOI0 YACMUHOI0 (iHAHCOBOI 38IMHOCII.

MpumiTa

12
13

14
15
16
17

18
18

19

4(c)

2020 2019
74 381 328 825
(69 543) (287 273)
4838 41552
12 228 1331
A 737) (35 910)
(8 590) (9 870)
(1041) (3 082)
2 698 (5979)

15 16 383

(17 414) (10 332)
(14 701) 72
227 -

(14 474) 72
1262 -
(227) -
1035 -
(13 439) 72
6



TOB «AIl TPEH]»

3BIT IT1PO 3MIHHU Y BJACHOMY KAIIITAJII

3a pik, mo 3akiHuuBca 31 rpyans 2020 poxy
(V mucsuax yKpaiHCoKux epugeHy)

Ha 1 ciunst 2019 poky
IMpudyTok 3a pik

Benoro cykynumii 10xix 3a pik

Ha 31 rpynns 2019 poxy

30uTOK 32 piK
Inmmii cyxkynmmmii xoxix:
Iepeoninka 0OCHOBHHUX 3aC00iB

IMomaTok HA MPHOYTOK BiA iIHOIOTO CYKYITHOTO JOXOAY

Bewboro cykynHmii 10xix 3a pik

Ha 31 rpynns 2020 poxy

Craryramii Peseps nepeontinkn  Hepo3noainenmii Bcnoro BiacHoro
KamiTasi OCHOBHHX 3aC00iB npudyToK Kamiramay
400 2149 (106 798) (104 249)
- - 72 72
- - 72 72
400 2149 (106 726) (104 177)
- - (14 474) (14 474)
- 1262 - 1262
- (227) - (227)
- 1035 (14 474) (13 439)
400 3184 (121 200) (117 616)

Hpumimxu, wo 0ooaromecs, € Hegio 'EMHOI0 YACMUHOI IHAHCOBOI 386iMHOCHI.
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TOB «AIT TPEH]»

3BIT PO PYX I'POINIOBUX KOWHITIB (rpoooscenns)

3a pik, mo 3akinuuscsa 31 rpyans 2020 poky
(8 MUCAYax YKpaiHCoKux epusets)

MpumiTrn 2020 2019

®dinancoBa JisILHICTH
[NorameHHS BiICOTKOBUX KPEAUTIB Ta

3aNO3HIEHD (34 059) (73 627)
HanxomkeHHS BIICOTKOBHX KPEIUTIB Ta

3AM03HYCHD 21504 13 748
HanxomkeHHS (piHAHCOBOT TOTIOMOTH Bif

OB SI3aHUX CTOPIiH 7600 -
Biacotku cruaueHi (1 396) (10 128)
Yucri rpomogi KOmTH, BAKOPHCTAHI Y

dinancoriii FisTEHOCTI (6 351) (70 007)
Yucre 30inpmenas/(3MeHINEHHN) TPOIOBIX

KOIITIB 2722 (10 502)
BB 3MiHM BAFOTHHX KYPCiB HAa TPOIIOBL
KOIITH Ta iX CKBIBAICHTH 908 (465)
I'pomosi komrTH Ta iX eKBiBaNCHTH HA 1 CivHA 1225 12 192
I'pomori kKomTH Ta iX exBiBajenTH Ha 31

rPY/aHsI 8 4 855 1225

IHpumimku, wo 000aomeci, € Hegio 'EMHOI YaCMUHOI (IHAHCO8OT 38iMHOCMII.
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TOB «AIT TPEH]»

NPUMITKH O ®PITHAHCOBOI 3BITHOCTI

CraHoM Ha Ta 3a pik, mo 3akiHuuscs 31 rpyans 2020 poxy
(8 MUCAYAx YKPAIHCOKUX SPUBEHD, AKULO THULE HE GKA3AHO Y NPUMIMKAX)

Cdepa aissnbHOCTI

CrBopenns Ta gisibHicTe ToBapucTBa

ToapucTo 3 obMmexeHow Bignosigamerictio «AIl TPEWUI» (zani — «ToeapuctBo») 6yio
3apeecTPOBAHE vV BIAMOBIZHOCTI A0 3aKOHOAABCTBA YKpainu 25 6epesns 2015 p.

OcHOBHUMU BHIAMHU TisiIbHOCTI TOBAapUCTBA € AISUTBHICTh MOCCPSAHHUKIB, IO CHCIATIZYIOTHCS
B TOPTiBMI IHIIAMH TOBAPAMHU .

Marepunceroro kommnaniero Tosapuctsa € Ilamangen Enrepnpaiizec Jlimiten (PALANDED
ENTERPRISES LIMITED). FOpuanuna agpeca: 04119, m. Kuis, Byn. Jerrapisceka, 6yaAHHOK
27-T, mitepa A.

Tosapuctso € uactuHorO ['pymu «Arpompocnepic», mo Oyna ctBopeHa B Ykpaini B 2007 pori.
I'pyna «Arpompocnepic» HajaekuTh iHBecTHUiHHMM (orgam mix yopasmiaHaM NCH Capital
Inc.

Onepariiine cepexoBuine

3 mouatky 2020 poky, HOBa kKoposasipycHa xBopoda (COVID-19) mnouana mBHIKO
MOLIUPIOBATHCS 10 BCbOMY CBITY, BHACTIOK 4Oro BcCecBiTHA oprasizamisi OXOpPOHH 3I0pPOB'S
OTOJIOCHJIA MPO MaHACMIYHUE cTaTyc y 6epesni 2020 poky. Biamosiai, 3amposakeHi GararbMa
KkpaiHamu qmg ctpumyBaHHg nommpeHHst COVID -19 npussogsate OO CYTTEBUX NOPYIICHb B
omepartiiiHiii podoTi Ayt GararboX KOMIIAHIN Ta MAaKOTh 3HAYHHI BILTHB HA CBITOBI (DIHAHCOBI
puHKH. OCKIJBKH CHUTYALlisl [IBUAKO PO3BUBAETHCS, LIE MOXKEC MATH CYTTEBUI BILTHB Ha Ol3HEC
faraTbOX KOMIAHIM, BKIIOYAIOUH, al¢ HEe OOMCKVIOUUCh TAaKUM BIUIMBOM, SIK 3PHB
MiANPHEMHHULBKOI JISTTBHOCTI BHACTIAOK MEPEPBH V BUPOOHHULTBI YH 3aKPUTTS O0O'€KTIB,
VCKIATHCHHS JOTICTUKH, KApPaHTHHM MEPCOHANY, 3MECHIICHHA NOMUTY Ta TPYIHOINI 13
3anyucHHAM ¢inancyBanHd. Kpim Toro, ToBaprcTBo MOXKE 3ITKHYTHCH 13 BCE OiIbII IMUPOKUMHU
Hacmiakamu COVID-19 BHacmizok ii HEraTHBHOTrO BIUIMBY HA CBITOBY €KOHOMIKY T4 OCHOBHI
¢inancosi puHkH. 3HadeHHs BBy COVID-19 mHa 6izmec TosapuctBa Oarato B 4OMY
3ae:KUTh BiJ TPHBATIOCTI Ta YACTOTH BIUIMBY MAHAEMIi HAa CBITOBY Ta YKPAIHCHKY €KOHOMIKY .

3 MOMEHTY MOYATKy MaHAeMii KepiBHULTBO TOBapUCTBA MPUHHSIO 3aX0IU A 3a0€3MCUCHHS
crabimpHOCTI poGoTH Ta Oe3meku mepcoHany. ToBapHCTBO HE 3a3HANO KOJHUX 300iB,
cnpuunHeHnx COVID-19, mpoTsrom ycix cBOIX omepamiifHUX MpoLeciB, 1 KEPIBHHLTBO
MPOJOBXKYE JNOKIANATH 3YCUMb [ BHUABICHHS, VIPABIIHHA Ta MOM'AKIICHHA OVIb-IKHX
moskauBuX HacmiakiB Big nadaemii COVID-19 aas Tosapuctsa.

3 2016 poky ykpaiHChKa SKOHOMIKA ASMOHCTPYE O3HAKK CTallmi3amii mcms 0ararboX POKIB
MOJITHYHOI Ta eKOHOMIUHOI HampyskeHocTi. Y 2020 pomi ykpaiHChka €KOHOMIKA CKOPOTHIIACS
mpubm3Ho Ha 4,4% peansroro BBIT uepes cnamax COVID-19 ta Bianosigui noxkgayuu (2019:
3poctanns peansHoro BBII 6nmseko 3,2%), ane miarpumysana moMipHy piuny im0 5,0%
(2019: 4,1 %) 3 HesHA4YHOI ACBAJIBBALIEI HAIOHAIBHOI BaaoTH (npudmusno Ha 4,4% no
nonapy CLIA ta 6,4% 10 €Bpo HOPIBHAHO 13 CEpeIHIMH MOKA3HUKAMH MOTICPESIHBOTO POKY).

VYkpaina mpoaoBKye 0OMeKyBaTH CBOI MOJITHYHI Ta €KOHOMIUHI 3B'13kH 3 Pociero, 3 ornaay Ha
aHCKCir0 aBTOHOMHOI pecnyOmiku Kpum, T1a nponoexkeHHs 30poHHUX KOHQIIKTIB 13
cemaparucTaMu y aeskux pabionax Jlyrancekoi ta JloHeupkoi obmacteii. BHacmigok mporo
VKpaiHChKa CKOHOMIKa IEePCOPIEHTOBYEThCA Ha puHOK €Bponetickkoro Corzy (“€C),
peanizyrouH NOTCHIIAT CTBOPSHOI ITHOOKOI Ta BCEOCSHKHOI 30HH BiTbHOI Toprieii 3 €C.
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Jis moganmemioro COpusiHHS MANPHEMHHIBKOI MisibHOCTI B Ykpaini Harmonanbuuii GaHk
VYkpainu (zan - HBY) mounnaroun 3 20 yepsHs 2019 poky ckacyBaB BUMOTY INOJ0 MOBEPHEHHS
HAJXOMKCHb B 1HO3CMHIN BAIOTI, CKAaCyBaB yCl JIMITH HA PEHATPIALlii0 AUBIACHAIB 3 JIUITHS
2019 poky Ta mOCTYNOBO 3HHM3MB ODIIKOBY CTaBKY BIIEpPLIC 3a OCTaHHI ABa Poku - 3 18,0% y
kBitHI 2019 poxy 10 11,0% y ciuni 2020 poky Ta xo 6% nounnaroun 3 yepsas 2020 p.

CrymiHb MakpOCKOHOMIYHOI HEBU3HAUCHOCTI B YKpaini v 2020 por, sk 1 paHilIe, 3aIHIIa€ThCS
BHCOKHMM 4Y€pPE3 3HAYHY KUIBKICTh JACPKABHOrO OOPry, 3alIaHOBAaHOTO Ha morameHHd y 2021
poLi, o BHMarae MoOLmizanii 3HAYHOro BHYTPIIIHBOTO Ta 30BHIIIHBOTO (PIHAHCYBAHHS V BCC
OLMpII CKIaJHUX YMOBaxX (iHAHCYBaHHSI.

[Tomanpine eKOHOMIYHE 3POCTAHHS 3AICKUTh, BETHKOIO MIPOI0, BLA VCIIXY YKPAiHCBKOTO YPSIIY
B peamizamii 3aruiaHoBaHux pedopm, CmiBpoOITHUITBI 3 MiKHAPOIHHUM BaTHOTHUM (OHIOM
(«MB®»).

Xo4a KepIBHUILITBO BBAXKAE, 110 BXKUBAE BIAMOBITHUX 3aX0IB IS MiITPUMKH CTIMKOCTI O13HECY
TopapucTBa B HUHIIIHIX YMOBAaX, NPOJOBXKCHHA MOTOYHOTO HECTAOLTBHOTO JIIOBOTO
CCPEAOBHUINA MOXKEC HETAaTHBHO BIUIMHYTH Ha pe3yibratd Ta (iHancoBud ctaH ToBapucTsa
TAKUM YHHOM, SKMH Hapaszi HeMoknmuBo BH3HauuTH. Lla ¢iHancoBa 3BiTHICTE BimoOpaxkae
MOTOYHY OLIHKY KEPIBHULTBOM BIUIMBY YKPaiHCHKOTO Ol3HEC-CEpeAOBHINA Ha omepamii Ta
(inancoBuii ctan ToapucTea. MaliOyTHE TiJI0BE CCPSAOBHUIIC MOXKE BIAPI3HATHCS BiJ OLIIHKH
KCPIBHULITBA.

OcHoBa cki1axanHst piHAHCOBOT 3BITHOCTI

3asiBa npo BIAMOBIAHICTH

Lls dinancosa 3BiTHICTS (Haaaml — «hiHAHCOBA 3BITHICTHY), Oyia MArOTOBICHA V BIATIOBITHOCTI
10 MixHapoauux craHgapTiB (inancoBoi 3BiTHOCTI («MC®3»), B pemakiii, 3aTBCpKCHIN
Panoro 3 mizkHapoaHux ctaHAapTiB Oyxraarepebkoro oomky (Paaa 3 «MCBO»).

BesnepepBHicTh AislIbHOCTI

Hana dinancosa 3BITHICTH Oyna MiArOTOBICHA HA OCHOBI MpHUIyLICHHS, M0 ToBapucTeo Oyae
MPOJOBXKYBATH (PYHKIIOHYBATH B OCSIKHOMY MaOyTHBOMY.

Cranom Ha 31 rpyans 2020 poxy ToeapuctBo Mae AciUUT BIACHOTO KamiTaly B PO3Mipi
117616 tuc. rpH. (2019 pik: 104 177 Tuc. rpH.), a motouni 30008 s3aHHS ToBapHcTBa
MEPEBUILYIOTE 000POTHI akTueH Ha 125 478 tuc. rpH. (2019 pik: 111 889 Tuc. rpH).

Onnak kepiBHULITBO TOBapHCTBA BBAXKAE, 11O MATOTOBKA AaHOI (hiHAHCOBOI 3BITHOCTI HA OCHOBI
MPUIMYIICHHS OC3MEPEPBHOCTI AISIIBHOCTI € TOIJIBHOK 3 HACTYIMHUX NPUYHH, CTaHoOM Ha 31
rpyaasa 2020 poky 3aboprosanicTs ToBapuctsa B po3mipi 92 113 tuc. rpH. (2019 pix: 87 816
THC. TpH.) Hanexuth MarepuHchkili kommanii PALANDED ENTERPRISES LIMITED.
Octanng B3sma Ha cebe mUCHbMOBE 3000B'I3aHHA HE BHMAaratd HETalHOTO MOTAINCHHS
3a00ProBaHOCTI, AKIIO TAKE MOTAMNCHHS NOTIPIINTE (PIHAHCOBHUI CTaH MO3WYATBEHUKA.

11



(©)

(d)

TOB «AIT TPEH]»

NPUMITKH O ®PITHAHCOBOI 3BITHOCTI

CraHoM Ha Ta 3a pik, mo 3akiHuuscs 31 rpyans 2020 poxy
(8 MUCAYAx YKPAIHCOKUX SPUBEHD, AKULO THULE HE GKA3AHO Y NPUMIMKAX)

KepiBHUIITBO TEPErasHY/I0 MPOTHO3M MaWOYTHIX TPOLIOBHX MMOTOKIB Ta MOB'A3aHI 3 HUMH
MPUMYIICHHS, 3 OCOONMMBUM TOCHWIAHHIM HA HEIMOTAIICHY 3a00proBaHICTh, CTPOK MOTAIICHHS
6opry, KamiTanbHl 3000B'13aHHS Ta 3aITAHOBAHI 1HBECTHLII B OOOPOTHHUI KartiTal Ha HACTYIIHI
JBAHALATh MICALIB 1 MPUAILIIO A0 BUCHOBKY, 10 TOBApHCTBO MATHUME HAJICIKHI PECYpPCH AJIS
BHKOHAHHS 30008 SI3aHb.

POyHKIIOHAJIBHA BAJIIOTA NOJAHHS

@O yHKIIOHATPHOIO BATIOTOI0 TOBapHCTBA € BATIOTA OCHOBHOTO €KOHOMIUHOTO CEPEAOBHINA, B
axoMy ToBapHCTBO NPOBAIUTE CBOIO ONICPALIHHY JISTBHICTD.

OyHKIIOHATBHO BATIOTOK TA BAOTOK NOJAHHS (PIHAHCOBOI 3BITHOCTI € YKPAIHChKA TPUBHSL.

BuxopucraHHs CyAKeHb, OLiHOK Ta NPUMNYILEHD

Bianmosiano 10 MCBO 1 «Iloganus dhiHaHCOBOI 3BITHOCTI», TOBAPUCTBO OOMIKOBYE 1 MPE3CHTYE
omeparii Ta iHIN NOAll y BIAMOBIZHOCTI 3 iX CYTHICTIO Ta CKOHOMIYHHMH OOCTaBHHAMH, a HE
TIJBKH V BIANIOBIAHOCTI 3 IOPHINYHOIO GOPMOIO.

IIpu miarotoBui (iHAHCOBOI 3BITHOCTI BiA VIOPaBIIHCHKOTO HEpcoHanmy loBapucTBa
BHMAraeTbcsi POOHTH OLIIHKH Ta MPHIYLICHHS, SKI MAalOTh BIUIMB HA CyMH 3BITHOCTI. Lli
MpUIYIICHHA 0a3yioThed Ha iHGopMmamii, mo Oyna AocTynmHa Ha aaty Oamancy. PakTudsi
PE3YIBTATH MOXKYTh BIAPIZHATHCS BiA JAHHX OLIHOK.

OCHOBHI OIL[HKH Ta MPUOYIICHHS CTOCOBHO MAaWOYTHROTO Ta IHINI OCHOBHI [KEPEIa OLIIHKH
HEBU3HAYCHOCTI Ha 3BITHY JaTy, MO MOXKYTh HPU3BECTH OO0 HEOOXITHOCTI CYTTEBOTO
KOPHI'YBaHHA OanaHCOBOI BApTOCTI BIANOBIAHUX AaKTHBIB Ta 3000B’s3aHb V MaHOYTHBOMY,
PO3KPUTI Y MIPUMITKAX HIKIE.

e [lpumiTka 4 — cripaBeAnHBa BAPTICTh OCHOBHHX 3aC001B.

OcCHOBHI NpUHIUANH 00/IIKOBOY MOJITHKHA

Oo6mnikosa momituka ToBapucTsa, 3actocoByBana B 2020 poirn, BiANOBigae 0OMIKOBIN MOMITHLI
MOTICPEAHBOTO (hiHAHCOBOTO TICPIOAY, 34 BHHATKOM HOBUX a0o meperisHytux CTaHgapTiB Ta
Taymauens, mo HaOyau yuHHOCTI 1 ciuns 2020 poky. ToBapucTBO HE 3aCTOCYBAIO JOCTPOKOBO
OyAb-IKUH IHIIMHA CTaHAAPT, iHTepnperauii abo HompaBKH, SKi OVIM BHOVIICHHI, ale LIC HE
BCTYIH/IH B CHTY.

Jexinpka 1HIOUX CTAHAAPTIB Ta MOMPABOK, IO BICPLIEC 3aCTOCOBYIOTHCS CTAHOM Ha 1 ciuHg
2020 p. He MaH ICTOTHOTO BILTHBY Ha (hiHAHCOBY 3BITHICTh | OBapHCTBA.

Honpasku 1o MC®3 3 O0'eaHaHHs NiATPHEMCTE: BU3HAYEHHS Oi3HECY

IMonpaska no MC®3 3 «O0’eaHaHHs HiAIPUEMCTBY MOSICHIOE, IO ISl TOTO, 100 BBAXKATHUCH
O13HeCOM, 1HTErPOBaHUH HaOlp BUAIB JISUIBHOCTI T4 aKTUBIB MOBHHCH BKJIIOYATH, SK MIHIMYM,
BXIJHI JaHi Ta CYTTEBHH MPOLEC, IO Pa30M CYTTEBO CIIPHAE 3JATHOCTI CTBOPIOBATH PE3YIbTAT
nismeHOCTL. KpiM Toro, mompaeka moscHIoE, mo Oi3HeC MOXKE iICHYBAaTH O€3 BKITIOYCHHS BCIX
BXIJHUX JAHHUX Ta MPOLECIB, HCOOXITHUX IS CTBOPCHHS pe3yibTatiB. Lli 3MIHKM HE BIUTUHYIH
Ha (iHAHCOBY 3BITHICTh TOBapHCTBA.
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Honpasku o MC®3 7 ®inancoBi iHctpymentu: Poskpurrsi indopmanii, MCP3 9
®inancosi iHcTrpymentn Ta MCBO 39 ®inancoBi iHcTpymeHTH: BH3HaHHS Ta owiHka:
pedopma 6a30BOro piBHSI MPOLUEHTHHX CTABOK

[Tonpaeku 1o MC®3 9 «dinancosi iHcTpyMeHnTH» Ta MCBO 39 «®iHaHCOBI 1HCTPYMEHTH:
BH3HAHHSA T4 OIIHKAa» MCPEeA0AYarOTh PsiA 3MiH, SKI 3aCTOCOBYIOTBCS JO BCIX BIIHOCHH
XCKYBaHHSL, SKi Oe3mocepeJHbO 3anekaTh Bif pedopmu 6a30BOro PiBHSA NPOLCHTHUX CTABOK.
B3aemo3B'130K XeKyBaHHS BIUIUBAE, SKINO pedopMa HOPOAKYE HEBU3HAUCHICTD MO0 CTPOKIB
Ta / 260 cyMH 6a30BUX IPOIIOBHX MOTOKIB 00'€KTA XeKyBaHH ab0 1HCTPYMECHTA XCIKYBaHHSI.
Lli monmpaBku He BIIMHYIH Ha (PpiHAHCOBY 3BITHICTD TOBapuCTBA.

3minu 10 MCBO 1 «Ilogauns ginancosoi 3siTHocti» Ta MCBO 8 «O0JjikoBa moJiTuka,
3MIiHH B OyXTraJITepChbKHX OLIHKAX TA MOMUJIKH: BU3HAYEHHS CYTTEBOCTI»

IMonpaBku MICTATP HOBE BH3HAYCHHS CYTTEBOCTI, B SKOMY 3a3HAYAETHCS, MO "iHopMAINS €
CYTTEBOIO, AKINO ii MPONMYINCHHS, BHUKPHBJICHHA a00 MPHUXOBYBAHHI MOXKYTb OOIPYHTOBAHO
BIUIMHYTH HA pIIICHHA, fAKI NOPHAMAaIOTh KOpPHCTYBawi (iHAHCOBOI 3BITHOCTI HA OCHOBI
¢inancosoi 3eiTHOCTI". TloMpaBKY MOSCHIOKOTH, IO CYTTEBICTh OYAC 3AJICKATH BLA XapakTepy
abo obcsary indopmarii, Ik OKpPEeMO, TaK 1 B MOEIHAHHI 3 IHIIOK 1H()OPMALIEK, ¥ KOHTCKCTI
¢inancoBoi 3BiTHOCTI. Lli mompaBku He BILTHMHYIH HA (IHAHCOBY 3BITHICTh TOBapHCTBA.

KonuentyanbHa ocHoBa dinaHcoBoi 3BiTHOCTI, Big 29 6epesns 2018 poky

KoHuenryansHa OCHOBA HE € CTAaHAAPTOM, 1 JKOJHA 3 KOHLICMINH, IO MICTATHCS B HIH, HE
3aMiHIOE TIOHATH abo BHMOru Ovab-sxkoro ctaHgapty. Mera KonnenryaneHoi ocHOBH -
momnomortd [ASB vy pospoOui craHgapTiB, AOMOMOITH PO3POOHHMKAM CKJIACTH MOCITOBHY
00IKOBY MOJITHKY TaM, ¢ HE ICHYE 3aCTOCOBHOTO CTAHAAPTY, Ta JOMOMOITH BCIM CTOPOHAM
3pO3YMITH Ta iHTEpHpeTyBaTu cTangapTy. [lepernsgHyTa KOHIENTYalbHA OCHOBA BKITIOYAE JCSKI
HOBI KOHLICTI], HAAA€ OHOBJICHI BU3HAUCHHS TA KPUTCPIi BU3HAHHS aKTHBIB Ta 3000B s13aHb Ta
MOSCHIOE JAeAKi BakmuBl koHuemmii. L[i 3MiHM He BIIMHYIM Ha (IHAHCOBY 3BITHICTb
TosapucTtsa.

Honpasxku o MC®3 16: Iloctynku Ha opeHay, nos'sa3ani 3 Covid-19

[Tonpaeka Hazae opeHAAPAM MNPAKTHYHE MONCTINCHHS NPH OOMIKY MOCTYIOK, IO BHHHUKAIOTh
BHacaigok COVID-19, muisxoM BBEACHHS NMPAKTHYHOTO AOLIIBHOrO BapiaHTy. [lpakTiunmii
JOLIBHUH BaplaHT A03BOJIIE OPSHAAPIO HE owiHoBarH, uu nos's3ana 3 COVID-19 mocrynka -
ue Moxudikamis opeHau. OpeHzmap NOBHHEH BPaxoOBYBAaTH OyAb-AKi 3MIHH B OPCHIHHUX
IJIaTe:Kax, Mo BUHUKIN BHACTIAOK nocTtymnku, noB szanoi 3 COVID-19, sactocoByroun MCD3
16, HiOu wi 3miHu HE Oyau 3MIHOK OpeHAHM. Y TOTOYHOMY (hiHAHCOBOMY poii ToBapuCTBO
3actocyBano nonpasky A0 MC®3 16 (sumanmit IASB y TpaBHi 2020 poky) a0 HabpaHHS
yuHHOCTI. Lli mompaBku HE MaJu CYTTEBOTO BIUTUBY HA (DIHAHCOBY 3BITHICTH TOBapUCTEA.

@PiHaHCOBI IHCTPYMEHTH

®dinancoBi akTuBH Ta (hiHAHCOBI 3000B SI3aHHS BU3HAIOTHCS, KOIH TOBAPUCTBO CTAE CTOPOHOKD
JOTOBIPHUX BIJHOCHH 32 BiAMOBITHUM (PIHAHCOBHM iHCTPYMCHTOM.

dinancoBi akTHBH Ta (iHAHCOBI 3000B’g3aHHA ToBapHCTBA MPEACTABICHI TPOLIOBUMH
KOIITAMH Ta KOPOTKOCTPOKOBHMH JECTIO3WTAMH, TOPTOBOID Ta 1HINOK ACOITOPCHKOIO
3a00ProBaHICTIO, KPEAUTAMH Ta 3AII03UUCHHIMH, 4 TAKOJK TOPTOBOIO T2 1HIIOK KPEIUTOPCHKOO
3aboprosanicTio. [HpopMaLiist PO OOMKOBY MOTITHKY IMOA0 MSPBICHOTO BU3HAHHS 1 MOAATBIIOL
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OLIHKH (PIHAHCOBHUX 1HCTPYMCHTIB PO3KPHUBAETHCA Y BIATIOBIJHHUX PO3Ainax 0OIIKOBOI HOMITHKH,
BHKJIQJACHUX Aaji v i [TpumiTi.

®dinancoBi aktvBH Ta (PiHAHCOBI 3000B S3aHHS MEPBICHO OILUHIOIOTHCS 3a CIPABCIIHBOO
BapTicTIO. Butparn Ha 3aificHeHHS omepatii, ki Oe3M0CePEaHbO CTOCYIOThC NpHADaHH abo
BHNYCKY (DiHAHCOBMX akTHBIB Ta (iHAHCOBHX 3000B’sA3aHb (OKpiM (hIHAHCOBUX AKTHUBIB Ta
(hiHaHCOBHX 3000B’s13aHb 34 CIIPABCIIUBOIO BAPTICTIO, 13 BIJOOPAKCHHIM MEPCOLIHKN Y CKIIAIIL
npubyTKYy abo 30UTKY), AOAAIOTBCS X0 ab0 BHPAXOBYIOTBCSA 31 CHpPAaBEITHBOI BAapTOCTI
(iHaHCOBUX aKTUBIB a00 (iHAHCOBHX 3000B S3aHb, BLAMOBIIHO, HA MOMCHT IEPBICHOTO
BH3HAHHs. Butparu Ha 3miHCHCHHS oOreparii, sKi OS3MOCEPEAHBO CTOCYIOTHCS MPUAOAHHS
¢iHancOoBUX akTHBIB ab0 (iHAHCOBUX 3000B s3aHb, fKI OLIHIOIOTBCA 32 CIPABCIIUBOIO
BapPTICTIO, 13 BIIOOPKCHHAM MEPECOLIHKH V CKIIaAl MPUOYTKY ab0 30HTKY, BU3HAIOTHCS HETAWHO
y CK/TaJi KOHCOMIJOBAHOTO NPUOYTKY a00 30UTKY.

DiHAHCOBI AKTHBH

VYci Bu3HaHi (PiHAHCOBI AKTHBU OLIHIOIOTHCS V MOJATBIIOMY MOBHICTIO a00 32 aMOPTH30BAHOIO
BapTICTIO, a00 3a CHOPaBCIIMBOI0 BAPTICTIO, YV 3aJC:KHOCTI Bif Kiaacudikaiii ¢hiHAHCOBUX
AKTHBIB.

Knacugixayia ginancosux axmugis

Boprosi iHCTpyMEHTH, SIKI BiAMOBIJAIOTh YMOBaM K TAKUX, IO OLIHIOIOTECS Y MOJANBIIOMY 32
aMOPTHU30BAHOK BAPTICTIO (IS KATETOPIs € HAHOLIbII XapaKTePHOIO A1 ToBapucTaa):

- (hiHAHCOBI AKTHBU YTPUMYIOTBCS Y paMKax Oi3HEC-MOJACTI, METOIO KO € YTPHUMYBATH
(hiHaHCOBI AKTUBH TS 30MPAHHS MOTOKIB I'POLIOBUX KOIITIB; T

- JOTOBIpHI YMOBH 3a (hIHAHCOBUMHU AKTHBAMU BHUK/IHMKAKOTh HA BH3HAYCHI AATH MOTOKH
IPOLIOBHX KOWITIB, SIKI € BUIUIATAMH TUIBKH OCHOBHOI CYMH Ta BIACOTKIB 32 HETIOTAlICHOIO
OCHOBHOK CYMOIO OOpry.

Boprosi iHCTpyMEHTH, SIKI BiAMOBIJAIOTh YMOBaM K TAKUX, O OLIHIOIOTECS Y MOJANBIIOMY 32
CIPABEATHBOIO BAPTICTIO, 13 BIOOPAKCHHAM MEPEOLIHKU Y CKIA 1 IHIIHX CYKYITHHX JOXOIB:

- (hiHAHCOBI aKTHBU YTPUMYIOTHCS V paMKax Oi13HEC-MOJCI, META KO JOCATAETHCS K 32
PaxyHOK 30HMpaHHS MOTOKIB I'POLIOBHX KOIUTIB 32 JOTOBOPAMH, Tak 1 mpoxaxy (iHAHCOBHX
AKTHBIB, T

- JOTOBIPHI YMOBH 3a (hiHAHCOBUMHU AKTHBAMU BHUK/IHUKAKOTh HA BH3HAUYCHI JATH MOTOKH

IPOLIOBHX KOWITIB, SIKI € BUIUIATAMU TUIBKH OCHOBHOI CYMH Ta BIACOTKIB 32 HETOTalICHOIO
OCHOBHOIO CYMOIO O0pry.

3a 3aMOBYYBAaHHAM, Yci 1HII (iHAHCOBI AKTHBU OLIHIOIOTECS Y MOJATBIIOMY 33 CIIPABEITUBOIO
BapTICTIO, 13 BIAOOPAKCHHIM NMEPEOLIHKY V CKIIaAl TPUOYTKY a00 30HTKY.

®diHaHCOBI aKTWBH, SKI OOJIKOBYIOTBCS 32 aMOPTH30BAHOK BAPTICTIO, y MOJANBIIOMY
OI[IHIOIOTHCS 13 BUKOPUCTAHHSAM METOAY CQEKTHBHOI BIACOTKOBOI CTaBKU 1 MiJIATAIOTh

3MCHIICHHIO KOPHUCHOCTI.

MeTox edekTHBHOI BIACOTKOBOI CTaBKH € METOJAOM PO3PAXyHKY aMOPTH30BaHOI BAapTOCTI
OOProBOro IHCTPYMEHTA Ta PO3MOALTY TOXOAIB 3 BIACOTKIB MPOTITOM BiAMOBIAHOTO HEPIOTY.
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AMopTH30BaHa BapTICTh (IHAHCOBOTO AaKTHBY € CYMOIO, 3a fKOK (HiHAHCOBUHM AaKTHB
OLIHIOEThCS HA MOMCHT MEPBICHOTO BH3HAHHS, 32 BUPAXYBAaHHAM BHIUIAT OCHOBHOI CYMH, ILTIOC
HAKOMMYCHA aMOPTHU3aLisd 13 BUKOPUCTAHHAM METONY c(EeKTUBHOI BIACOTKOBOI CTaBKH INOJO
OyAb-1K0i PI3HULI MK LII€I0 IEPBICHOI CYMOIO Ta CYMOKO HA MOMCHT IOTAIIICHHS, CKOPHUTOBaHY
13 BINIUBOM OVAB-IKOTO PE3epBY Ha TNOKpUTTA 30uTkiB. Banosa Oamancosa BapTicTh
(hiHAHCOBOTO AKTHUBY € aMOPTHU30BAHOKD BAapPTICTIO (DIHAHCOBOrO AaKTHBY A0 KOPHUI'VBAHHA 13
BHKOPUCTAHHIM OVIb-SKOTO PE3CPBY HA MOKPUTTS 30UTKIB.

3MeHuLenHa KOPUCHOCMI QDIHAHCOBUX AKMUBIE

ToBapucTBO BH3HAE PE3CPB HA MOKPHUTTS OUIKYBAHHUX KPEIUTHUX 30HMTKIB M8 BCIX OOPrOBHX
IHCTPYMCHTIB, SKi HE YTPUMVIOTbCS SIK TaKi, IO OLIHIOKOTHCA 32 CIPABEATUBOIO BAPTICTIO, 13
BiJOOPaKCHHIM MEPEOUIHKHA YV CcKiaagl nmpuOyTky abo 30uTky. QuikyBaHi KpPEeOUTHI 30HTKH
OLIHIOKOTECS K PI3HUL MK yCiMa MOTOKAMHU IPOIIOBHX KOIUTIB, HACKHUMH AT OTPHUMAHHS
ToBapucTBOM 3riJHO 3 JOTOBOPAMH, Ta BCIMA MOTOKAMH TPOLIOBUX KOIITIB, sKI TOBapHCTBO
nepeadadae OTPUMATH, TUCKOHTOBAHI 34 MEPBICHOK ¢(hEKTUBHOK BIACOTKOBOK ¢TaBkow. Cyma
OYIKYBAHHX KPCAUTHHUX 30HTKIB OHOBIIOETHCS HA KOXKHY 3BITHY ATy A BLIOOPa)KCHHS 3MiH Y
KPEAUTHOMY PH3HKY 3 MOMCHTY TIEPBICHOTO BH3HAHHS BIAMOBIAHOrO (hiIHAHCOBOTO
IHCTPYMEHTA.

Jist ToproBoi Ae0ITOPChKOT 3a00PrOBAHOCTI Ta AKTHBIB 3a J0roBOpaMu TOBAapPUCTBO 3aCTOCOBYE
CIPOLNCHUN MAXIA A0 PO3PAaXYHKY OUIKYBAaHHMX KpeAWTHHX 30uTkiB. Bimnosigno, Tosapuctso
HC BIACTCXKYE 3MIHH y KPSAUTHOMY PH3HKY, AjI¢ 3aMICTh I[bOT0 BHU3HAE PE3CPB HA MOKPUTTS
30UTKIB HA OCHOBI O4IKYBAaHUX KPCIUTHUX 30HTKIB HA BECh CTPOK Aii (iHAHCOBUX 1IHCTPYMCHTIB
Ha KO)XKHY 3BITHY JaTy. TOBapuCTBO BHU3HAUWIO MATPHULIO PE3CpBiB, ska Oa3yeThcs Ha
ICTOPHYHOMY JOCBIAI TMOHECCHHS KPCOWUTHUX 30HTKIB, CKOPHUTOBAHOMY 13 BHKOPHUCTAHHIM
MPOTHO3HUX (PAKTOPIB, XapaKTCPHHUX A1 KOHKPETHUX ACOITOPIB Ta EKOHOMIYHOIO CEPEIOBHIIA.

s Beix iHIMX QiHAHCOBUX 1IHCTPYMEHTIB TOBapHCTBO BH3HAE OYIKYBaHI KPESAUTHI 30UTKH HA
BECh CTPOK Aii (hIHAHCOBHX IHCTPYMCHTIB, KOIU BiAOYIOCS ICTOTHE 30UIBIICHHS KPECIUTHOTO
PH3UKY 3 MOMEHTY TepBicHOro BH3HaHHA. OJHAK, SKINO KPEIUTHHH PU3HK BiX (HIHAHCOBOrO
IHCTPYMCHTA HE 30LTBIIMBCS ICTOTHO 3 MOMEHTY IEPBICHOTO BH3HAHHS, 1OBapHCTBO OLIHIOE
30UTOK Ha MOKPUTTS 30MTKIB BiJ HpOro (hiHAHCOBOTO IHCTPYMEHTA y CYMI, SIKA JOPIBHIOE
OYiKYBAHHM KPEAUTHUM 30HTKAM NPOTAToM 12 micsis.

OuikyBani KpeOuTHI 30MTKH Ha BeChb CTPOK Xii (iHAHCOBUX 1HCTPYMEHTIB SBIAIOTH COOOIO
OUiKyBaHI KPCIUTHI 30HMTKH, SIKI BUHHMKAIOTh YV PE3yIbTaTi YCIX MOXKIUBHUX MOAiH aedonty
MPOTATrOM OYIKYBAHOT'O CTPOKY Al ¢iHAHCOBOrO 1IHCTPYMEHTA. | HABMAKH, OWIKYBaHI KPEAMTHI
30UTKH mpOTAroM 12 MicsUiB ABIAIOTh COO0I0 YACTHHY OYIKYBAHHUX KPEAUTHHX 30UTKIB HA BECh
cTpok Aii (iHAHCOBHX IHCTPYMCHTIB, fKi, fK OYIKVETHCS, BUHHKHYTh Yy Pe3yabTari MOAIH
pedoary s GiHAHCOBOTO IHCTPYMEHTA, SIKI MOYKIIHBI MPOTATOM 12 MICSLIB MiCS 3BITHOI AaTH.

Icmommne 36invbuteHHA KPeOUMHO2O PUUKY

Iig yac owiHKK TOTO, YH 301MBIIMBCS KPEAUTHUN PU3HK 32 (IHAHCOBHM 1HCTPYMEHTOM 1CTOTHO
3 MOMCHTY NCPBICHOTO BH3HAHHA, |OBApUCTBO TMOPIBHIOE DPH3HMK HactaHHI Acdonaty 3a
(iHAHCOBUM IHCTPYMEHTOM Ha 3BITHY ATy i3 PU3UKOM HacTaHHs Acdonrty 3a ¢iHAHCOBHM
IHCTPYMCHTOM Ha Jaty mnepeicHoro susHanHA. [lig yac 3aificHeHHS Takoi omiHkKH TOBapHCTBO
Ocpe [0 VBard K KiNbKICHY, Tak 1 sAKiCHY 1H(OpMaLito, sSKka € OOIPYHTOBAHOK Ta KOPHUCHOIO,
BKJIFOUHO 3 ICTOPUYHHUM JOCBIIOM Ta MPOTHO3HOI 1H(OPMALIIERD, sIKa JOCTYIHA 03 MoK/ aHHS
HAATUIIKOBUX BUTpaT 4M 3ycuib. [IporHosHa indopmaris, ska OepeTbes A0 yBard, BKIIOYAE
MatOyTHI MPOTHO3M IIOAO Traiay3eH, B IKUX MPOBAIATh CBOXO AisiabHICTH AcOiTopH ToBapucTtsa,
OTpUMaHi 31 3BITIB €KOHOMIYHHX CKCICPTIB, (PIHAHCOBHX AHANITHKIB, ACPKABHUX OPraHIB, a
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TAKOXK MiJ 4Yac aHami3y pPI3HOMAaHITHUX 30BHIIIHIX Kepen (GakTHIHOI Ta MPOTHO3HOI
CKOHOMIYHOI iH(pOpMaIIii, Ka CTOCYEThCA OCHOBHOI onepaniiiHoi xismpHoCTI ToBapucTBa.

HezanexHo Bix pesyabTary 3a3HaucHOl BHIIE OLIHKH ToBapUCTBO mepeadadae, 1o KpeIuTHHN
pHU3UK 3a (iHAHCOBHM aKTUBOM 301IBIIMBCH ICTOTHO 3 MOMEHTY NMEPBICHOTO BH3HAHHSI, KOIH
BHILIATH 32 JOTOBOPOM IMPOCTPOUCHI Oinmbine Hik Ha 30 aHiB, AKWO TiMbKK y ToBapHcTBa HEMAE
0OrpyHTOBaHOI Ta KOPHUCHOI iH(pOpMAIIii, IKa BKA3y€e Ha MPOTHIICIKHE.

Dinancosi iHCMpyMeHmL 3 HUSbKUM PiGHeM KPeOUMHO020 PUSUKY

Hespaxkaroun Ha BUKIAACHE BHUINE, 1OBApPHCTBO MPUITYCKAE, IO KPCOWUTHHH PH3HK 3a
(hiHAHCOBUM 1HCTPYMECHTOM HE 30LIBIIMBCS ICTOTHO 3 MOMCHTY INEPBICHOTO BH3HAHHS, SKILO
(hiHAHCOBHH 1HCTPYMEHT BU3HAYAETHCS K TAKHH, IO MAa€ HU3BKUH PIBCHb KPCAUTHOTO PH3HUKY
Ha 3BITHY Aary. PiHAHCOBHH 1HCTPYMEHT BU3HAYAETHLCS K TAKUH, IO MA€ HU3bKUH KPEIUTHUH
PH3HK, KO

- (hiHaHCOBUH IHCTPYMEHT Ma€ HU3bKHUH PiBEHb HACTAHHA A¢(ONTY;

- JeOITOp Mae BEIMKY 3AATHICTh BUKOHATH CBOI 3000B SI3aHHS 33 MOTOKAMH TPOILIOBHX
KOIITIiB 32 JOTOBOPaMH Y KOPOTKOCTPOKOBIH MEPCIICKTHBI; Ta

- HETATHBHI 3MIHH B CKOHOMIUHHMX Ta TOCIOJAPCHKUX VYMOBaX y JOBTLOCTPOKOBIH
MCPCICKTHBI MOKYTh, a1¢ HC 000B’SI3KOBO, 3MCHIIUTH 3AATHICTh MO3WYATbHHKA BUKOHATH CBOI
30008’ I3aHHS 32 MOTOKAMH I'POLIOBHX KOIITIB 33 JOTOBOPAMH.

Busnaueuns degpormy

TosapucTBo BU3HA4AE, O A¢(ONT HACTAB, KOJIU AKTHUB MPOCTPOUCHUH Oinbiie, HixK HA 90 qHIB,
akimo Tinbku v ToBapucTtea HeMae oOIpyHTOBaHOI Ta KopucHOI iH(opMarii 1 AeMoHCTparii
TOTO, L0 3aCTOCYBAHHS KPHUTCPIO 13 OLIBINOK 3aTPUMKOIO 4Yacy HacTaHHs AeonaTy € OLibIn
JOPCUHHUM.

Dinancosi axmueu, Ki 3a3HANU 3MEHULEHHSI KOPUCHOCHI Y pe3yibmami Oil KpeOumHo20 pusuKy

(DiHaHCOBUI aKTHB BBAKAETBCSA TAKHM, IO 3a3HAB 3MCHIICHHS KOPHCHOCTI V pe3yibrati Aiil
KPSAUTHOTO PU3HKY, KOJIU BIAOYIMCS oqHa a00 OLIbIne MOAIH, sIKi MAIOTh HCTATUBHUN BILIUB HA
ouikyBaHi MalOyTHI MOTOKH IPOIIOBHX KOIUTIB BiJ (iHAHCOBOTO akTHBY. Jlokasn 3MeHIICHHS
KOPHUCHOCTI y pe3yiapTaTi Aii KPEIUTHOTO PH3HUKY BKIIOYAKOTh MAaHI, SKI IAJATHCS
CIIOCTEPEIKCHHIO, MPO TaKi MO

(@ 3Ha4HI (PiHAHCOBI TPYAHOLII EMITCHTA 200 MO3UYATBHHKA;
©) MOPYIICHHS YMOB JOTOBOPY, HanpuKian aedont ado NpoCTPOUCHHS BHILIAT;
(B) KpeAUTOP(H) MO3UYATBHUKA, 3 CKOHOMIYHUX a00 JAOTOBIPHUX MPHYHH, SIKI CTOCYHOTBCS

(hiHAHCOBUX TPVIHOILUIB MO3WYATIbHHKA, HAOA€(F0Th) MO3HYATIBHHUKY VCTYNKY(H), SAKky(1) 1HaKIIE
Kkpeaurop(u) He po3rmsaas(in) Ou(0);

(r) BIPOTIAHICTE TOTO, HI0 MO3WYAJBHUK 3a3Ha€ OAHKPYTCTBA a0O0 MPOBOJUTHME IHIIY
(hiHaHCOBY peopranizauiro; abo

() 3HUKHCHHS AKTHBHOTO PUHKY /IS bOTO (hiHAHCOBOTO aKTHBY Y PE3yabTaTl (hiiHAHCOBUX
TPYAHOLLIB.

®Dinaucosi 30008’ a3aHHA
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Ilepeicne eusnanns ma oyinxa

Ho @dinancoBux 30008 sa3aHp ToBapucTBa HanmekaTb TOProBa Ta IHINIA KPEIUTOPCHKA
3a00proBaHiCTh, OPCHIHI 30008 I3aHHS, 4 TAKOXK KPSIUTH Ta 3ANO3MUCHHS.

VYci  ¢inancoBi 3000B’sA3aHHS TMEPBICHO BH3HAKOTHCH 334 CHOPABCIIMBOID BAapTICTIO 1 Y
MOJANBIIOMY OLIIHIOKOTBCS 32 AMOPTH30BAHOO BAPTICTIO 13 BUKOPHUCTAHHAM METOAY CEKTHBHOI
B1ICOTKOBOI CTaBKH.

MeTox edekTHBHOI BIACOTKOBOI CTABKH ABISE COOOK METOX PO3PAXVHKY aAMOPTH30BAHOI
BapTocTi (PiHAHCOBOTO 3000B A3aHHSA 1 PO3MOALTY BHTPAT 3 BIACOTKIB MPOTATOM BiAIOBLIHOTO
nepiony. EdexTiuBHa BincoTKOBa CTaBKA SIBISIE COOOIO CTABKY, IKa TOYHO AWCKOHTYE OUIKYBaHI
ManOyTHI BHUIUIATH TPOMIOBHX KOINTIB (BKIIOYHO 3 YCIMAa KOMICISMU 33 JOTOBOpaMH
CIUIAYCHUMH a00 OTPHUMAHHMH, SIKI CTAHOBJATH HEBIA EMHY YacTUHY C(EKTHBHOI BIACOTKOBOI
CTaBKH, BUTPATH Ha 3A1HCHCHHS onepauii Ta iHmi npemii abo ANCKOHTH) MPOTITOM OYIKYBaHOTO
CTPOKY BUKOPUCTaHH# (iHAHCOBOTO 3000B”A3aHHA 200, KOIU JOLIIBHO, KOPOTIIOrO MEPIORY IO
aMOPTH30BAHOI BAPTOCTI (PIHAHCOBOTO 30008 I3AHHSI.

Tlpununenns eusHanna Qinancosux 30008 ‘a3aHb

ToBapucTBO mpUNUHsE BU3HABATH (PIHAHCOBI 3000B’s3aHHS TOAl 1 TUIBKH TOZl, KOJIH
30008 s13aHHs TOBapUCTBA BUKOHAHI, BIAMIHCHI a00 CrUiMBAaE CTPOK ixHBOI mii. Piznuis mix
0anaHcoBOIO BapTICTIO (PIHAHCOBOrO 3000B S3aHHA, BH3HAHHI fAKOT0 OVIO NPUIHMHCHE, 1
KOMIICHCAIII €10 CILIAYCHOI0 a00 A0 BUILTATH BU3HAETHCA V CKIAAl MPUOYTKY abo 30UTKY.

Konu TosapuctBo 0OMIHIOE 13 YHHHHM KPEAUTOPOM OJWH OOPrOBUI IHCTPYMEHT HA 1HIIHUX HA
CYTTEBO 1HIIUX YMOBAX, TAKHU OOMiH OOIIKOBYETHCS SIK MOTALICHHS NEPBICHOTO (hiHAHCOBOTO
3000B’s3aHHA 1 BHU3HAHHA HOBOTrO (hiHaHCOBOrO 3000B s3aHHA. AHamoriuno ToBapucTBO
OOJIIKOBY€E CYTTEBY 3MIHY YMOB YHHHOIO 3000B’si3aHHS a00 YaCTHHU HOTO SK MOTAIICHHS
nepBicHOroO (hiHAHCOBOTO 3000B A3aHHA 1 BU3HAHHA HOBOTO 30008’ a3aHHA. [lepeabauaeTbesd, mo
VMOBH CYTTE€BO BIAPIZHIIOTBCSA, SKINO AWCKOHTOBAHA TEHEPILIHS BAPTICTh MOTOKIB POIIOBHX
KOIITIB 3a HOBUMH YMOBAMH, BKJIIOYHO 3 OVIb-IKUMH BHIUTAYCHHUMH KOMICISIMH, 3a
BHPAXyBaHHIM OyAb-IKHX KOMICIH, OTPUMAHMX Ta JUCKOHTOBAHUX 13 BHUKOPHUCTAHHIM
MEPBICHOI S(hPSKTHUBHOI BIACOTKOBOI CTABKH, BIAPIZHSIOTHCS, SK MiHiMyM, Ha 10 BIACOTKIB Bif
JUCKOHTOBAHOI TEMEPIMHBOI BAapPTOCTI PEIITH MHOTOKIB TPOLIOBUX KOIITIB BiJ MEPBICHOTO
(dinaHcoBOoro 30008B’s3aHHs. SIKIO 3MiHA HE € CyTTEBOR, pizHmus Mk (1) OagaHCOBOO
BapTICTIO 3000B’A3aHHA A0 3MIHU; Ta (2) TEHEPIIIHBOI BAPTICTIO MOTOKIB I'POLIOBUX KOIITIB
MICJIS 3MIHM OBUHHA BH3HABATHCH V CKJIAAlI PUOYTKY abo 30UTKY sAK MpUOYTOK a0 30UTOK Y
PE3yabTaTI 3MIHH.

Toprosa Ta iHa gediTopcbKa 3a00propaHicTn

Toprosa aeGiTopchka 3a00ProBaHICTh OLIHIOETHCS HA MOMCHT IICPBICHOTO BHU3HAHHS 32 LIHOKO
omepauii 1 y TOAATBIIOMY OLIIHIOETHCS 32 AMOPTHU30BAHOK BAPTICTIO 13 BUKOPHCTAHHAM METOLY
e(exTuBHOI BIACOTKOBOI CTaBKH. Toprosa aeGiTOpchKa 3a00ProBaHICTh, 32 BUPAXYBAHHAM TI€l,
3a SIKOK HE HAPAXOBYHOTHCS BIJCOTKH, BIIOOPAKAETHCS 3a IXHHOK HOMIHAJIBHOK BaPTICTIO.

OcHoBHI 3ac00u

O0’exkti  OCHOBHUX 3acO0IB, OKpIM 3CMCNBHUX JUISHOK, O(ICHOro oOnxamHaHHS Ta
HE3aBEPLICHOrO OVAIBHHIITBA BiXOOpaXaroThCs y (PIHAHCOBIH 3BITHOCTI 3a iX MEPEOLIHEHOIO
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BapTICTIO, sIKA CTAHOBUTH CHPABSAJIHUBY BaPTICTh , 3a BHPAXYBAHHSIM OyAb-IKOI MOAAIBIIOL
HAKOMHYCHOI aMOPTH3aIli Ta HACTYITHUX HAKOTHYCHUX 30UTKIB BiJ 3HCLIIHCHHSI.

Ilepeoniinka 3A1HCHIOETECS 3 JOCTATHROK PErY/SIPHICTIO, MO0 3amoOIrTH ICHYBAHHIO 3HAYHHX
PO30LKHOCTEH MiK OaTaHCOBOKO Ta CIPABCIHBOK BAPTICTIO HA JaTy (hiHAHCOBOI 3BITHOCTI.
Bynp-1xa HakomuueHa aMopTH3aLis HA ATy MCPEOLIHKU BUKIIOUAETHCSA 3 MEPBICHOI BapTOCTI
AKTUBY, 4 YHCTA BAPTICTh KOPUI'VETHCS 0 MEPEOLIHEHOI BAPTOCTI AKTHBY .

3pocTaHHs BAPTOCTI OCHOBHHX 3aCO0IB 32 PaXyHOK MEPEOLIHKHU BlAOOPAKAETHCS SIK 301IBIICHHS
pe3EpBY MEPCOLIHKM B KamiTadl, 33 BHHATKOM CTOPHYBAHHS PaHIIIC CHOHCAHUX IIA 4ac
MEPCOLIHOK CYM, AKI BIIHOCATHCS IO JAHOTO KOHKPETHOTO 00 €KTY, 1 K1 paHiie 6yJI0 BU3HAHO
K BUTparH. B Takomy BUnagky 301MBIICHHS BApTOCTI BU3HAETHCA SK JOXIA V 3BITI IpO
NpUOYTKU 1 30MTKH Ta IHIIWH CYKYIHUH AOXiJ B MEXaxX MONCPEIHBOI VIIHKHA. 3MCHIICHHS
0anaHCOBOi BApPTOCTI BHACIIAOK MEPCOI[IHKH LIMX OCHOBHUX 3aCO0IB BH3HAETHCI YV CKJaml
BHTPAT V PO3MIpi, IKHH MEPEBUIIYE CYMY PE3CPBY MEPEOLIHKU (SKINO TAKHH €), CTBOPCHOTO B
pe3yapTaTi  MOMEPSAHIX MEPCOLIHOK JAHOIO  aKTHBY. JMCHIICHHS  BIAOOPAXKaeThCs
0e3MOCepeHPO B 1HIIOMY CYKYIIHOMY JOXOAl Ta KamiTam y CKJIaAl Pe3epBy MEPCOUIHKH V
PO3MIpI HASIBHOI JOOLIHKH, 1[0 CTOCYEThCS JAHOTO AKTHBY.

[Ipu nomanmpmomMy mnpoaxy abo BHOYTTI NEPEOLIHCHUX OCHOBHHX 3aco0lB BiONOBIIHHUN
3QTHINOK MEPCOLIHKN Y PE3CPBI MEPECOLIHKHA CIUCYETHC OC3MOCEPECAHBO 0 HEPOIMOIIICHOTO
npubyTKy. [lpy BH3HAHHI, 00°€KTH OCHOBHHX 3acO0IB MOIUIIOTHCS HA KOMIIOHCHTH, SIKi
MPEACTABISIFOTh COO0I0 00 €KTH 31 3HAYHOO BAPTICTIO, SIKI MOXKYTh aMOPTH3YBATHUCH OKPEMO.

BapricTe kamiTanbHUX PEMOHTIB TaKOX BIIOOPAKAETBCA Y PO3Pi3l KOMIIOHCHTIB OCHOBHOTO
3aco0y. bimblnicTh 3amacHUX YaCcTHH Ta PE3CPBHONO 00aJHAHHS BU3HAKOTHCS SIK AKTHBH, KOJIU
OYiKYBaHHH TCPMIH IX BUKOPUCTAHHS CKIaAae OiIbII HIXK OAWH 3BITHHH MEPIOA.

ButpaTtn Ha peMOHTH Ta TeXHIYHE 0OCIYTOBYBAaHHS BH3HAIOTHCSA B TOMY MEPIOAL, B IKOMY OVIH
noHeceHi. CyTTeBl KaITalbHI PEMOHTH Ta MOACPHI3auii KamiTaTi3yIOThCS, a 3aMiHCHI 00’ €KTH
BHBOJAIThbCA 3 ekcrutyaramii. [lpubyTku Ta 30MTKH, O BUHUKAKOTh NPH BHUBCACHHI OCHOBHHX
3aco0iB 3 excryaTanii BizoOpaXKaroThCs B 3BiTI MPO CYKYIIHUH JOXiJ B TOMY MEPIOAL, B SKOMY
BOHH OVJIN TIOHECEHI.

Odicue obnaaHaHHA BiOOpaKAEThCA 3a ICTOPHYHOIO BAPTICTIO, 32 BUPAXYBAHHAM OVAB-IKOTO
HAKOIMUYICHOTO Y MOAAIBIIOMY 3HOCY Tad HAKOIMMYCHUX Y NOAATIBIIOMY 36I/ITKiB Bi,[[ SMCHIIICHHA
KOPHCHOCTI.

O1iHKa 3aJMIIKOBHX CTPOKIB KOPHCHOTO BUKOPHCTAHHS MPOBOAMTHCS HA PETVILIPHIA OCHOBI 3
LIOPIYHUM HEPEragaoM Ad OLTbIIOCTI 00 €KTiB. 3MIHH 10 OLIIHOK OOIIKOBYIOTHCS AOCTPOKOBO.

AMopTH3aLis MOYNHAE HAPAXOBYBATUCH 3 JATH, KOJIH 00’ €KT TOTOBUH A0 eKcIutyaramii. 3emis,
SIK 00 €KT OCHOBHHX 3aCO0IB, HE AMOPTHU3YEThCA.

AMopTH3aLis PO3pPaxOBYEThCA NPAMOIIHIAHAM METOAOM HPOTATOM BH3HAYCHOTO CTPOKY
KOPHCHOTO BUKOPHCTAHHA, IKUH HABCJACHO B TAOMHLI:

e 3eMenpHI JUTSMHKA HE aMOPTH3YIOTHCA;
e byauHku Ta ciopyan 10-50 poxis;

e  BupoOHnuue obnagHaHHS Ta MAIIUHU 2-30 poxis;

e  Odicue obmagHanug Ta MeOTi 3-4 poxu.

INpunuHeHHs BU3HAHHS OCHOBHHX 3aCO0IB BIAOYBA€THCS MpH BHOYTTI a00 Y BHIAIAKY, KOJIH B
MaHOyTHEOMY HE OWYIKYEThCS OTPHMAaHHA CKOHOMIYHOI BHTOJAHM BiA BUKOpPUCTaHHA abo
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peamizamii nesHoro aktupy. [IpuOyTok abo 30MTOK, IO BHHHUKAE B PE3Y/IbTATI MPUIHMHCHHS
BHU3HAHHA aKTHBY (PO3PaxOBaHHH K PI3HHULS MK YHCTHMH HAAXOKCHHAMU Bl BHOYTTH 1
0aaHCOBOIO BAPTICTIO AKTHBY), BKIFOUAETHCS A0 3BITY MPO CYKYIHUH J0XiA V 3BITHOMY poL, B
SKOMY BU3HAHHS AKTHBY OYJI0 IPUITHHEHE.

OO0’exTH HE3aBEPIICHOTO OYIIBHHLITBA KAMITATI3VIOTBCA K OKPEMHH KOMIIOHCHT OCHOBHHX
3aco0iB. [lpu 3aBepiueHHI OVAIBHULTBA BapTICTh NCPCHOCUTECS V BIANOBIAHY TPYIY OCHOBHHUX
3acodiB. HezaBepineHe Oy MiBHULITBO HE aMOPTH3YETHCS.

3MeHIIeHHSI KOPHUCHOCTI He(PiHAHCOBHX AKTHBIB

Ha xoxny 3BiTHY gatry ToBapucTBO TPOBOAMTE OLIHKY HASIBHOCTI O3HAK MOXKIHBOTO
3MCHIICHHS KOPUCHOCTI aKTHUBY. 3a HAsSBHOCTI TaKMX O3HAK YU HCOOXIAHOCTI MPOBEICHHS
LIOPIYHOTO TECTYBAHHA HA MPECOMET 3HCLIHCHH:, [0OBapHUCTBO BHU3HAYAE OYIKYBAHY BapTICTh
BiAIWIKOAYBaHHA akTuBy. QuikyBaHa BapTiCTh BINIIKOAVBAHHSA AaKTHBY € OUIBIIOID 3 ABOX
BCJMYHH. CIPAaBEITHBOI BAPTOCTI aKTUBY a00 TPYITH AKTHBIB, IO TCHEPYIOTh TPOIIOBI MOTOKH,
3a BUPAXyBaHHIM BHTPAT HA PEATi3aliio Ta BAPTOCTI BUKOPHUCTAHHS aKTHBY, OKPIM BHIAJKIB,
KOJIH aKTHB HE CHEPYE IPOIIOBI MOTOKH, SKI 3HAYHOIO MIPOKO € HE3AICIKHUMU Bl TPOLIOBHUX
MOTOKIB, IO iX FEHEPYIOTh 1HINI akTHBH abo IPYNH aKTUBIB. Y BHIIAAKAX, KOMH OalaHcoBa
BapTICTh AKTUBY IMICPCBUINYE HOTO OYIKYBaHY BApPTICTh BIAIIKOAYBAHHS, BBAXKAETHCH IO
KOPHCHICTh AKTHBY 3MCHIIHIACH 1 HOro OaliaHCOBa BAapTICTh CIHUCYEThCS AOQ OUIKYBAaHOI
BapTOCTI BLALIKOYBAHHS.

IIpu omiHLI BapTOCTI BUKOPUCTAHHS AKTHUBY OYIKYBAHI MOTOKH TPOLIOBHUX KOIITIB
JUCKOHTYIOTBCS A0 iX TEHEpillHBOi BApTOCTI 13 3aCTOCYBAHHAM CTAaBKH JAUCKOHTY JO
OMOJATKYBAHH!, IO BIAOOpaskae MOTOUHI PHHKOBI OLIIHKH BAPTOCTI IPOLIOBUX KOIITIB Y Yaci Ta
PH3UKH, TIOB SI3aHI 3 TAKHM aKTHBOM. 3OMTKH BiJ 3MCHIICHHS KOPHCHOCTI aKTHBIB, SKi He Oyin
MEPCOLIHEH], IO BHKOPHCTOBYIOTBCS B OMNCPALiMHIA IisTBHOCTI, BH3HAIOTBCSA Y 3BITI MPO
cykynHui goxia. Ilpore, 30WTOK BiX 3MCHIICHHS KOPUCHOCTI IWIOAO aKTHBY, SKUH OVIo
MEPCOLIHCHO, BU3HAETHC OC3MOCCPEIHBO B 1HIIOMY CYKYITHOMY JOXOZ1 Ta PE3ePBi TOOLIHKH
AKTUBY B MEKax, IO HE MICPEBUINYE CYMY TaKoi JOOLIHKH, BU3HAHOL JUTAl LIbOTO AKTHBY.

Ha koxHy 3BiTHY naTy 3A1HCHIOETHCS OLIIHKA HASBHOCTI O3HAK TOTO, IO 30UTOK BiJ 3MCHIICHHS
KOPHCHOCTI aKTHUBY BHU3HAHHWU Yy TOMEPEIHI MEPIOAU, BKE HE icHye abo 3meHmmses. [lpu
HASIBHOCTI TAKUX O3HAK, BAPTICTh BIAIKOAYBAHHS AKTHUBY ICPCOLIHFOETHCS.

[TonepenHpo BH3HAHME 30MTOK BiA 3MCHIICHHS KOPUCHOCTI aKTHBY CTOPHYETHCS, TIBKH HPH
HASIBHOCTI 3MiH B OLIHKAX BUKOPUCTAHUX /1 BU3HAUCHHS BAPTOCTI BIALIKOAYBAHHS AKTUBY 3
MOMCHTY, KONH OCTAaHHIH 30WUTOK BiA 3MCHIICHHSI KOPUCHOCTI OVB BH3HAHWH. Y Takomy
BHINIQAKY OanaHCOBA BAPTICTh AKTHUBY 30LIBINYETBCS OO BapTOCTI HOTO BIALIKOIYBaHHSI.
30inpmicHa GanaHcoBa BApPTICTh AKTUBY HE MOXKE MEPCBHINYBATH OAAHCOBY BaPTICTh aKTHBY,
o Oyjga O BU3HAUCHA 33 MIHYCOM aMOPTH3AIli, SKIIO 30MTKH BlJ 3MCHIICHHS KOPHCHOCTI HE
Oynn O BH3HaHI B momepeaHix pokax. CTopHyBaHHSA 30UTKIB BiJ 3MCHIICHHS KOPUCHOCTI
AKTUBIB BiOOOpakaeTbcs B 3BiTI Hpo (IHAHCOBI Pe3ynbTaTH. BHACTIIOK TAKOTO CTOPHYBAHHSI
aMOPTH3aLIHI BiAPaxXyBaHHA KOPUTYIOTECS B HACTYITHUX MEPIOAAX AT TOTO IN0O PO3MOILTUTH
MEPEOLIHCHY OATAHCOBY BAPTICTh AKTUBY, 34 MIHYCOM 3aJHINKOBOI BAPTOCTI, HA CHCTEMATHYHIN
OCHOBI MPOTATOM 3aTHIIKOBOrO Nepioay HOro KOPHUCHOTO BUKOPHUCTAHHS.

Inmi HeoGopoTHI aKTHBH

IHmi HeoOOPOTHI aKTHBH MPEACTABICHI AKTHBAMHU, K1, SIK OYIKYETHCS, OVIyTh BUKOpUCTaHI abo
peanizoBaHi MPOTICrOM MEPIOAY, IO MCPEBUINYE MBAHAIINATh MICSALIB MICIs 3BITHOI JaTH, 1
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BKIIIOUAIOTE HacTymHi Kareropii: «Hematepianeni aktusm», «Josroctpoxosuii I1IB mo
BIJIIKOAYBAHHS » Ta 1HIII HCOOOPOTHI AKTHBH.

(e) HemaTtepianbhi akTuBu

HemarepianbHi  akTHBH BiZoOpaKarOThCS 33 MCPBICHOK BAapTICTIO, 3a BHPaXyBaHHIM
HAKOMHUYCHOI amMopTH3alii Ta 30WTKIB BiA 3MCHIICHHS KOPHUCHOCTI 1 BiAOOPAXKAKOTBCS Y
(hiHaHCOBIH 3BITHOCTI V CKIIAAI 1HIIUX HEODOPOTHUX AKTHBIB.

(f) 3amacu

3anacH BiZoOpaXKarOThCS 332 MEHINOO 3 ABOX BEJMYHH: MEPBICHOI BAPTOCTI a00 YHCTOl BAPTOCTI
peamizamii. IlepBicHa BapTicTe 3amaciB  BHU3HAYAETBCHA 13 BUKOPHUCTAHHAM  METORY
CepeaHBO3BAXKEHOI cobiBaprocTi. YncTa BapTICTh peamizailii BUHAYAETHCS SIK OYIKYBAaHA IIHA
MPOJAXKY 3aIaciB, 32 BUPAXYBAHHAM VCIX OWIKYBAHHX BHUTPAT HA 3aBCPLICHHS BUPOOHHLTBA Ta
BHUTPAT HA 31HCHCHHS OMCPALlii MPOAAKY.

(2 I'powosi kowTH Ta iX eKBiBaJeHTH

['pomioBi KOIITH Ta KOPOTKOCTPOKOBI JETIO3UTH BKIIOYAIOTH IPOLIOBI KOIITH Y Kaci, TPOMIOBI
KOIUTH Ha paxyHKax y OaHKkax, SKi MOJKHA IIBUAKO KOHBEPTYBATH y TOTIBKY, a TAKOXK JCTIO3UTH
3 MEPBICHUM TCPMIHOM MOTAIICHHS 0 TPHOX MICHLIB.

Jis wigei 3BiTY MpO PyX TPOIIOBHX KOIITIB, TPOIIOBI KOIITH Ta iX CKBIBAJICHTH BKIJIFOYAIOTh
TPOLIOBI KOIITH Ta iX CKBIBAICHTH, K 3a3HAYCHO BHUINE, 32 BHPaxXyBaHHAM BapTOCTI
HemnorameHux OaHKIBCbKHX oBepApadTiB.

(h) IepenomiaTu nocTavyabHUKAM
[lepenonnary mocravdadbHAKAM BiZOOPaKAIOThCA 3a MEPBICHOKO BAPTICTIO, 32 BHPAXYBaHHIM
pe3epBY Ha MOKPUTTS 30MTKIB BiJ CYMHIBHOI 3a00ProBaHOCTI.

(i) PeszepBu

Pesepeu Bu3HaroThCs, komu ToBapHCTBO Mae€ MOTOYHE IOPUAWYHE a00 KOHCTPYKTHUBHE
3000B’s13aHHs (Ha OCHOBI IIPABOBOTO PETYIIOBAHHS a00 SKE BUTIKAE 13 OOCTaBUH) BHACTIJOK
MUHYIHX TOAIH, 1 MPH LBOMY ICHYE HMOBIPHICTB, IO 3HAJOOUTHCS BHOYTTA PECYPCiB IS HOro
MOTAIICHHS, 1 MO’KHA 3pOOHTH TOCTOBIPHY OLIIHKY TAKOT'O 3000B SI3aHHS.

Gg) BusHauHs 10X04iB

(i) Joxio 6i0 dozoeopie 3 kiienmamu

Joxia Big JOTOBOPIB 3 KJIIEHTAMH BH3HAETHCS, KOJIM KOHTPOJb HAA TOBapaMu abo MOCIyraMu
MCPEAAETHCS KITIEHTY 1 OLIHIETBCS B CyMi, IO BigoOpaskae BiANIKOAYBAHHS, MPABO Ha SIKS
ToBapHCcTBO PO3Pax0OBYE OTPUMATH B OOMIH Ha 11l TOBapH abo MOCITYTH.

(ii) Joxio 6i0 peanizauyii mosapis

Joxoau Big AOroBOpIB 3 KIIEHTAMU BiA peajtizaiii TOBapiB B XOAl 3BHYANWHOI AISSTBHOCTI
BH3HAIOTHCA, KOJIM KOHTPONIb 32 TOBapaMH ad0 MOCTYraMHU MEPeAAEThCs KIEHTY, SK IPABUIIO, B
MOMECHT MOCTABKH, Ta B CyMi, sIKY TOBapuCTBO po3paxoBye OTpUMaTu B 0OMiH Ha 11l ToBapu abo
nmocayru. HopmaneHuil ¢Tpok po3cTpouku ckiaanae 30 mHIB MCast JaTH JOCTABKH. 10BapUCTBO
JIANIIO BUCHOBKY, HIO SIK MPABHJIO, BUCTYMAE V SKOCTI MPUHLMIANA V 3aKJIHOUCHUX HHUM
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JIOTOBOPax, OCKIIBKH BOHO, 3a3BHYAM, KOHTPOJIIOE TOBAPU a00 MOCIYTH, MIEPII HIXK MCPEaaTH iX
KJILEHTY.

Hoxin Bix peamizamii TOBapiB BH3HAETBCA 32 BHPAXYBaHHAM MOAATKY HA JOJAHY BapTICTh Ta
3HIDKOK.

ToBapucTBO PO3rIIAAAE, YU € B JOTOBOPI 1HIII OOILISHKH, SIKI € OKPEMHUMH 3000B'I3aHHIMH 100
BHKOHAHHS, HA sKI Mae OyTH PO3MOJINICHA YaCTHHA LIHU yroau (HAMPHUKIAA, rapantii, Oamu
JOSLTBHOCTI KJIIEHTIB).

ToBapucTBO Hamae MOCAYrH, sKi ab0 MPOJAIOTHCS OKPeMO, ab0o KOMOIHYIOTBCS pa3oM 13
peamizaniero Toapis. Jloroeopu moao koMOIHOBaHWX MPOJAXKIB TOBAPIB, & TAKOK CYMYTHIX
MOCTYT, TAKHUX K JOCTABKA, ICPCBE3CHHS Ta CTPAXYBaHHSI, CKIAJAIOTHC 13 3000B SI3aHb 100
BHKOHAHHI, OCKUTBKU OOILSIHKY HA MEPEAady TAKOTO TOBAPY 1 HAAAHHS MOCIYT MAIOTh 3JATHICTb
OYTH YiTKO BU3HAYCHUMH 1 MOXKIMBHMH OKpeMo iaeHTH(]ikyBaTuck. Bimnosigno, Tosapuctso
po3noaiige iHY omepanii Ha OCHOBI BIANOBIAHUX OKPEMHX LiH HPOJAXKy TOBAPIB, a TAKOK
CYMyTHIX MOCIYT.

(iii) /Joxio 6i0 nadanuus nociye

ToBapucTBO BH3HAE AOXOAM BiJ MOCITYI AOCTABKH, MEPEBE3CHHA Ta CTPAXYBaHHA MPOTATOM
MEPIONY HAAAHHS TAKUX MOCIYT, BHKOPHCTOBYIOUH METOJA 3a PE3VIbTATaMH, BUMIPIOIOYH
CTYIIHb HAJZAHHS MOCIYTH A0 MOBHOTO 33J0BOJICHHS LbOTO 3000B'I3aHHS INOJO BUKOHAHHI,
MPONOPLIHHO NEPIOAY HATAHHS MOCIYT.

@iHAHCOBI 10X0AH TA BUTPATH

®dinaHcoBUH JOXIA - L MPOLCHTHUEH JOXIJ 32 IHBECTHIISIMH Ta BU3HAETHCS Yy MPHUOYTKAX Ta
30UTKax 3a METOAOM ¢(PEeKTHBHOI MPOLICHTHOI cTaBky. DiHAHCOBI BUTPATH BKIIIOYAIOTh BUTPATH
Ha BIACOTKHU 33 (hiHAHCOBUMU 3000B'SI3AHHSIMH, SIKI OLIHIOIOTHCS 32 AMOPTH30BAHOIO BAPTICTIO,
Ta BUTPATH BiX NEPCOLIIHKH i1HO3EMHOI BATIOTH.

Burpatu Ha mosuku, sKi OC3MOCEPCAHBO TMOB'M3aHl 3 mpuaOaHHAM, OYAIBHHUTBOM abo
BHPOOHHUIITBOM aKTHBY, IO 00OB'SI3KOBO MOTPEOYE 3HAYHOTO MEPIOAY YaCy AJIS MIATOTOBKU [0
MPHU3HAYCHHS a00 MPOAAXKY, KAMMTATZYOTBCA K YaCTHHA BAPTOCTI aKTHBY. Y Cl 1HIN BHTPATH
HA TIO3HWKH BIJHOCATHCS HA BUTPATH B MEPIOAI, B IKOMY BOHH OYJIHM MOHECCHI, BUKOPHCTOBYIOUH
MeTOA c(eKTHBHOI MPOLCHTHOI CTaBKH. BuTpaTw Ha MO3MKH CKIaJAOThCA 3 MPOLCHTIB Ta
IHIIHMX BUTPAT, fIKi CY0'€KT rOCIOJAPIOBAHHS HECE Y 3B'SI3KY 3 3aO3HMYCHHAM KOIITIB.

Joxoau, oTpuMaHi BHACTIIOK THMYACOBOTO 1HBECTYBAHHS OTPUMAHHX IMO3UKOBUX KOIITIB 10
MPUIOAHHS TAKUX aKTHBIB, BUPAXOBYIOTHCS 3 BUTPAT HA 3ATyYCHHS TO3UKOBHX KOIITIB.

Joxoau Ta BUTpATH BiJ MCPCOLIHKH 1HO3CMHOI BAJIIOTH BIAOOPAXKArOThCSl HA HETTO-OCHOBI SIK
¢inancosi Joxoau abo (PpiHAHCOBI BUTPATH B 3aJICKHOCTI BIX PE3YIBTATY.

OnoaaTrkyBaHHs

) Ilooamox na npudymox

[TomaTox Ha mpuUOYTOK PO3paxoBYBABCs y BIAMOBLAHOCTI A0 3akoHoAaBcTBa Ykpainu. [loxarox
Ha OPUOYTOK PO3PAXOBYETHCS HA OCHOBI PE3Y/IbTATIB AISUBHOCTI 3a PIK, CKOPUTOBAHUX Ha
CTarTi, fAKi HE ONMOJATKOBYIOTBCA ab0 HE BHUPAXOBYIOTBCH YV LUIAX ONOJATKYBaHHA. Bin
PO3PAXOBYETHCS 13 BUKOPUCTAHHSIM CTABOK OMOJATKYBAHHS, sIKi Tistiv a00 (aKkTUYHO AIsTH HA
3BITHY JAaTy.
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(i) Ilooamox na oooany eapmicmeo
Tlooamox Ha oodany eapmicms 00 GiOUKOOYEAHHS

IMoxarox Ha momany Bapticte («I1JIB») 10 BimmkomyBaHHs BiAOOpaXKaeThCsl 32 HOMIHAJIBHOKO
BapTICTIO, 32 BUPAXYBAHHAM PE3EPBY HA MOKPUTTS 30UTKIB BiX CYMHIBHOI 3a00proBaHOCTI.

KepiBauurso knacudikysano 3amumok [1[IB  mo Bimmkoxysanuag sx oOopotHuii abo
HEOOOPOTHHI aKTHB HA OCHOBI HMOro OYIKYBaHb INOAO TOro, 4u Oyae BiH peanizoBaHUI
MPOTATOM JBAHAALNTH MICSILIB 3 Aatu 3BiTHOCTI. HeobopoTHuil Ganancosuii 3amumiok [1/1B He
JUCKOHTYEThCs. [lpore, Ha KoXHY 3BITHY Jary, ToBapHUCTBO NPOBOAMTH AaHAM3 LIOAO
3HCLIHCHHS TakuX 3aauinkiB. [Ipyu mpoBeaCHHI Takoi OLIHKH KEPIBHHULITBO PO3MISIAE ICTOPIIO
orpumanHs Bigmkoaysanns [1IB 3 nepxasHoro GromkeTy.

VY 3BiTi mpo ¢iHaHCOBHI cTaH 00OpPOTHY Ta HeobopotHy wactuHy zammmkis [1B, mo
MiATITalTe  BIAIIKOAYBAHHIO, BlaoOpaxeHo v psaakax "ToproBa ta iHma aebiTopchka
3aboprosanicTs" Ta "[HINT HECOOOPOTHI AaKTUBH" BIAMOBITHO.

(iii) IHomounuii nooamok

[NomaTok, gxui miamarae CmiaTi y MOTOYHOMY Imiepionl, 0a3yeTscs Ha OMOJATKOBYBAHOMY
npuOYTKY 32 pik. OnoAaTKOBYBaHUN MPUOYTOK BIAPI3HAETBCA BiJ MPUOYTKY, BlIOOPAKEHOTO Y
ckiaal mpuOyTKY a00 30MTKY, TOMY IO B HHOT'O HE BKJIFOUCHI CTATTI JOXOJIB ab0 BUTPAT, SKi
MiATITA0TE ONOJATKOBYBAHHIO ab0 BHPAXOBVIOTBCSA V LUIIX OMOJATKYBAHHSI B 1HIII POKH, a
TaKO’K TOMY 10 B HBOTO HE BKJIIOUYAIOTHCS CTATTI, 9Ki HIKOJIU HE MATATAIOTh ONIOAATKOBYBAHHIO
abo He BHUPAxXOBVIOTHCH V LIJIAX OMNOAATKYBaHHS. 3000B si3aHHS ToBapuUCTBA 3 MOTOYHOTO
MOJATKY Ha NMPUOYTOK PO3PAXOBYETHCS 13 BUKOPHCTAHHAM MOJATKOBUX CTAaBOK, SIKI Jismd abo
(haKTUYIHO AISTH HA 3BITHY JaTy.

IMoTouHMit MOAATOK BU3HAETHCS SIK BUTPATH a00 JOXOIU Y CKJIaal MpuOyTKY ado 30UTKY.

(iv) Biocmpouenuii nooamox

BincTpoueHnii mogarok OOMIKOBYETbCA 13 BHKOPHUCTAHHAM METOXY OanaHCOBHX 3000B’sA3aHb
CTOCOBHO THUMYACOBUX PI3HHLb, IK1 BUHUKAIOTh 13 PI3HHLB MK OaTaHCOBOIO BAPTICTIO AKTHUBIB 1
3000B’s3aHp y 3BITI mpo (PIHAHCOBHI CTAaH Ta BIAMOBIAHOK MMOJATKOBOK 0a3010, sKa
BHKOPHCTOBYETHCS ISl PO3PAXYHKY OMOJATKOBYBAHOTO MPHOYTKY. BiACTpOUCHI MOAATKOBI
3000B’s3aHHS 3a3BHYall BU3HAIOTBCA AN BCIX ONOJATKOBYBAHHWX THUMYACOBUX PI3HHLB, a
BIACTPOYCHI IOJATKOBI AKTUBH 3BUYAWHO BU3HAIOTHCS V TIH MIpi, Y AKiH iICHYE HMOBIPHICTB, IO
Oyac OTpHUMAaHUH ONOAATKOBYBAHMM NMPHUOYTOK, 332 PaxXYHOK SKOro MO)KHA Oyae peani3yBaTd
THMYACOBI PI3HHLI, SKI BUPAXOBYIOTHCS V LINIAX OMOJATKYBAHHS.

BincTpoueHnii moaaTok BiaoOpakaeTbes v CKaai mpuOyTKy abo 30MTKY, 32 BUHATKOM BHITAAKIB
KOJIH BIH BIJHOCHUTBCS 10 CTATCH, SIKI BU3HAKOTHCS OC3MOCEPEAHBO V CKIAAI BIACHOTO KAITTATY
abo IHIHX CYKYITHHUX AOXOXAIB. Y IIbOMY BHIAAKY BIACTPOUCHHN MOJATOK TAKOXK BU3HAETHCH Y
CKJIa1 BJACHOTO KarmTany ado 1HIIUX CYKYITHUX TOXO/IB.

BiactpoueHi mogaTkoBl akTHUBY Ta 30008 SI3aHHS B3AEMHO 3aPaXOBYIOTHCS, KOJIH!

J ToBapucTBO Ma€ IOPHINYHO 3aKPIIICHE MPaBO B3AEMHO 3apPaxOBYBATH BH3HAHI CYMH
MMOTOYHHUX MOJATKOBUX AKTHBIB Ta HOTOYHUX MOJATKOBUX 30008 SI3aHb;

J ToBapucTBO Mae HaMmip HOTacUTH iX Ha HETTO-OCHOBI a00 peami3yBaTH aKTHB 1
OTHOYACHO IOraCHTH 3000B’ I3aHH,
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. BIACTPOYCHI MOJATKOBI aKTHBH Ta BLACTPOUCHI MOJATKOBI 3000B SI3aHHS CTOCYIOTHCS
MOJATKIB Ha NPUOYTOK, SIKI CTATVIOTHCS OZHHUM 1 THM CAMHM MOJATKOBUM OPTaHOM Y KOKHOMY
MaHOyTHEOMY TIEpionl, V AKOMY HEpPeaA0avYaEcThCsl MOTACHUTH ad0 BIAIIKOAYBATH ICTOTHI CYMH
BIICTPOYCHHUX MMOJATKOBUX 3000B s13aHb Ta AKTHBIB.

banmancoBa BapTicTh BIACTPOUCHUX TMOJATKOBUX AKTHBIB MEPEIVILAAETHCS HA KIHCLbh KOXKHOTO
3BITHOr'O MEPIOAY 1 3MCHIIYETBCA V TIH Mipi, B Kii Oinbpine He iCHYe HMOBIPHOCTI OTPHMAHHS
JOCTaTHIX ONOJATKOBYBAHHX MPHUOVTKIB, SIKI 6 JO3BOJHIM BiJIIKOAYBATH YCIO a00 YACTHHY
CYMH aKTHBIB.

CrangapTu Ta TIyMAa4eHHS BUNYLLEHI, ajie siKi He Ha0paJii YHHHOCTI

Hrmxue HaBomgThCs cTaHmapTd Ta TAYMAYCHH:, ki OyIM BUOVINCHI, ane me He Habpamu
YHHHOCTI Ha JaTy BUNYCKY (hiHaHCOBOI 3BiTHOCTI ToBapHcTBa.

ToBapucTBO Mae HaMip 3aCTOCYBATH LI CTAHAAPTH Ta TIYMAYCHHS, SKIIO BOHU 3aCTOCOBHI, 3
JaTH HaOpaHHSA HIMH YHHHOCTI.

Jata HaOpaHHs
CraHaapTu Ta TAyMAYeHHS YHHHOCTI:

Hary HaOyTTa
YUHHOCTI NICPECHECCHA
Ha HEBU3HAUYCHUUN

TepMiH, €
3minn go MC®3 (IFRS) 10 ta MCBO (IAS) 28 - «IIpogask aG0 BHECOK aKTHBIB MOK/TUBICTb
B YrOAax MDX IHBECTOPOM 1 HOTo acomiHoBaHOKO opraHizamiero abo crmiabHIM JOCTPOKOBOTO
I ATPUEMCTBOM 3aCTOCYBAHHL
MC®3 (IFRS) 17 «CtpaxoBi KOHTPAKTH» 1 ciunst 2023
[Mompasku 1o MC®3 9 «Dinancosi inctpymenT», MCBO 39 «®inancosi
iHCTpyMeHTH: BusHanns Ta ouinka», MC®3 7 «PiHaHCOBI IHCTPYMEHTH:

Poskpurts indopmaniin, MC®3 4 «loroeopu crpaxysanus» ta MCD3 16

«Openaa» - Pedopma Gasosrx crasox (cTamist 2) 1 ciunst 2021
[MMopiuni Boockoraneuns MC®3 1 «Ilepme npuiHATTS MIKHAPOIHAX CTAHIAPTIB

(piHAHCOBOI 3BITHOCTI» - JOUIPHE MIATIPHEMCTBO SIK TIEPIIC 3aCTOCYBAHHSI 1 ciurs 2022
Mopiuni BrockonancHHss MC®3 9 «DinaHcoBi iHCTpYMEHTH - Tect «10

BICOTKIBY 32 MPUIMHEHHS BU3HAHHS (1HAHCOBUX 3000B’ I3aHb 1 ciums 2022
opiuni Bxockonanenns MCBO 41 Cinbebke rocnionapetso - OnoaaTkyBaHHS

B OL[IHIIl CITPABE/TUBOI BAPTOCTI 1 ciumsa 2022
IMonpasku 1o MC®3 3 06 eqnanust mampuemcTs - [ locuianns Ha

KonnenryaapsHy OCHOBY 1 civns 2022
3minn 1o MCBO 16 OcHoBHI 3ac00u - HAAXOMKEHHS 10 BUKOPHUCTAHHS 33

NPU3HAYECHHAM 1 ciuns 2022
[Mompasku 1o MCBO 37 «Pezepeu, yMOBHI 3000B’s13aHHS T4 YMOBHI aKTHBH -

I'POLIOBI KOHTPAKTH - BUTPATH HA BUKOHAHHS KOHTPAKTY» 1 ciuns 2022
3minn g0 MCBO 1 «Iloganns dinancosoi 3siTHOCTI - Kimacudikariist

3000B’s13aHb SIK KOPOTKOCTPOKOBHX YU JOBIOCTPOKOBHUX) 1 ciums 2023
3mian 1o MCBO 1 I loganns dinancoBoi 3BiTHOCTI» Ta «lIpakTHUHMIA 3BIT 32

MC®3 25 - Poskpurtst 0011K0BO1 MOTITHKH 1 ciunst 2023
3mian 1o MCBO 8 «O61ik0Ba NOMITHKA, 3MIHU B OyXTanTePChKUX OLIHKAX Ta

MOMUNKW» - BH3HaUCHHS OYXTanTepchbKUX OLIHOK 1 ciunst 2023

OuikyeThbes, MO JaHI 3MIHA HE MAaTUMYTh BILTHBY Ha (JiHAHCOBY 3BiTHICTh TOBapHUCTBA.
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TOB «AIT TPEH]»

NPUMITKH O ®PITHAHCOBOI 3BITHOCTI

CraHoM Ha Ta 3a pik, mo 3akiHuuscs 31 rpyans 2020 poxy
(8 MUCAYAx YKPAIHCOKUX SPUBEHD, AKULO THULE HE GKA3AHO Y NPUMIMKAX)

OcHoBHI 3ac00H

Odicue

Mamunn ta o0aamHannas ta Hesapepmene

00J1aJHAHHS meo.ti OyNiBHHIITBO Bcenoro
Iepsicna / Ilepeoyinena
eapmicmp
Ha 1 ciuns 2019 12 676 2011 - 14 687
HanxomkeHHs - - 116 116
BubyrTs - %) - &)
Tlepemimenns 75 41 (116) -
Ha 31 rpyans 2019 12 751 2 047 - 14 798
Bubvyrra (19) (161) - (180)
Tlepeoninka 2 465 - - 2 465
Ha 31 rpyans 2020 15197 1886 - 17 083
Haxonuuena amopmu3zauis
Ha 1 ciuns 2019 4 506) (1 069) - (5 575)
Amoprm3anisn (944) (625) - (1569)
Ha 31 rpyans 2019 (5 450) (169%4) - (7 144)
Amoprm3anisn (946) (153) - (1099)
Bubyrra 19 144 - 163
INepeomninka 1191 - - (1191
Ha 31 rpyans 2020 (7 568) (1703) - 9 27)
Yucma banancosa eapmicmo
Ha 1 ciuns 2019 8170 942 - 9112
Ha 31 rpyans 2019 7301 353 - 7 654
Ha 31 rpyans 2020 7629 183 - 7812
Yucma banancosa eapmicme,
AKOU He 6Y10 nepeoyinku
Ha 1 ciuns 2019 6 855 942 - 7797
Ha 31 rpyans 2019 5986 353 - 6 339
Ha 31 rpyans 2020 3746 183 - 3929

Ouinka ocHOBHHX 3ac00iB y 2020 poui

Ha 3BiTHY gaty ToBapuCTBO HMPOBOAMIO aHATI3 NOTCHLIHHUX 3MIH CIIPABEITUBOI BAPTOCTI IS
KaTeropifi OCHOBHHX 3acCO0IB, SIKI BIZOOPAKAIOTHCS 34 MCPCOLIHCHOK BapTICTIO. TOBapHUCTBO
3OIHCHAIO BHYTPIIIHIH aHami3 pIiYHUX 3MIH OCHOBHHUX MaKpOIHACKCIB, IIH Ha HOBI
CIJIbCBKOrOCTIONAPCHKI MAIIMHU Ta OOJaJHAHHS, 3MIHH Y CTPYKTYPl BUKOPUCTAHHS OCHOBHHX
3aco0iB ToBapucTBa Ta pe3yapTariB OnepaniiiHoOil JiSMBHOCTI B MOPiBHAHHI A0 Oromkery. Kpim
Toro, ToBapUCTBO mHpoaHATI3yBAIO 3MIHH OCHOBHHX PECYPCIB, IO BHUKOPHUCTOBYBAIUCS B
mozeni oumiHkd Ha 31 rpyaua 2018 poxy ta 31 rpyausa 2017 poky. Ha miacrasi mpoeeneHoro
aHaji3y ToBapHCTBO 3aJyYHIO HE3AJICHKHOTO OLIHIOBAYA AJISI OLIHKHU CIIPABEIIHBOI BAPTOCTI
Kareropii «MalIuHK Ta 00NaTHAHHA» Ta KaTeropii «OVANHKYU Ta CIIOpY Iu».
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TOB «AIT TPEH]»

NPUMITKH O ®PITHAHCOBOI 3BITHOCTI

CraHoM Ha Ta 3a pik, mo 3akiHuuscs 31 rpyans 2020 poxy
(8 MUCAYAx YKPAIHCOKUX SPUBEHD, AKULO THULE HE GKA3AHO Y NPUMIMKAX)

Ouinka crpaBeIMBOI BApTOCTI OCHOBHUX 3ac00iB ToBapucTea 0a3yeThes HA BXIJHUX JAHUX 2-
ro PiBHSA AJi1 ABTOTPAHCIOPTHHX 3acO0iB Ta BXIAHUX AQHHUX 3-TO PIBHS I OONaTHAHHS,
OVAMHKIB Ta CIIOPYA,.

CropaBeanmuBa BapTiCTh 0OIaxHAHHS, OYIWUHKIB Ta cnopya Oyia BU3HAYCHA 3 BUKOPUCTAHHIM
BHTPATHOTO MiAX0oAy (aMOpTH30BaHMX BUTpaT Ha 3aMminy). Lle# migxin BimoOpaxkae BHTpaTH
VUaCHUKA PHHKY Ha npuadaHHd a0o MOOYAOBY MOPIBHAHHOTO AaKTHBY, CKOPHUTOBAHOTO 3
ypaxyBaHHAM (i3n4HOro, (PYHKLIOHATBHOTO a00 CKOHOMIYHOTO 3HELIHCHHA, 1 MOPaIbHOTO
crapinng. [liaxix Ha oCcHOBI amMOpTH3aLIHHUX BUTpar Oa3yBaBcd HA BHYTPILIHIX JKEpenax Ta
aHami3l YKpaiHCBKOTO Ta MIXKHAPOJHOTO PHHKIB Ha MOAIOHI OocHOBHI 3aco0u. Crmpaseanusa
BapTICTh HECTMICIIIATI30BAHNX OCHOBHHX 3aC00IB (aBTOTPAHCHIOPTHHX 3ac00IB) Oyjia BU3HAUCHA 3
BHKOPUCTAHHAM PHHKOBOTO MiIXOAY, IKUH BiI0OpaKae akTyalbHI LIHA HA NOPIBHIHHI AKTHBH.

3HavHI 3aKPHUTI BXiAHI JAaHi, 0 BUKOPUCTOBYIOTHCS NMPH BU3HAUCHHI AMOPTH30BAHHUX BHTPAT HA
3aMiHY, € TAKUMH:

B3aeMO3B’A30K MizK 3aKpUTHAMI Jdiana3on 3akpurnx
BXIAHHMH JAHIMH TA OI[IHKOIO BXIAHHX JaHUX
3akpwuri BXigHi 1aHi CTIPABEIINBOI BAPTOCTI (B cepeTHbLOMY)

3HauyHe 301AbIMCHAS / (3MCHIICHH)
PO3paxyHKOBOTO KOPHTYBAHHS B 13011
KopurysaHus Ha PI3HHUITO Y TIPU3BEAE 10 301MbIIeHHS / (HIKUO1)
(pi3UMHOMY CTaHI AKTHBIB CIPaBEUIHBOI BAPTOCTI. 69.5%-143.9%

Cranom Ha 31 rpymus 2020 poky ToBapHCTBO MPOBEIO TECT HA CKOHOMIYHE 3HCIHCHHS HA
OCHOBI METOAY OUCKOHTOBAHOTO TIPOIIOBOIO MOTOKY B MPOLECCI BH3HAUCHHS CIPABEIIUBOI
BapTOCTI CBOIX OCHOBHHUX 3ac00iB. TecT Ha eKOHOMIYHE 3HEIIHEHHS cTaHoM Ha 31 rpyausa 2020
P. MATBEPAUB PE3YIBTATH OLIHKH, OTPUMAaHI NIIIIXOM BUTPATHOTO MIAXOLY.

AHaJ1i3 3MIHH cnipaBeJJIMBOI BAPTOCTI OCHOBHHX 3ac00iB y 2019 poui

Cranom Ha 31 rpymasa 2019 poxy ToapucrBo 3AifiCHWIO aHami3 MOXKIMBHX 3MIH VY
CIIpPaBeIMBIH BAPTOCTI IS KATCrOpid OCHOBHHX 3aco0iB, SKI BIIOOpaXarOThCS 3a
MEPCOLUIHEHOK CYMOK0. TOBapHUCTBO 3AIMCHUIO BHYTPIIIHINA aHAM3 MOPIYHUX 3MiH OCHOBHHX
MaKpOIHACKCIB, LIH HA HOBY CLIBCBKOTOCIONAPCHKY TEXHIKY Ta 00IaIHAHHSA, 3MIHH B CTPYKTYPI
BHKOPUCTAHHS OCHOBHUX 3ac00iB Ta ONCpauiiHHX pe3yapTarTiB [oBapuCcTBAa MHOPIBHAHO 3
OromKeTHUMH TokazHukamu. Kpim Toro, ToBapucTBO mpoaHamidyBalo 3MIHH OCHOBHHX
PECYPCiB, BHKOPHUCTAHUX V MOJCH owiHKH craHoM Ha 31 rpyans 2018 poky. Buxoasuu 3
MPOBEACHOrO aHamizy, TOBAPUCTBO AIMIINIO BHCHOBKY, IO OajaHCOBA BApPTICTh OCHOBHHX
3aco0iB, IO BiAOOPaKAIOThCA 32 TMEPEOLIHCHOK CYMOIO, ICTOTHO HE BIAPI3HAETBCA Bix ii
cnpaBeanuBoi BapTocTi craHoM Ha 31 rpyxaa 2019 poky, 1, 0OTKe, KEPIBHULTBO BUPIIIMIO HE
MPOBOJUTH TECPEOLIHKY LIMX OCHOBHHX 3ac00iB Ha IO JaTy.
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TOB «AIT TPEH]»

NPUMITKH O ®PITHAHCOBOI 3BITHOCTI

CraHoM Ha Ta 3a pik, mo 3akiHuuscs 31 rpyans 2020 poxy
(8 MUCAYAx YKPAIHCOKUX SPUBEHD, AKULO THULE HE GKA3AHO Y NPUMIMKAX)

Y3roaskeHHs1 pe3yJbTaTIB MEPEOLiHKH

Cranom nHa 31 rpygua 2020 poky, ToapucTBO BH3HATIO HACTYNHI PE3YJIbTATH MEPCOLIHKU

OCHOBHHX 3ac00iB B Wil (pIHAHCOBIH 3BITHOCTI:

2020
Uwmcruii noxix Big nepeouinkn, BusHaHui y ICJ1 (10 BUpaxyBaHHA
MOJATKy HAa MPUOYTOK) 1262
Jloxix BU3HAHMI Y CKJIAI IHIINX TOXO/IB 12
PesyanTar 3a pik 1274
Bino6paskeHuit K 30iMbIICHHSA NEPBICHOI BAPTOCTI OCHOBHUX 3ac00iB 2 465
BinoOpaskeHuit K 301IbIICHHS HAKOIMMYCHOI AMOPTH3AIIi{ Ta BUTPAT BiX
3HCHIHCHHSA (1191)
PesyanTar 3a pik 1274
Ini HeoGOPOTHI aKTHBH
31 rpyanst 2020 31 rpyaust 2019
TuBecTHIT 50 50
HemarepiamsHi akTHBH - 8
50 58
3anacu
31 rpyanst 2020 31 rpyaust 2019
Tosapu (Haciana/33P/mo0puBa) 9 086 14 763
CHpoBHHA Ta MaTepiaTH 81 73
9167 14 836

ToBapucTBO HE 3MEHINYBANO BApPTICTh 3alaciB A0 YUCTOI BAPTOCTI pealtizaiii HpoTsArOM pOKY,

mo 3akinuuscd 31 rpyanag 2020 ta 2019 poxis.

Toprosa ta iHma gediTtopcbka 32a00proBaHicThb

31 rpyaus 2020

31 rpyaust 2019

Toproga Ti inma aediropcska 3adoproBaHicTs

Toprosa aediTopchka 3a00proBaHICTh BiJ OB’ A3aHIX

cropin (ITpuvitka 22) 300 7635

IHma nebitopcrka 3a00pTrOBaHICTD 199 493

[Hma nebiropcbka 3a00prOBAHICTD BiI OB SI3AHUX

cropin (ITpuvitka 22) 30 -
1029 8128
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TOB «AIT TPEH]»

NPUMITKH O ®PITHAHCOBOI 3BITHOCTI

CraHoM Ha Ta 3a pik, mo 3akiHuuscs 31 rpyans 2020 poxy
(8 MUCAYAx YKPAIHCOKUX SPUBEHD, AKULO THULE HE GKA3AHO Y NPUMIMKAX)

31 rpyaus 2020 31 rpyaust 2019
Toprogsa Ti inma xediropcska 3a0oproBaHicTs
Inmmi o0opoTHi akTHBHI
ABaHCH MOCTAYATBHUKAM — TPETI CTOPOHH 1272 3638
ABaHCH TIOCTaYaIbHAKAM — MOB S3aHI CTOPOHH
(ITpumitka 22) 1214 -
[1/IB Ta iHmI moAaTKH, MO M AITa0Th
BiIIIKO Y BAHHEO 929 1480
3415 5118
4 444 13 246

Brue kpeauTHHX Ta BAMIOTHUX PH3HKIB, MOB'I3aHUX 3 TOPTOBOI Ta IHIIOK ACOITOPCHKOIO
3aboproeanicTio ToBapucTsa, po3kpusaetses y [pumiTai 20.

I'pomioBi KOIITH TA iX eKBIBAJICHTH

Cranom Ha 31 rpyana 2020 poky rpoIIOBi KOIITH Ta X SKBIBAICHTH MPEACTABICHI 3aTHIIKAMHU
Ha paxyHKax B 6aHkax B po3mipi 4 849 tuc. rpu. (31 rpyans 2019 poxy: 1 225 tuc rpn.).

Cranom Ha 31 rpyaas 2020 poky Ta 2019 poky rpoInoBi KOIITH Ta iX ¢KBIBAJICHTH HE 3HCLIHCHI,
a TaKoXX HE MPOCTPOUCHI.

Cranom Ha 31 rpyansa 2020 pokxy 100% rpomosux komTiB 30epiramucs Ha paxyHkax v All
Bank (2019: 100%)

All Bank € mnoB'szaHor cropoHor ToBapuctBa 1 HE Mae PEHTHHTY MIMKHAPOIHOTO
perituarosoro arcurcerBa Fitch Ratings CIS Ltd. Oanak, ToBapucTBo HE Bu3HAE PE3CpB HA
OYiKYBaHI KPEAUTHI 30MTKH I TAKUX 3QJIUIIKIB, OCKUIBKY 3Ha4HA yacTuHA akTuBiB AT banky
MPEACTABICHA ACTIOBUTHUMH cepTudikaramu, Bunannmu HanionaneHuMm GankoM Ykpainu, Ta
MOTOYHUMH PaxyHKaMH, PO3MILICHAMH B KOHTPAreHTaxX 3 PSUTHHIOM A.

BrmmeB kpeOUTHHX Ta BATIOTHUX PH3HKIB, MOBSI3aHUX 3 TPOLIOBUMH KOIITAMH Ta iX
ckBiBajcHTamMu ToBapuctsa, poskpusaetbes y [pumitii 20.

Kamiran
CraryTHuii kanitan

VYuacHUKH TOBApPUCTBA 3 OOMEKCHOKO BIAMNOBIJATBHICTIO MAKTh MPABO TOJOCY, PO3MOILTY
MPUOYTKY Ta MOBCPHEHHS KaIliTAly IPONMOPLIHHO po3MIpy iX BHECKY IO CTATYTHOTO KAamiTamy,
IO O3HA4Yae, IO KOXKECH 3 YYACHUKIB Ma€ IOPHAWYHO 3aKpilICHE NpPaBO BHMAraté Bix
TopapucTBa BIIKOIYBAHHS CBOIX 1IHTEPECIB.

Haxonu4eni 30uTKH

Hakonwveni 30uTkH, mnpeacTtaBicHi y i (IHAHCOBIH 3BITHOCTI, BKIIOYAIOTH IMEBHI
KOPHI'VBaHHA, 4Ki € BIAMOBIAHUMH AN TPEACTaBICHHS (IHAHCOBOrO cTaHy ToBapHcTBa
BlanosiaHo 10 MCO3.

BixnosigHo, HakomuueHi 30UTKH, BKIIOYCHI A0 3BITY npo ¢iHancosuii ctad Ha 31 rpyansa 2020
poky Tta 31 rpyans 2019 poky, He BimoOpaxarTh CYMy PE3CpPBIB, MO MiITalOTh PO3NOILTY
MiXK VIACHHKAMH.
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NPUMITKH O ®PITHAHCOBOI 3BITHOCTI

CraHoM Ha Ta 3a pik, mo 3akiHuuscs 31 rpyans 2020 poxy
(8 MUCAYAx YKPAIHCOKUX SPUBEHD, AKULO THULE HE GKA3AHO Y NPUMIMKAX)

BiamosiaHo mo 3akOHOAABCTBA Y KpaiHu, MIANPHEMCTBA MOXKYTh PO3MOIIISITH BCl MPUOYTKHU K
JuBlacHAN abo MEepepaxoBYBATH iX Y PE3CPBH, SKINO Take 3asHavdcHo v craryti. [lomanbime
BHKOPHCTAHHS KOILITIB, MEPEPAXOBAHUX J0 PE3CPBIB, MOXKe OVTH ropuandHo odmekeHe. CyMu,
MepepaxoBaHi 10 Pe3epBiB, 3a3BUYAN MOBHHHI BUKOPHCTOBYBATUCS 32 PU3HAUYCHHAM. Po3moain
MpUOYTKIB 00'€JHAHUMH KOMIAHISIMU 3a3BUYAll JCKIAPYEThCA TIABKH 3 MOTOYHOro abo
HEPO3MOAIICHOrO NpUOYTKY, BiIOOPaXKEHOro v (hiHAHCOBIH 3BITHOCTI, @ HE 3 CYMH, NIOTICPEAHBO
MepepaxoBaHoi 10 Pe3epBiB.

PesepB nepeoniiHKH OCHOBHHX 3aC00iB

Pe3epB mepeoiliHkd OCHOBHHX 3acO0IB  BIJHOCHTBCSA [0 TCPCOLIIHKA OCHOBHHUX 3acO0iB.
HoouiHka He MOXKe OYTH BiTBHO PO3MOAIIATHCS MIXK VIACHUKAMH.

Kpenuru Ta 3ano3u4eHHst

Hana npumitka poskpusae iHGOpPMALIIO IOJO0 KOHTPAKTHHUX YMOB KPCIHUTIB BiJ MOB I3aHUX
ctopid ToBapucTsa. BrinuB BiACOTKOBHX Ta BATIOTHUX PU3HKIB, a4 TAKOK PU3HKIB NIKBIIHOCTI,
MOB'A3aHUX 3 KPSIUTAMHU Ta 3ano3nucHHIMH ToBapucTea, po3kpusaerbes y [pumiti 20.

Tepmin E¢exTnena
ToramieH- Bincorkora BiicoTKOBA
HA Bamora CTABKA CTABKA 31 rpyanst 2020 31 rpyans 2019

Kopomxocmpoxosi kpeoumi 6io nog a3auux cmopiu (no
MepMiHY No2auteHHA):

2021 mon CIIA 1.5% 1.5% 92 090 -
2020 mon CIIA 9.8% 9.8% - 11 843
2018 mon CIIA 3.0%- 9.8% 8.0%-9.8% - 19 494
2017 mon CIIA 9.8% 8.0%-9.8% - 56 373
HapaxosaHi BiacoTkn 23 106

92113 87 816

Vi kpeautu € He3abeaneueHi 3acTaBon. KpeauTu BUAaHI OB 13aHO0 CTOPOHOO ML CHUTEHUAM
koutposeMm (PALANDED ENTERPRISES LIMITED).

(i) 3ampumku 6 nozauwienni ma npocmpodeHi 3aAUWIKY 30 KpPeOUmamu 8i0 nog’sa3aHux
cmopin

Y 2019 poui ToBapuCTBO Majo 3aTPUMKH B TMOTAIICHHI KPEAWUTIB BiA MOB'A3aHUX CTOPIH.
KepiBHHLTBO OTpHUMANO JTUCT MOBLAOMIICHHS BLA KPEAUTOPA, 3T1THO SKOTO, HCBUKOHAHHS YMOB

OIUIATH HE MPU3BOIUTH M0 JOCTPOKOBOTO MOTAIICHHS KpeAuTiB craHoM Ha 31 rpyanas 2020 ta
2019 pokis.

Hagoaumo iH(pOpMAaIiF0 CTOCOBHO MO3UK MO0 CIUIATH, 3000B SI3aHHSIMH 3a SKUMH HE Oyiu
BUKOHAaHI.

B 2019 poui (ctanom Ha 31.12.2019p.) 75 867 tuc.rpH. (exBiBaneHT 3 203 THC Monapis CIIIA) ,
B T.4. 106 Tic.rpH. (exBiBaneHT 4 THc. gonapie CLIIA) 3a HapaxoBaHUMH BiICOTKAMHL.

BanancoBa BapTiCTh HCBUKOHAHUX 3000B’I3aHb 34 MO3UKAMH A0 ciutatu craHoM Ha 31.12.2019
p. mopiButoBana 75 867 tuc. rpH..
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NPUMITKH O ®PITHAHCOBOI 3BITHOCTI

CraHoM Ha Ta 3a pik, mo 3akiHuuscs 31 rpyans 2020 poxy
(8 MUCAYAx YKPAIHCOKUX SPUBEHD, AKULO THULE HE GKA3AHO Y NPUMIMKAX)

Toprosa ta iHIma KpeAUTOPCHKA 3a00ProBaHICTh

31 rpyaust 2020 31 rpyaust 2019
Toprosa ta inma kKpeauTopchKa 3a00pToOBaHICTh
®inaHCcOBa AOMOMOTA, OTPHMAHA BT TIOB A3aHUX CTOPIH
(ITpumitka 22) 7 600 -
Toprosa kpexuTOpchKa 3a00prOBAHICTD MEPE TPETIMH
CTOpPOHAMH 2975 229
Toprosa kpexuTopchKka 3a00prOBAHICTD EPET
1oB’si3asuMu cropoHamu (ITpuvitka 22) 23 3769
[Hma kpeauTopchka 3a00proBaHiCTh MEPET TPETIMHU
CTOPOHAMH - )
10 598 4 000
Inmi KOpoTKOCTPOKOBI 30008’ sI3aHHS
Asancu orpuMaHi BiJ o’ si3aHux cTopid (IIpmvitka 22) 40 727 48 776
30008’ 13aHHA 3 3apOOITHOI IIAaTH Ta OB’ A3aHAX 3 HCKO
TOJATKIB T BHECKIB 506 604
41233 49 380
51831 53 380

30008’ s13aHHS 3 3apOOITHOI MIATH Ta MOB SA3aHUX 3 HCH) MOJATKIB TA BHECKIB BKIIFOUAE TAKOXK
HapaxoBaHi OOHYCH Ta PE3CPB HCBUKOPHUCTAHUX BIAMYCTOK. BIUTHB BAIFOTHUX PU3HKIB, a TAKOK
PHU3UKIB JIIKBIIHOCTI, MOB'SI3aHUX 3 TOPrOBOKD Ta IHIIOK KPCIUTOPCHKOK 3a00PTrOBAHICTIO
Tosapuctsa, poskpusaerscs y [prmiTai 20.

29



12.

13.

TOB «AIT TPEH]»

NPUMITKH O ®PITHAHCOBOI 3BITHOCTI

CraHoM Ha Ta 3a pik, mo 3akiHuuscs 31 rpyans 2020 poxy

(8 muca4ax yKpaiHcoKux epueeHs, AKuo iHule He Ka3aHo Y NPUMIMKAX)

Jloxia Bia peasizamii

ponaykuis, nepexana y neBHUii MOMEHT 1aCy
Joxin Bix peamizauii Haciuug, 33P, 1o0pus
Joxix Bix peamizamuii TOBapiB (3¢pHO)

Mocayrn, mepegani 3 IJIMHOM 4acy
Jloxix Bix HAZaHHA MOCIYT

Ychoro 10xia Bijx A0roBopiB 3 KiIi€eHTaMuA

Hoxinx Bix peanizanii Topapis (3epHO)
TTmeamI

Pimax

Cos

Ycboro qoxin Bix peamtizamii ToBapis (3epHa)

CooiBapricTh peanizamii

CobiBapTicTh peamizamnii ClIBCPKOTOCTIOTAPCHKOT MPOAY KL,

Haciuug, 33P, 1o6pus

2020 2019
73 554 122 815
- 204 027
73 554 326 842
827 1983
827 1983
74 381 328 825

2020 2019
- 187 986
- 15 826
- 215
- 204 027

2020 2019
(69 543) (287 273)
(69 543) (287 273)
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NPUMITKH O ®PITHAHCOBOI 3BITHOCTI

CraHoM Ha Ta 3a pik, mo 3akiHuuscs 31 rpyans 2020 poxy
(8 MUCAYAx YKPAIHCOKUX SPUBEHD, AKULO THULE HE GKA3AHO Y NPUMIMKAX)

Inmmuii noxin

Joxizx Bix 6e3moBOpoTHOI (PiHAHCOBOT JOTIOMOTH
Jloxizx Bix omepauiiHoOi OpEeHIN AaKTHBIB

UwmcTnit 1OXiJ Bl BUOYTTS OCHOBHHX 3aC00iB
JlooIiHKa OCHOBHHX 3aC00iB

Otpumani mrrpadu, TieHi

Joxizx Bix 6€30IIaTHO OTPUMAHIX AKTHBIB
BinHOBIECHHS paHIilIe CIUCAHUX AKTHBIB

IHnm moxonu

Butparu Ha 30yT

Amoprm3anisn
TpaHcTiopTHI BUTpaTH
Burparu 30epirasasa

[Hmmi BuTparu Ha 30yT

AAMIHICTPATUBHI BUTPATH

Burparu 3 oruraru mpari
Ipodeciini mocayrn

Amoprm3anisn

BankiBChki mocayTH

Marepianu Ta KaHIEIIPChKI TOBApH

[HmTi agMiHICTPaTHBHI BUTPATH

2020 2019
11 305 -
650 527
100 1
12 -
6 8
- 75
- 466
155 254
12 228 1331
2020 2019
(697) (745)
(533) (22 251)
(232) (3 582)
(3 275) (8 237)
@ 737) (34 815)
2020 2019
(6 981) (7 419)
(545) (827)
(402) (861)
(229) (316)
(164) (235)
(269) 212)
(8 590) (9 870)
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Inwi BuTpaTn

Irpadu cnmaveHi

Burparu Big ciucanns [1/1B

UwncTuii 30HTOK Big BHOYTTS iHIINX AKTHBIB
BaaropiiinicTs

[Hmi BuTparH

DiHAHCOBI J0X0AU TA BUTPATH

BincoTku HapaxosaHi
UwmcTwit JOXiJ BiJ KYPCOBHX PI3HUIIb

dDinancosi 10xX011

UucTuii 30UTOK BiJ KYPCOBHX Pi3HHIIb

Burparu 3 BiACOTKIB 32 KPSAUTAMH Ta 3AMO3HICHHIMEI

®DiHAHCOBI BUTPATH

Yucri ¢pinancori (Burparm)/noxoan

2020 2019
(143) -
(106) -
(13) (1321)
3 (H
(771) (1 760)
(1041) (3 082)
2020 2019
15 -
- 16 383
15 16 383
(16 023) -
(1391) (10 332)
(17 414) (10 332)
(17 399) 6 051

ToBapuCTBO BH3HAYAE YUCTHHA AOXIJ BIA KYPCOBHX PI3HUIB y CKIaAl (PIHAHCOBHX JOXOIIB Y
3B 3Ky 3 THM, IO TaKi KYPCOBI PI3HULI YTBOPHUIUCS B PE3yIbTati (HiHAHCOBHX ONCPALIiH.

HoxaTox Ha mpuOyTOK

[poTsrom 2020 ta 2019 poxkis, cTaBka mojarky Ha mpudyTok a1 Tosaprctsa ctanosuna 18%.

OcHOBHI CKIaJOBI BUTpPAT 3 MOJATKY Ha NMPUOVTOK V 3BiTI mpo ¢iHAHCOBI pe3ynpTarn Oyin

Hpe,Z[CTaBJ'IeHi TAaKUM YHHOM:

Jloxoau 3 BIACTPOUCHOTO MOJATKY HA MPHOYTOK

2020

2019

227

227
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¥Y3roazkeHHs1 npUOYTKY/30HTKY 10 ONOAATKYBAHHS, IOMHOKEHHX HA BKA3aHY CTABKY

MOAATKY TA BUTPAT 3 MOAATKY HA NMPHOYTOK:

2020 2019
[MpuOyToK (30UTOK) 1O OMOAATKY BAHHSA (14 701) 72
3a cTaBKOK MOJATKY Ha mpuOyToK (18%) 2 646 (13)
BrumB mocTiHHAX pi3HULB (2419 13
3MiHA HEBH3HAHOI YACTHHHM BiACTPOUCHUX IIOJATKOBUX AKTHBIB - -
227 -

BigcTpoueHi NoAATKOBI AKTHBH Ta 30008’ A3aHHS 0YJIH NPeaCcTABJICHI TAKHM YHHOM:
Y

Yucri
BizcTpoyeni
NOAATKOBI
AKTHBH/3000B’513
AKTHBH 30008’ a3anus1 aHHS
2020 2019 2020 2019 2020 2019
OcHOBHI 3ac00H 331 459 (699) 472) (368) (13)
KpeauTu Ta 3ano3uyecHHS 368 13 - - 368 13

BiactpoueHi moxaTkoBi
aKTUBH/(3000B’ I3AHHT) 699 472 (699) @72) ) )

3ropraHus 699)  (472) 699 472 - -

UwcTi BIACTPOUCHI IIOJATKOBI
aKTHBH/(3000B’ I3aHHA)

V3roaskeHHsI YHCTOrO BiICTPOUEHOr0 NOAATKOBOI0 AKTHBY (30008’ s13aHH)

2020 2019
3ammmrok Ha 1 civuma - -
AXTHB 3 BIACTPOUCHOTO IOJATKY, BU3HAHOTO B CKJIAI
puUOYTKIB Ta 30UTKIB 227 -
Burparu 3 BiACTPOUESHOTO MMOJATKY, BU3HAHOTO B CYKYITHOMY
J0XOd1 227) -

3ammrox Ha 31 rpyaHa - -

DiHAHCOBI IHCTPYMEHTH Ta YIPABJIIHHSA PU3UKAMH

Orasaa

ToBapucTBY TpUTAMAHHI HACTYVIHI PH3UKH, IO BA3aHI 3 BUKOPUCTAHHAM (HAHCOBHX
IHCTPYMECHTIB!

® KPCAMTHHUU PU3HK,
®  PH3HK JIKBIJHOCTI;

® PUHKOBHU PU3HK.
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s mpuMiTka MicTuTh iHGOPMALIIO PO BIUTUB Ha TOBApHUCTBO KOXKHOTO 13 3a3HAYCHHUX BHILE
PH3UKIB, a TAKOX LTI, MOJITHKY Ta Mpouecd ToBapHCcTBa ISl BUMIPIOBAHHS T4 VIPAaBIIHHA
TAKUMH PU3HKAMHL.

Cucrema ynpasJiiHHSI pH3HKAMH

Kepisauurso ToeapucTsa Hece MOBHY BiAMOBIJANBHICTE 32 CTBOPEHHS Ta HAIISAA 332 CHCTEMOKO
vropasiiHHA pr3ukaMi. [loniTuka yopasmiHHA pu3ukaMu ToBapHCTBa CTBOPCHA TS BUSBICHHS
Ta aHAM3y PHU3MKIB, 3 SIKUMH CTHKAEThCS 1OBApUCTBO, BCTAHOBJCHHS BIAMOBIAHHUX JIMITIB
PH3UKY Ta KOHTPOJIIO, & TAKOXK JJIS MOHITOPHHTY PH3UKIB Ta AOTpuUMaHHA miMiTiB. [lomiThka ta
CHUCTEMH VIPABIIHHS PU3HKAMH PETYILPHO NEPETTIIAI0ThCS JUTs BiZOOPAKEHHS 3MiH PUHKOBUX
VMOB Ta AiSTbHOCTI TOBapHCTBA.

Kpeauthuii puzuk

ToBapucTBO TOPryE TIMBKH 3 BHU3HAHUMHE, KPEAUTOCIPOMOXKHHUMH TpEeTIMH ocobamu abo
noB's3aHuME cropoHamu. Kpim Toro, Oajganc AeGITOPChKOi 3a00PrOBAHOCTI KOHTPOJIOETHCS HA
MOCTIHHIA OCHOBI, TOMY PH3HK 3HCIIHCHHA JcOITOPCHKOI 3a00ProBaHOCTI € HE3HAYHHM.
Kpenutauii pusnk IMOAO TPOINOBHX KOIITIB Ta iX CKBIBAICHTIB OOMEIKCHHH, OCKIIBKH
KOHTpPAarcHTaMH BHCTYHAIOTh OaHKW 3 BUCOKUM peituHrom ado OaHK, IO € TOB'A3aHOI0
CTOPOHOI) MiA CHLIBHHUM KOHTPOjeM. CXBaJCHHS HOBOTO OAHKY 3AIHCHIOETHCS TLIBKH MIC/IS
BHKOHAHHSI ICBHUX MPOLICAYP OLIHKY HAAIMHOCTI TA KPSAUTOCITPOMOKHOCTI OAHKY.

Topzosa ma inuia debimopcoka 3abopzosanicmo

Binemricte omepauiii ToapucTBa 3 peamizamii MPOAYKIIl Ta TOCAYT 3AIHCHIOETBCS 3
MOB'I3aHUMH CTOPOHAMH, TOMY KPCAUTHHHA PU3HNK MIHIMI3YETHCS.

KepiBHHLTBO BCTAaHOBHIO KPEAWTHY MOMITHKY, 3TLAHO 3 SKOK KOXECH HOBHH KIIEHT
AHAJTI3YETHCS 1HAMBIAYAIBHO I[OAO IUIATOCIIPOMOMKHOCTI O TOro, SIK TOBapUCTBO MPOMOHYE
CTAaHJAPTHI YMOBH OILIATH Ta JAOCTaBKU. AHam3 ToBapucTBa BKIIOYAE aHATI3 30BHIMIHIX
PCUTHHIIB, SKINO Takl €, a B ACAKMX BHUMAAKAX 1 pexkomeHaamii Oanki. KimienTtu, siki He
BIIMOBIAAIOTh TMOMITHI] IUIATOCIPOMOKHOCTI TOBapUCTBA, MOXKYTh 3JINCHIOBATH Omeparii 3
ToBapuCTBOM JIHIIC HA OCHOBI MICPSAOILIATH.

TosapucTBo He BUMarae 3a0C3MCUCHHS 32 TOPrOBOIO Ta IHIIOK ACOITOPCHKOIO 3a00ProBaHICTIO.

ToBapHCTBO BCTAHOBIIOE PE3CPB HA 3MCHIICHHSA KOPHCHOCTI, SKHH HPEACTABIIE OLIHKY
OouiKyBaHHX 30UTKIB Big TOproBoi Ta 1HImOI aAebiTopcekoi 3aboproBaHocTi. (OCHOBHUM
KOMIIOHCHTOM IIbOTO PE3CPBY € OKpeMa CKIagoBa 30HTKIB, KA CTOCYETHCH 1HIMBIIYATIbHO
3HAYHUX PH3MKIB. PaxyHKH pe3epBiB moao TOprosoi Ta iHMMOI AeGiTOPChKOi 3a00ProBaHOCTI
BHKOPUCTOBYIOTBCS I BiOoOpakeHHS 30uMTKiB Bl 3HewineHHd. Sxkmo ToeapuctBo He
MEPCKOHAETHCA B IIOBEPHEHHI Ae0ITOPCHKOI 3a00PrOBaHOCTI, OCTAHHS BBAXKAETHCS TAKOIO, IO HE
MIIITae TOBSPHCHHIO 1 CIIUCYETHCA 3a (DIHAHCOBHUM aKTHBOM O€3MOCEPEAHBO ab0 Yepes peseps
HA 3MCHIIICHHS KOPUCHOCTI.

ToBapHCTBO BUKOPHCTOBYE MATPHULIIO PE3EPBY AT PO3PAXYHKY OUIKYBAHUX KPEAUTHHX 30HTKIB
BiA TOproBoi Ta 1HIOI JcOITOPCHKOi 3a0OProBaHOCTI Ta paxyHKiB KiieHTiB. CTaBKH
3a0e3MCUCHHS] BCTAHOBIIOIOTHCS B 3AJIC)KHOCTI BLA KITBKOCTI JHIB MPOCTPOUCHHS IIATEKY IS
PI3HUX TPYN 3 AHAJOTIYHMMH XapaKTCPHUCTHKAMH BHHHKHCHHS 30UTKiB. B ocHOBI Marpmii
3a0e3neUeHb JICKaTh JaHl 00 BUHUKHCHHS Ae(OTIB B MUHYIHX nepioaax. Tosapuctso Oyae
OHOBJTIOBATH MATPHLIO, 100 CKOPUI'YBATH MUHYIUH JOCBiA BUHHKHCHHS KPSIUTHUX 30UTKIB 3
ypaxyBaHHAM TporHo3Hoi iHGopmamii. Hampukmax, sAkmo nDpoTAroM HACTYIHOTO POKY
OYIKYETHCS TOTIPIICHHS MPOTHO30BAaHMX CKOHOMIUHUX yMOB (Hampukiax, BBII), mo moxke
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MPHU3BECTH A0 301MbIICHHA BUNAAKIB A¢(onTy B BUPOOHUIOMY CEKTOpi, TO ICTOPUYHUH PiBCHD
pedonry kopuryerecs. Ha kokHy 3BITHY maTy JaHi mpo piBeHb Aedonty B momepegHix
MEPI0JaX OHOBIIOIOTECA 1 AHATI3YIOTHCS 3MIHH MPOTHO3HHUX OLIHOK.

Bnaue kpeoummnozo pusuxy

MaxkcumanbHUH KpeAUTHHH pU3UK ToBapucTBa OOMEKEHHMH YHUCTOI OaNaHCOBOK BAapTICTIO
ToproBoi Ta 1HmMOI AeOITOPCHKOI 3a0OProBaHOCTI, & TaKOXK TPOIIOBHUX KOIITIB Ta iX
CKBIBAJICHTIB.

Pusuk JiKBIAHOCTI

3amaucro TopapuctBa € miATpuUMaHHS OadaHCcy MDK OesnmepepBHUM (DIHAHCYBAHHAM Ta
THYYKICTIO V BHUKOPUCTAHHI TPOLIOBUX KOIITIB, OTPUMAHUX BiA OMNEpaiiHOI AiSTBHOCTI
TopapucTBa, Ta YMOB KPCAMTYBAaHHS], IO HAJAKOTHCH MOCTAYATbHUKAMH Ta OaHKaMH.
ToBapucTBO aHaNi3ye CBOi aKTHBU Ta MOKIHBICTh OTPHUMAHHS TPOIIOBHX KOIUTIB, & TAaKOXK
3000B’s13aHH 32 CTPOKAMH MOTAIICHHS Ta IUIAHYE I'POILIOBI MOTOKH 3aJICXKHO BiJ OUYiKYBAHUX
CTPOKIB BUKOHAHHS 3000B 3aHb 32 BIANOBIJHUMH 1HCTPYMCHTAMH.
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VYV tabmuui Hwk4e HaseacHa 1HGOpMaLA PO HEAUCKOHTOBAHI IUIATEK], BKJIIOYAIOYM BIACOTKH, 33 (pIHAHCOBUMM 3000B si3aHHAMHU ToBapucTBa
2 2

cranoM Ha 31 rpyvausg 2020 ta 2019 pokis:

31 rpyanst 2020

[TpoucHTHI KPSAUTH TA 3AMO3HICHHS

Toprosa Ta iHIIA KPEAUTOPCHKA 3200 PrOBAHICTH

31 rpyaust 2019

[TpoucHTHI KPSAUTH TA 3AMO3HICHHS

Toprosa Ta iHIIA KPEAUTOPCHKA 3200 PrOBAHICTH

BanancoBa Konrpakrni o 3-x MaiioyTHi
BAPTICTH mare:xi Ha sumory MmicsIin 3-12 micsimiB 1-5 pokiB BiICOTKH

92 113 93 495 - 345 93 149 (1382)

10 598 10 598 7 600 2 998 - -

102 711 104 093 7 600 3343 93 149 (1382)
BanancoBa Konrpakrhni o 3-x MaiioyTHi
BAPTiCTH TaTe:xi Ha sumory MmicsIin 3-12 micsimiB 1-5 pokiB BiICOTKH

87 816 88 529 75 867 195 12 111 (713)

4 000 4 000 - 4 000 - -

91 816 92 529 75 867 4195 12 111 (713)
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Punkosuii pu3nk

PrHkoBHIT pUBHK - LIE PU3HK TOTO, INO 3MIHH PHHKOBHUX ILIiH, TaKi K KypCH 1HO3EMHHUX BAIIOT,
MPOLICHTHI CTABKHM Ta IIIHA HA aKiii BiMBaTUMyTh Ha aoxig TosapuctBa abo BapTiCTh ii
(hiHaHCOBUX 1HCTPYMEHTIB. MeTOXO YIPaBIiHHI PHHKOBHM PU3HKOM € YIIPABIIHHS Ta KOHTPOIb
BIUTMBY PUHKOBOTO PHU3HKY B MEKaxX NPUHHATHUX MapaMeTpiB NPH OTHOYACHOMY ONTHMI3ALii
MPUOYTKY.

Banromnuii puzux

Ha TosapucTBO BITHBaE BATIOTHUH PH3HK, B OCHOBHOMY, Yepe3 MO3UKH Bl MOB'SI3aHUX CTOPIH
Ta TOProBebHI ACOITOPCHKI 3a00proBaHOCTI BiJ MOB'A3aHUX CTOPIH, ACHOMIHOBAaHI B J0Japax
CLIA.

Bamrotauii pusuk ToBapucrBa mom'akinyeTbcs uepe3 HaaxomkeHHsa y momapax CHIA Bix
CKCITOPTHOT peamzamii CIIBCHKOTOCTIOAAPCHKOI MPOAYKIII, sKa € JOCTAaTHBOK IS
00CIyroBYBaHHS MOTOYHUX 3000B's13aHb B 1HO3CMHIH BAJTFOTI.

YyTJHBICTH 10 BAIIOTHOTO PH3HKY

31 rpyaust 2020 31 rpyaust 2019
I'pomoBsi KomITH Ta iX EKBIBAICHTH 197 856
KpeauTu Ta 3ano3uyecHHS (92 113) (87 816)
3arajanHuil pu3nK (91 916) (86 960)

AHaJTi3 4y TJIHBOCTI

3miHa kypcy rpueHi g0 gomapa CHIA, sx 3a3HadeHO HIpKYe, Ha 3BiTHI garu (3017bmmye) /
3MeHInye npudyToK / (30uToK) ToBapHCTBA A0 OMOAATKYBAHHS HA CYMH, HABCACHI HIKUC,

VY Ttabnuni HUXKYE MpeAcTaBicHa 1HGOPMALIS IOJ0 YYTIMBOCTI NPUOYTKY OO OMOAATKYBAHHS
TosapucTBa A0 BiporiaHoi 3MiHH 0OMiHHOTO Kypcy rpusHi 10 monapa CLIA (BHacmizok 3MiH y
CIIPaBeIIUBIH BAPTOCTI MOHCTAPHUX AKTUBIB Ta 3000B’S13aHb), MMPH MOCTIHHOMY 3HAYCHHI BCIX
IHIITUX 3MIHHUX;

Mocnadaennst
«h»/(3miTHEHH)
00MiHHOTO KypCY BB Ha 30UTOK 10
poaapa CIIDA OTIOAATKYBAHHSI
31 rpymnsa 2020 +10%/(10%) (9 192)/9 192
31 rpymna 2019 +10%/(10%) (8 696)/8 696

Ilpoyenmuuii puzuk

3MIHH NPOLCHTHHUX CTaBOK BIUTMBAIOTh IMCPCBAXKHO HA TMMO3HKH BiJ IMOB'SI3aHHX CTOPIH,
3MIHIOKOYH ab0 X CrpaBeMIUBY BapTICTh (3a00proBaHicTh 3 (DIKCOBAHOK CTABKOID), abo ixHI
ManOyTHI TPOLIOBI MOTOKH (3a00ProBaHICTE 13 3MIHHOK cTaBKor0). Ilig wac 3amydeHHS HOBUX
MO3MK BiJ MOB'I3aHUX CTOPIH, KCPIBHULITBO BUKOPUCTOBYE CYIXKCHHSA, OO BUPIIIKUTH, YH Oy1e
(ikcoBaHa abo 3MiHHA CTaBKa OLIbIN MPHHHATHUMH Ui TOBapUCTBA HPOTATOM OUYIKYBAHOTO
MEepIoRy M0 HACTAHHS CTPOKY morameHHs. [HQopmais mpo CTPOKH MOTaIieHHS Ta MPOLCHTHI
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CTaBKH 3a KPCAMTAMH Ta TO3UKaMH (BCI BOHH MAalOTh (DIKCOBAHI CTABKH) PO3KPHUBAETHCSH Y
[Mpumiti 10.

ToeapucTtB0O He Mae >KOomHHX (DIHAHCOBHX akTHBIB Ta (PiHAHCOBHMX 3000B’sI3aHb 32
CIPaBEATUBOIO BAPTICTIO, 13 BIAOOPAKCHHIM MEPEOLIHKH Y cKiaai mpubyTky abo 30utky. Tomy
3MIHA IPOLICHTHUX CTABOK 34 MO3UKaMH 3 (PIKCOBAHOIO CTABKOIO HA 3BITHY JATy HE BILTMBATHME
Ha OpuOYyTOK YK 30MTOK UM BIACHHH Kamitad. TOBapuCTBO TaKoK HE Mae (iHAHCOBHX
3000B's13aHb 13 3MIHHOIO MPOLICHTHOI) CTABKOIO.

CropaBeanuBa BapTicTh (JiHAHCOBHX iHCTPYMEHTIB

KepiHu1TBO OLIHIIIO, 1[0 OAJAHCOBA BAPTICTh MPOIIOBUX KOIITIB TA iX CKBIBAICHTIB, TOPrOBOL
Ta iHWoi AebITOPCHKOI 3a00ProBaHOCT, TOProBoi Ta 1HINOI KPeAUTOPCHKOI 3a00PrOBaHOCTI Ta
KPEIWTIB 1 3aM03UUCHb MPUOIU3HO piBHA iX CHpaBeITHBINA BAPTOCTI, B OCHOBHOMY, 32 PaXyHOK
KOPOTKOCTPOKOBHX CTPOKIB MOTAINECHHSA LUX 1HCTPYMEHTIB. CnpaBeanuBa BapTICTh TPOLIOBHX
KOIUTIB Ta iX €KBIBAJICHTIB, TOPrOBOi Ta 1HIIOI AeGITOPCHKOI 3a00PrOBAHOCTI, TOProOBOi Ta 1HIIO]
KPEAUTOPCHKOI 3a00ProBaHOCT] BKITIOUAETHCS O CYMH, 32 SKOK 1HCTPYMEHT OOMIHIOETBCS MK
VUAaCHUKAMH PUHKY Y 3BUYAlHIH omepauii mpoJaky, KpiM BHUIAIKIB MPUMYCOBOI JTiKBiAauii 1n
mpoJaxi 3a CKpyTHHX oOctaBuH. CrpaBeqiuBa BapTICTh 3AMO3HYCHB BiJ MOB'S3aHUX CTOPIH
OLIHIOBATACA IIISIXOM JUCKOHTYBAHHS OYIKYBAHOTO MAHOYTHROTO BHOVYTTS POIIOBHX KOIITIB
32 PUHKOBOKO MPOLICHTHOKO CTABKOIO A aHAIOTTYHHX (PIHAHCOBHX 1HCTPYMCHTIB, JOCTYITHHX
Ha 3BiTHY jgarty. PospaxoBaHa crmpaBeamuBa BapTicTh (IHAHCOBHUX IHCTPYMEHTIB IS LiJeH
po3kpurts iHGopMaiii k1acu(IiKyeThCs 3a 1€PAPXIE0 AKEPET CIPABETHBOI BAPTOCTI TPETHOTO
PIBHSL.
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3MiHH B 3000B’A3aHHAX, COPHYHHEH] (PIHAHCOBOKO AiSIBHICTIO

®dinancosa

Jano3nuennst JIOIOMOra,
Bix OTpHUMAHA BiX

OB’ SI3AHNX OB’ SI3AHNX

CTOpiH CTOpiH
Ha 1 ciunsa 2020 87 816 -
HanxomKkeHHS BIICOTKOBHX KPSIHTIB TA 3aMO3HUCHD Ta (DiHAHCOBOT

JIOTIOMOTH, OTPHUMAHO] BiJ IOB A3aHUX CTOPIH 21 504 7600
[MorameHHS BIICOTKOBHX KPCIUTIB Ta 3aTO3HICHD (34 059) -
Biacotku cruaueHi (1 396) -
Ycboro 3minn Bix GiHAHCOBOT TisTLHOCTI (13 951) 7 600
Burparu 3 BIACOTKIB 32 KPSAUTAMH Ta 3AMO3HICHHIMHI 1391 -
YTpuMaHui TOAATOK HA PECIATPIAINIO JOXOIIB HCPC3UACHTA 74 -
UucTuii 30UTOK BiJ KYPCOBHX Pi3HHIIb 16 931 -
Ycboro iHMKX 3MiH, OB’ A3aHAX 3 3000B’ sSI3AHHAMH 18 248 -
Ha 31 rpyans 2020 92 113 7 600

Jamo3u4aenns Bix

OB’ sI3AHIX
cTOpiH

Ha 1 ciuns 2019 167 287
3minnm Bi7 pinancoBoi AisbLHOCTI

HanxomkeHHS BIICOTKOBHX KPEIUTIB Ta 3aNI03HYCHb 13 748
[NorameHHs BiICOTKOBUX KPEINTIB Ta 3aNI03HICHb (73 627)
Biacotku cruaueHi (10 128)
Ycboro 3minm Bin pinancosoi gisibHOCTI (70 007)
Inmi 3mian

Burpatu 3 BiICOTKIB 32 KpeIUTAMH Ta 3aTI03HICHHIMHI 10 332
YTpuMaHui TOAATOK HA PEATPIAINIO JOXOIIB HCPCIHICHTA 07)
UwmcTwit JOXiJ BiJ KYPCOBHX PI3HUIIb (19 589)
Ycboro iHmmx 3MiH, IOB’A3aHNX 3 30008’ SI3aHHSIMU (9 464)
Ha 31 rpynns 2019 87 816
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NPUMITKH O ®PITHAHCOBOI 3BITHOCTI

CraHoM Ha Ta 3a pik, mo 3akiHuuscs 31 rpyans 2020 poxy
(8 MUCAYAx YKPAIHCOKUX SPUBEHD, AKULO THULE HE GKA3AHO Y NPUMIMKAX)

YMOBHI Ta KOHTPaKTHI 3000B’ I3aHHA

OnoagarkyBaHHs

TosapucTBO 3xilicHIOE omepauiii B Ykpaidi 1 TOMy Ma€ BiJMOBIOATH BUMOTaM YKPaiHCBKOTO
MOJATKOBOTO 3aKOHOJABCTBA. Y KpaiHChKE MOJATKOBE 3aKOHONABCTBO Ta PETY/ATHBHA 0asza, a
TAaKO’)K HOpMaThBHAa 0a3a 3 IHIIMX NUTAaHb, 30KPEMa, BATIOTHOIO KOHTPOII Ta MHTHOTO
3aKOHOJABCTBA, MPOJOBXKYIOTh PO3BHUBATHCS. 3aKOHOMABYl Ta HOPMATHUBHI AKTH HE 3aBKIU
YiTKO COPMYIIBOBaHI, a iX TAYMAUCHHS 3aJICKHUTh BiA TOUKH 30PY MICLHEBHX 1 LICHTPATBHHUX
OpraHiB Jep:kaBHOI BNaZM Ta IHIIHMX JCPJKABHHUX OpraHis. Bumaaku HEMOCTiJOBHOTO
TAYMa4ueHHI HE € NOOJMHOKHUMH. KepiBHHLTBO BBAaXKAa€, INO TIYMAYCHHI HHUM TOJO0XKCHb
3aKOHOJABCTBA, IO PErYJIIOIOTh AiANbHICTE [OBapHUCTBA € BIPHUMH. |OBapHCTBO
JOTPUMYBAJIACh YCIX HOPMATHBHUX IOJIOKCHB, a BCl mepea0aducHl 3aKOHOAABCTBOM IOJATKH
Oynu crmaveHi abo HapaxoBaHi.

KepiBHHLTBO CIIOAIBAETHCS, IO MA€ ICTOTHI APTYMEHTH A1 YCIIITHOTO YHUKHEHHS MOJKITHBHX
VCKIATHEHb 1 HC BBAXKAE, IO PU3UK OINbIN 3HAYHHMH, HIK PU3HKH MOAIOHHX MiIIPHEMCTB B
VYkpaini. Ko He BBaXKaeThCS WMOBIPHHM, IO BHHHUKHYTh CYTTEBI BUMOTH, 3a0€3MCUCHHS HE
HapaxOBYIOTECH B Uil (iHAHCOBIH 3BITHOCTI.

Cynosi cnpaBu

VY xoai 3BH4aliHOI AisbHOCTI TOBApPUCTBO BUCTYHAE BIAMOBIJAYEM V PiI3HHUX CYAOBUX MPOLICCAX.
Cranom Ha 31 rpyans 2020 poky ta 31 rpyans 2019 poky TosapucTBO HE NPUHMAIO YIACThb Y
CYAOBHX CIIPaBax.

Omnepauii 3 NOB’SI3aHUMH CTOPOHAMH
KonTpomoroui ctoponu

3rigHO 3 0OMEKCHOK yroaoi mpo naptHepcTBo («llaprHepeTBoy), renepanpuuii [laptaep Mae
BHKJIIOUHE MPAaBO YIPABIIHHA Ta KOHTPOIIO Hax AismeHicTio [lapTaepersa. [1an George Rohr ta
Moris Tabacinic HecyTh BIANOBLAAIBHICTS 3a yiipaeninag [ lapTHepcTBOM.

PALANDED ENTERPRISES LIMITED € ©Oe3mocepeHpOI0 MATCPHHCBKOK KOMIIAHIEI0
TosapucTsa.

Hemae mnyGmiuno goctynHoi koHcomimoBanoi  (piHAHCOBOiI  3BITHOCTI — Oe3mocepeaHBOT
MaTEPHHCBKOI KoMMaHii, Oyab-gIKoi 1HIOI MPOMDKHOI MaTepHHCBKOI KoMmaHii abo KiHLIEBHX
KOHTPOJIIOKOUUX CTOPIH.

KomneHncaunii npoBigHOMY ynpaBJIiHCHKOMY HePCOHATY

KnrouoBuM  ynpaBiiHCBKHM —MEPCOHANOM € OCOOHM, fKI MarOTh [OBHOBLKCHHS Ta
BIIMOBIAAIBHICTD 32 IUIAHYBAHHS, KCPIBHUIITBO Ta KOHTPOJIb 3a AIsLTbHICTIO ToBapucTBa, psiMO
YH ONMOCEPCIKOBAHO, BKITIOYAIOYM BHKOHABYMX Ta HEBHKOHABYHMX AUPCKTOpiB. Y 2020 pomi
BHHAropoJa, HapaxOBaHa KIUYOBOMY YIIPABIIHCBKOMY MEpcoHaly, ctanosuna 1 595 Ttuc. rpH.
(2019: 1 490 Trc. rpH.).
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TOB «AIT TPEH]»

NPUMITKH O ®PITHAHCOBOI 3BITHOCTI

CraHoM Ha Ta 3a pik, mo 3akiHuuscs 31 rpyans 2020 poxy
(8 MUCAYAx YKPAIHCOKUX SPUBEHD, AKULO THULE HE GKA3AHO Y NPUMIMKAX)

Onepauii 3 MANPHEMCTBAMHE MM CHIJIbHUM KOHTPOJIEM

Jloxoou eio peanizauii

3ammmok aediTopchKoi

Cyma oneparriii 3260DIOBANOCTI
2020 2019 31 rpyanst 2020 31 rpyaus 2019
ITigmpreMcTBa T CITEHIM
KOHTPOJIEM 69 957 303 898 800 7 635
69 957 306 275 800 7 635

IIpuobanns mosapie ma nociye

» 3aMmoK KpeamTopChLKoT
Cyma oneparriii

3a00ProBaHOCTi
2020 2019 31 rpyaust 2020 31 rpyaus 2019
ITigmpremMcTBA T CIITEHIM
KOHTPOJICM 20 765 30 866 23 3769
20 763 30 866 23 3769

Onepartiii KymiBiIi-Mpoaaxy 3 MOB SI3aHUMH CTOPOHAMH 3AIHCHIOIOTHCS 33 3BUYAMHUMH I[IHAMHU,
MEPEBAXKHO TAKMMH 3K, 4K 1 3 HCHOB S3aHHMH NMOCTAYalIbHHUKaMH Ta mokynusMu. Hemorameni
3aIMIIKA HA KIHELb 3BITHOTO IEPIOAY € He3abe3MeUCHUMH, OC3BIACOTKOBUMH, 3 PO3PAXYHKOM
rpoiroBuMu KomTamu., He Oyiio HaJaHO Yu OTPUMAHO >KOJHUX TapaHTIid BIAHOCHO ASOITOPCHKOL
YH KPEAUTOPCHKOI 3a00pPTOBAHOCTI 3 TIOB I3aHUMHU CTOPOHAMH.

3anuwku asancie sudanux nionpUEMcmeam nio CriibHUM KOHMPOIeM

Cranom Ha 31 rpyaus 2020 p. 3anuiIKyu aBaHCIB BUAAHUX OB M3aHHM CTOPOHAM CKJIAIAOTh |
214 tuc. rpH. (31 rpyans 2019 p.: Hy7B).

Vi 3anuinky aBaHCIB BAAHUX TOB SI3aHUM CTOPOHAM € HE3a0e3MeUCHUMHE, OC3B1ACOTKOBUMH Ta
MarTh OYTH HOTAIICHI MPOTATOM OJHOTO POKY 3 AaTH OaIaHCy.
3anuwiku asancie ompumManux 6i0 RIORPUEMCMBAM RO CRITbHUM KOHMPOLEM

Cranom nHa 31 rpvaus 2020 p. ta 31 rpygusa 2019 p. 3anumky aBaHCIB OTPUMAaHHUX Bix
OB’ SI3aHUX CTOPIH ckaaaarTh 40 727 tuc. rpH. Ta 48 776 TUC. TPH., BIATOBIAHO.

Vel 3amuInkd  aBaHCIB  OTPHUMAHUX BIA  TOB SI3aHHX CTOPIH €  HE3a0e3MeUCHHMU,
0C3B1ACOTKOBUMH Ta MAKOTh OYTH MOrAIICHI MPOTArOM OJHOTO POKY 3 JaTH OalaHCy.

Kpeoumu ma 3ano3uyenns 6io nionpuemcma nio cRiibHUM KORMPOIeM

YMOBH TO3HMK BiJ MOB'SI3aHHX CTOpiH po3kpuBaroThesd v [lpumitmi 10. Vi Bigcotku 3a
KPEAUTAMH Ta 3aMO3HMYCHHAMH CIUIAYYIOThCS MOB'I3aHHUM CTOPOHAM.

Dinancosa 0onomoza, ompuUMand 6i0 RIONPUEMCME IO CRITbHUM KOHMPOLEM

Cranom Ha 31 rpygus 2020 p. 3anumku (BiHAHCOBOI JAOMOMOIH, OTPHUMAHOI BiJ MOB SI3aHUX
ctopid ckragarote 7 600 Tuc. rpH. (31 rpyansa 2019 p.: Hyns).
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TOB «AIT TPEH]»

NPUMITKH O ®PITHAHCOBOI 3BITHOCTI

CraHoM Ha Ta 3a pik, mo 3akiHuuscs 31 rpyans 2020 poxy
(8 MUCAYAx YKPAIHCOKUX SPUBEHD, AKULO THULE HE GKA3AHO Y NPUMIMKAX)

Vi zanumku (GpiHAHCOBOI AOMOMOIH, OTPUMAHOI BiJ MOB SI3aHUX CTOPIH € HE3a0C3MCUCHUMH,
0C3B1ACOTKOBUMH Ta MAOTh OYTH MOrAIICHI MPOTArOM OJHOTO POKY 3 JaTH OalaHCy.

Ionii mic/is1 3BITHOTO MEpioAy

Ilicng 3BiTHOI matH He OyIO CYTTEBUX MOAIH, M0 BILIMHYAM O Ha (HiHAHCOBY 3BITHICTb
TosapucTtsa.
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