HII «Kapaa Mapkca-2»

MC®3 ¢pinancoBa 3BiTHICTh
Cranom Ha 31 rpynus 2019 poky

Pazom 31 36imom nezanexcrnoeo ayoumopa



1T «Kapna Mapxca-2»

3micT

3BIT HE3AJICKHOTO ayAUTOPA

3BIT Npo (IHAHCOBUI CTaH

3BIT PO CYKYMHUMA TOX1]

3BIT PO 3MIHHU Y BIACHOMY KariTai
3BIT PO PyX I'POLIOBUX KOLITIB

[TpumiTku 10 (P1HAHCOBOI 3BITHOCTI

S 0 3 N W



C rowe Inter-Audit Crowe LLC

9 Stepana Bandery Avenue
Building 1B, office 1-204, 1-205

04073 Kyiv Ukraine
Office +380 44 337 20 38
WWW.Crowe.com.ua

3BIT HE3AJIEXXKHOIO AYANTOPA
AyauUTOPCLKOI pipMU Yy BUrNAA|
ToBapucTBa 3 O6GMEXEHOI0 BiANoOBIAaNIbHICTIO «IHTep-ayanT»

3a pesynbTaTtamu ayguTty pivyHOT piHaHCOBOT 3BITHOCTI
MPUBATHOIO MIANPUEMCTBA

«Kapna Mapkca-2»

3a piK, Wo 3akiHumeeA 31 rpyaHa 2019 poky

Inter-Audit Crowe LLC is a member of Crowe Global, a Swiss verein. Each member firm of Crowe Global is a separate and independent legal entity. Inter-Audit Crowe
LLC and its affiliates are not responsible or liable for any acts or omissions of Crowe Global or any other member of Crowe Global.
© 2018 Inter-Audit Crowe LLC


http://www.crowe.com.ua

Ne 1079
«28» nunHa 2020 poky M. KuiB

Llein 3BiT agpecyeTbes :
> YyvacHukam [N «Kapna Mapkca-2»;

> KepiBHnutBy N «Kapna Mapkca-2».

Jdymka

Mu npoBenm aygut cpiHaHcoBoi 3BiTHocTi NMPUBATHOIO MIANMPNEMCTBA «Kapna Mapkca-2»
(mani - «lMignpremcTBO»), WO CKagaeTbcs 3 3BTy NPO (DiHAHCOBWIA CTaH cTaHOM Ha 31 rpyaHsa 2019 poky,
3BIT NPO CyKynMHWIA JoXig, 3a pik, Wo 3akiHumBecea 31 rpyaHs 2019 poky, 3BiTy Npo 3MiHM Y BAACHOMY KaniTa
3a pik, WO 3akiHumBca 31 rpyaHa 2019 poky, 3BiTy Npo pyxX rPOLLOBMX KOLWITIB 3@ piK, LIO 3akKiHYMBCH
3a3Ha4YeHOol JaTol, Ta MNPUMITOK A0 (DIHAHCOBOI 3BITHOCTI, BK/IOYAOUM CTUCANIA BUKNAL 3HaYYLLMX
06NIKOBUX MONITUK.

Ha Hawy gymky, hiHaHCcOBa 3BITHICTb, LU0 AOOAETLCSH, Bifobpaxae AOCTOBIPHO, B YCIX CYTTEBUX
acnektax ¢piHaHcoswuii ctaH NMPUBATHOIO MIAMPUEMCTBA «Kapna Mapkca-2» ctaHoM Ha 31 rpygHs
2019 poky, Ta oro chiHaHCOBI pe3ynbTaTy | rPOLIOBI MOTOKM 3a PiK, L0 3aKiHYMBCA 3a3Ha4YeHOl AaTolo,
BiAMoBiAHO 00 MiXHApOAHUX CTaHAApTiB piHaHcoBOi 3BiTHOCTI (MC®3) Ta BUMOr 3aKOHOA4ABCTBA YKpaiHu
LWoA0 hiHAHCOBOIO 3BITYBaHHS.

OcHoBa g1a oymMKin

Mu npoeBenu aygut BignosigHO A0 MikHapoaHux cTaHgapTtie  ayauty («MCA»), Hauwy
BiANOBIAANbHICTb 3rigHO 3 UMMM CTaHOapTaMy BUKIaAEeHO B po3aini «BignosiganbHICTb ayaMTopa 3a ayauT
(hiHaHCOBOI 3BITHOCTI» HAWOro 3BiTY. MW € He3a/leXHUMU NO BiAHOLWEHHK A0 [lignpuemcrsa 3rigHO 3
Kogekcom ETuku lMpodpeciniHmx ByxrantepiB Pagy 3 MiKHaApOgHUX CTaHAapTiB eTvkn 4nia Gyxrantepis
(«Kopekc PMCEB») Ta eTUYHMMM BMMOramu, 3aCTOCOBHUMW B YKpaiHi OO Haworo ayauty chiHaHCOBOT
3BITHOCTI, @ TakOXX BMKOHa/M iHWi OOOB’A3KM 3 €TUKM BigMNOBIAHO A0 uux Bumor Ta Kogekcy PMCEB. Mu
BBa)XAEMO, LU0 OTPUMAHI Hamy ayAWUTOPCLKI AoKa3n € AOCTaTHIMU | NPUAHATHUMW 4719 BUKOPUCTaHHS X 5K
OCHOBW AN HALLOT AYMKU.

CyTTeBa HeBM3HAYEHICTb, L0 CTOCYETbLCA 6e3nepepBHOCTI AiANbHOCTI

Mun npuBeptaemo ysary fo lMpumitkm 2 (b), B SKii HaBegeHO iHopmauio MignpuemcTBo  Mae
nediumnT BnacHoro kanitany B po3mipi 353 944 tuc. rpH. (2018 pik: 6 930 TUC. rpH.), @ NOTOUHI 3060B’A3aHHSA
MignpremcTBa nepeBunLyOTb 060POTHI akTBK Ha 482 804 Tuc. rpH. (2018 pik: 145 882 Tuc. rpH). 3asHadyeHa
iHcbopMauis BKa3ye, LU0 iCHYe CyTTEBA HEBM3HAYEHICTb, LLIO MOXe MOCTaBWTU Nif 3HAYHUIA CYMHIB 34aTHICTb
MignpremcTBa NPOJOBXYBAaTN CBOK AiS/IbHICTE HA 6e3nepepBHili OCHOBI.

3a Hawow OUHKOK 3axoan 3 6OKy KiHUEeBMX 6eHediuiapiB Ta KOHTPO/IbOBAHOI HUMMK KOMMAHii
KpeguTtopa lMignpremcTBa HanpasJ/ieHi Ha Moro oiHaHCOBY MIATPUMKY € JOCTaTHIMU Ta 3a40BibHMK. Haluy
OYMKY OO0 UbOr0 NUTaHHA He 6yno moamdiikoBaHo.

MosicHBanbLHWMI Naparpad - noganbLi noaii

Mwu 3BepTaemo yBary Ha Mpumitkn 1(b) «Cdpepa AiansHOCTi» Ta 24 «[logji nicna 3BiTHOro nepioay»
[0 hiHaHCOBIlA 3BITHOCTI, B Sk MignprMeMcTBa ONMCYE BM/IMB HA WMOTO AiS/IbHICTb A0AATKOBUX PU3NKIB,
BMHVKHEHHS SKMX MOB’SI3aHO i3 CBITOBOK NMaHAEMIE KOPOHaBipyCcHOT xBopobu (COVHO-19).

TpuBanicTb naHAemii Ta CTyneHb iX BMMBY Ha CBITOBIi (DIHAHCOBI PUHKM Ta 6Gi3HEC GaraTbox
KOMMNaHiii nepenbaynTn Hapasi 4OCUTb CknagHo. 3HadveHHsa BrmBy COVHO-19 Ha 6i3Hec MMignpuemcrsa
6araTto B YOMY 3a/1€XMWTb Big TPMBA/IOCTI Ta YACTOTM BMNAMBY NaHAEMii Ha CBITOBY Ta YKPaiHCbKY €KOHOMIKY.
MignpremcTBO BigMivae, O MOXeE 3iTKHYTMCSA i3 BCE Ginbll WMpokuMn Hacnigkamn COVHO-19 BHacnigok ii
HeraTMBHOro BNNBY Ha CBITOBY €KOHOMIKY Ta OCHOBHi (DiHAHCOBI PUHKM.

Hawy aymky He 6yno MoAM(IKOBaHO LLOAO LiOTO MUTAHHS.

Kno4yoBi NUTaHHA ayanTy, WO BK/IKOYAKOTb HAMGI/bLL 3HAUYLL PUSKKU CYTTEBUX BUKPUBIIEHD,
y TOMY 4UnC/li PU3KK CYTTEBUX BUKPUB/IEHb BHAC/IAOK LaxpaicTea

My BM3HAUWIW, LIO HEMAE K/YOBMX MUTaHb ayauTy, IHOPMAaLilo LWOoAO0 AKUX Ci4 Hajatun B
HaLloMy 3BITi.

IHWa iHopmauyis

YNpaB/iHCbKMA NEpPCOHaUT Hece BIAMOBIJA/IBHICTL 3a iHWY iHdopmauito. [Hwa iHdopmauis

CKafaeTbca 3 iHhopmalii, ska MICTUTLCA B 3BITIi NPO yNpaBfiHHSA, WO He € (DiHaHCOBOK 3BITHICTIO Ta
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HalyM 3BITOM ayauTopa Ao Hei. OJikyeTbCs, WO 3BiT MNP0 ynpasBniHHA 6yay HajaHuMm Ham nicnis gatv
LbOro 3BiTy aygvTopa.

Hawa gymka wofo ¢iHaHCOBOT 3BITHOCTI He MOLUMPIOETLCA Ha iHWY iHdopMauilo Ta MU He
po6rMO BUCHOBOK 3 OYAb-AKUM pPiBHEM BMNEBHEHOCTI LWOAO L€l iHWOT iHhopmauji. Y 3B’A3Ky 3 HaluMm
ayguTom (piHAHCOBOI 3BITHOCTI HALIOK BiAMNOBIZA/ILHICTIO € 03HANOMWUTMCA 3 IHLIOK iHhopMmaLi€to,
3a3Ha4YeHo BUllle, Ta NpU UbOMY PO3INAHYTM, UM ICHYE CYTTEBA HEBIANOBIOHICTL MiX iHLIOK
iHhopmaui€eto i piHaHCOBOIO 3BITHICTIO ab0 HaLUMMW 3HAHHAMW, OTPUMAaHVMK nifg, Yac ayauTy, abo um ud
iHWa iHdopmauia Mae BUINAA, Takoi, WO MICTUTb CYTTEBE BUKPUB/IEHHA. FKLLIO Ha OCHOBI NPOBEAEHOT
Hamy po6OTM CTOCOBHO iHLIOT iHhOpMaL,i, OTPMMaHOoI 40 AaTuv 3BiTy ayamuTopa, My 4OXOAMMO BUCHOBKY,
LLO iCHYyE CYTTEBE BUKPUB/IEHHS L€l iHWOT iHdhopmaLii, MM 3060B’s3aHi NOBIZOMUTI NPO el thaxT.

Ko My 03HaiioMMMOCS 3i 3BITOM NPO YNpaBfiHHSA, SIKWO MU AiRAEMO BWCHOBKY, LIO B HbOMY
iCHy€E CYTTEBE BUKPUB/IEHHS, HAM NOTPIGHO MOBIAOMMUTY MPO LE NMUTAHHS, TUM, KOTO HaZi/IeHO HAVBULLIMMK
MOBHOBAXKEHHSAMM.

BignoBiganbHiCTb ynpaB/fiHCbKOrOo nepcoHany Ta TWX, KOro HafiNneHo HanBuliumm
NOBHOBaXXE€HHAMM, 3a PiHAHCOBY 3BITHICTb

YnpaB/iHCbKMIA NepcoHasl Hece BIiAMOBIAA/IBHICTL 3@ CKIafaHHA | JOCTOBIpHE MNOJaHHSA
(hiHaHCOBOI 3BITHOCTI BiAMNOBIAHO A0 MC®3 Ta 3a Taky CUCTEMY BHYTPILUHbOIO KOHTPOJIO, SKY
yNpaBAiHCbKNIA MEPCOHaUT BM3HA4Yae MOTPIOHOro Ana Toro, Wob6 3abe3neuntn cknagaHHs hiHaHCOBOT
3BITHOCTI, SIKa He MICTUTb CyTTEBMX BUKPUB/IEHb BHACMILOK LWaxpaiicTBa abo NOMUIKN.

Mpwn cknagaHHi PiHaHCOBOI 3BITHOCTI yNpaB/iHCbKWI MEPCOHasT HeCe BiANOBIAA/IbHICTb 3a OLiHKY
3gatHocTi MignpremcTBa NPOLOBXYBaTK CBOK Aisi/IbHICTE HA 6e3nepepBHili OCHOBI, PO3KprBaKum, Ae ue
3aCTOCOBAHO, MUTaHHS, LWO CTOCYTbCA 6e3nepepBHOCTI AiSbHOCTI, Ta BUKOPUCTOBYHOUM MPUMNYLLEHHS
npo 6e3nepepBHICTb [AiANBHOCTI K OCHOBW [715 OyXrasitepcbkoro 061Ky, OKpiM BUNAAKIB, SKLIO
ynpaBAiHCbKNIA NepcoHasn abo nnaHye siksigyBaTty MignpreMCTBO UM NPUNUHUTY AiS/IbHICTE, abo He Mae
iHLIMX peasibHUX anbTepPHATUB LIbOMY.

Ti, KOro HafifIeHo HalBULMMN MOBHOBA&KEHHSAMMW, HECYTb BiAMOBIAA/IbHICTL 3a Harnsg 3a
npowecom ¢piHaHCOBOro 3BiTyBaHHA MignpuemMcTBa.

BignosiganbHicTb ayauTopa 3a ayanT (PiHAHCOBOI3BITHOCTI

Hawumm uingamm € oTprMaHHa 06rpyHTOBaHOT BNEBHEHOCTI, WO (hiHAHCOBA 3BITHICTb Y LiSIOMY
He MICTUTb CyTTEBOIO BUKPMB/IEHHSA BHACIAOK LWaxpalicTea abo NOMUKK, Ta BUMNYCK 3BITY ayautopa, Lo
MICTUTb Hally AymKy. O6rpyHTOBaHa BMEBHEHICTb € BUCOKMM PiBHEM BMEBHEHOCTI, NPOTE He rapaHTye,
LLO ayauT, npoBeeHuii BignosigHo Ao MCA, 3aBXay BUSBUTb CYTTEBE BUKPUBIIEHHS, SKLLO BOHO iCHYE.
BMKpUBNEHHA MOXYTb OYTU pes3ysbTaToM LuaxpaicrBa abo MOMW/KW; BOHW BBaXAKOTbCA CYTTEBUMM,
AKWO OKpeMO abo B CYKYMHOCTI, sIK OBIpYHTOBAHO OYiKyETbCS, BOHWM MOXYTb BMAMBATM Ha €KOHOMIYHI
PILLEHHSI KOPUCTYBaYIB, L0 MPUIAMAKOTLCS Ha OCHOBI L€l (DiHAHCOBOI 3BITHOCTI.

BukoHytoun ayaut BignosigHo Ao Bumor MCA, MU BMKOPUCTOBYEMO MpOECiiHE Cy[XEeHHS Ta
npodpeciiiHnii CKeNTULM3M NPOTArOM YCbOro 3aBAaHHA 3 ayauTy. Kpim Toro, mu:

*  IAEHTUIKYEMO Ta OLIHIOEMO PU3MKM CYTTEBOIO BUKPUBEHHA (DiIHAHCOBOT 3BITHOCTI BHACNIAOK
LWaxpaiicTBa 44 NOMWIKM, PO3POBISEMO i BUKOHYEMO ayAMTOPChKI npoueaypuy y BiANOBiAb Ha
Ui pY3VKK, a TakoX OTPMMYEMO ayAMTOPCbKi A0Ka3W, WO € AOCTaTHIMU Ta NPUAHATHUMUK A5
BUKOPUCTAHHA X fIK OCHOBU AN HALOi AyMKW. PuU3nK HEBUSAB/IEHHA CYTTEBONO BUKPUB/IEHHSA
BHACMNAOK LlaxpaicTBa € BULMM, HDK AN BUKPUB/IEHHS BHAC/IAOK MOMWIKA, OCKISIbKA
LIaxpaicTBO MOXe BK/OUaTM 3MOBY, NiApOOKY, HABMWUCHI MPOMYCKW, HEMPAaBW/IbHI TBEPKEHHS
ab0 HexTyBaHHA 3axofamy BHYTPILWHLOrO KOHTPOSIHO;

*  OTPMMYEMO PO3YMiHHS 3aX0ZIB BHYTPILUHLOIO KOHTPOSIO, LLO CTOCYHOTLCS ayauTy, A1 pO3pO6KM
ayauTopCbkMX mpoueayp, fki 6 Bignosigann ob6ctaBuHam, a He 4715 BUCIOBEHHA AYMKW LIOAO
e(QeKTUBHOCTI CUCTEMU BHYTPILLHLOrO KOHTPOSIK;

*  OUIHIEMO MPUAHATHICTL 3aCTOCOBaHWX OOG/IKOBMX MOMITUK Ta O6GrPYHTOBaAHICTb 06/IKOBUX
OLHOK i BiANOBIAHUX PO3KPUTTIB iH(POpMAaLLi, 3p06IEHUX YNPaBNIHCLKAM NEpPCOHAN0M;

* [OXOAMMO BWCHOBKY LIOAO MPUIAHATHOCTI BUKOPWUCTAHHA YNPaBAiHCbKAM  MEepPCoHasIoM
npunyLeHHs Npo 6e3nepepBHICTb AiS/IbHOCTI K OCHOBU Ani ByxranTepcbkoro o6siky Ta Ha
OCHOBI OTPUMaHNX ayAUTOPChKNX [OKa3iB POOMMO BUCHOBOK, YU iCHYE CYTTEBA HEBU3HAYEHICTb
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LLOAO nogjin abo ymoB, siki nocTaBuAM 6 Mg, 3HAYHUIA CYMHIB MOX/IMBICTb KOMMAHIT NPOAOBXUTY
6e3nepepBHy AIAMbHICTb. FAKWO MM OOXOAMMO BMCHOBKY LWOAO ICHYBaHHA Takol CYyTTEBOI
HEBU3HAYEHOCTi, MM MOBWHHI MPUBEPHYTU yBary B CBOEMY 3BiTi ayauTopa A0 BiAnoBigHUX
pO3KpUTTIB iH(hopmauii y piHaHCOBIN 3BITHOCTI abo, SKWO Taki PO3KpUTTA iHchopmauii €
HeHa/IeXHUMK, MoauddiKyBaTuU CBOK AyMKY. Halli BUCHOBKM TI'pYHTYIOTbCA Ha ayAUTOPCbKUX
[oKaszax, OTpMMaHMX 40 JaTy Haworo 3BiTy ayauTtopa. BTim maiibyTHi nogii abo ymoBM MOXyTb
NPYMYCUTW KOMMaHI0 NPUNYHUTL CBOKO AiSSIbHICTb Ha 6e3nepepBHili OCHOBI;

*  OUJHIEMO 3arasibHe NofaHHs, CTPYKTYpY Ta 3MIiCT (DiHAHCOBOT 3BITHOCTI BK/IKOUHO 3 PO3KPUTTAMU
iHpopMavii, a Takox Te, Y/ Nokasye (piHaHCOBa 3BITHICTb onepavuii Ta noAji, Wo noknajeHi B
OCHOBY 1T cKNnafaHHs, Tak, LWob AOCArTM AOCTOBIPHOrO Bif06GPaXKEHHS;

* OTPUMYEMO MPUAHATHI ayauTOPCbKi [OKa3n B [OCTaTHbOMYy 06cA3i woao hiHaHCoBOT
iHpbopmaLii cy6'ekTiB rocnogaptoBaHHA abo rocnofapcbkoi AisnbHocTi lignpuemcTea s
BUC/IOBJ/IEHHA OYMKU LWOAO0 (DiIHAHCOBOT 3BITHOCTI.

M1 MOBIAOM/SIEMO TWMM, KOr0 HAAI/IEHO HaBUWMUMK MOBHOBAXEHHAMM, iHAOpPMaLilo npo
3ansiaHoBaHuii 06CAr Ta Yac NPOBEAEHHS ayauTy Ta CYTTEBI ayAUTOPCbKI pe3ynbTatu, BKIUaun 6yab-
AKi CYTTEBI HEZONIKN 3axX0/iB BHYTPILLUHLOrO KOHTPO/IKO, BUSAB/IEHI HAMU Nifg, Yac ayauTy.

Mu TakoX Hagaemo TUM, KOro Ha,ﬂ,ifleHO HaVIBVILLI,VIMVI NMOBHOBaXXEHHAMWU, TBEPAXKEHHA, WO MU

BMKOH&UTM [OPEYHi €TWYHI BUMOIM W00 HEe3asIeXHOCTi, Ta NOBiOM/ISEMO M NP0 BCi CTOCYHKM I iHLLi
MUTaHHA, SKi MOriM 6 OBrpyHTOBaHO BBaXKaTUCb TaKMMM, WO BM/IMBAKOTh Ha Hally HE3aJIeXHICTb, a
TakoX, [le ue 3aCTOCOoBaHo, LLoAO BiANOBIOHUX 3aCTepPeXHNX 3axX0fiB.

I[HWIi N TaHHA

®iHaHcoBa 3BITHICTb MignpuemcTBa 3a pik, WO 3akiHumBca 31 rpyaHa 2018 poky, Ta BifgnosiHi
NOKA3HWKN He NigNaran ayauTy BifnoBiAHO 4O 3aKOHOA4ABCTBA YKpaiHW Ta PO3’ACHEHb KOMMNETEHTHOro
LepXaBHOro opraHy.

KntouoBrMM napTHEpOM i3 3aBfaHHA 3 ayauTy (NapTHEpOM i3 3aBAaHHS), pe3ynbTaToM SKOro €
Lieil 3BIT He3as1IeXXHOTro ayamTopa, € bapaH €BreHin Mukonaiiosuy.

MapTHep i3 3aBAaHHA 3 ayauTy
AD «IHTep-ayanT» €.M.BbapaH
PeecTpaujiiHnii Homep ayautopa y

PeecTpi ayautopisB Ta cy6’ekTiB ayAMTOPCHLKOT Ajsi. i Ne 10172.

eHepasibHWIA ANPEKTOP

AD «lHTEp-ayanT» O.B. [eHucrok

AYOAUTOPCbLKA ®IPMA Y BUTNAAI TOBAPUCTBA 3 OBMEXXEHOLID BIAMOBIOA/IBHICTIO «IHTEP-
AYONT»

kKog €APIMOY-30634365.
01133, micTto Kuis, 6ynbBap JIECI YKPAIHKW, 10, oth.61 - MiCLE3HaXOMKEHHS.

04073, m. Kuie, npocnekt CtenaHa beHgepu, 9 kopnyc 1B, og. 1-204, 1-205 - chakThyHe
MiCLe3HaXOAXXEHHS.

PeecTpauijiiHnii Homep cy6’ekTa ayAnTOPCLKOI AisiSIbHOCTI y PeecTpi ayanTopiB Ta Cy6'exTiB ayaMTOPCLKOI
AisinbHOCTI Ne 2248.

«28» nunHa 2020 poky M. Kuis



M «Kapna Mapkca-2»

3BIT MPO ®IHAHCOBUIM CTAH
CtaHom Ha 31 rpyaHa 2019 poky

(y Tucayax ykpaiHCbKUX IpUBEHb)

MpuMiTKN 31 rpygHa 2019 31 rpygHa 2018
AKTUVBU
Heob6opoTHI akTMBMK
OCHOBHi 3acobu 4 Mno 584 138 853
AKTuB y hopmi npasa
KOPUCTYBaHHA 3(a) 92 198
IHWi Heo6OPOTHI aKTUBMK 5 21 99
202 803 138 952
O60pOTHI aKTMBMK
3anacu 6 173 602 161 691
BionoriuHi akTnem 7 22 089 46 807
Toprosa Ta iHWa gebiTopcbka
3aboproBaHicTb 8 112 908 210 626
FpowoBi KOWTK Ta X eKBiBaneHTH 9 1374 836
309 973 419 960
BCbOI'oO AKTUBM 512 776 558 912
B/TIACHU KAMITAN TA
30B0OB’A3SAHHA
BNTACHUIN KAMITA 10
CTaTyTHWI Kanitan 61 61
Pe3epB NepeoLiHKM OCHOBHUX
3acob6iB 71 141 92 555
HeposnogineHunii npubyTtok
(HemoKpUTNUIt 36MTOK) (425 146) (99 546)
(353 944) (6 930)
J0BrocTpoKoBi 3060B’A3aHHS
[ 0oBrocTpokoBi OpeHAHI
30608B’s3aHHA 3(a) 73 943
73943
KopoTKOCTPOKOBi 3060B’A3aHHSA
KpeanTtn Ta 3ano3vyeHHs 11 669 389 501 869
KOopoTKOCTPOKOBI OpeHAHI
3060B’A3aHHA 3(a) 20 566
ToproBa Ta iHWa KpefguTOpCchKa
3aboprosaHicTb 12 102 822 63 973
792 777 565 842
BCbOI'O 306OB’A3AHb 866 720 565 842
B/TACHUN KAMITAN TA
30BOB’A3AHHA 512 776 558 912
MignucaHo Ta 3arTBe Bif, imeHi MM «Krupna Mapkca-2» 27 nunHa 2020 poky
"eHepanbHWIA avpel — /1 TapkaBeHko C.M.
"onoBHMIA ByxranTi Martkiscbka J1.T.
pali”’

MpUMITKK, IO AOAAI0THLCH, € HEBIAEMHOK YacTUHOW (DiHAHCOBOT 3BiTHOCTI.



1T «Kapna Mapkca-2

3BIT [TIPO CYKYIHUI 10X

3a pik, mo 3akinuuscs 31 rpyans 2019 poky

(Y MUCsUax yKpaiHCoKux epugety)

Joxin Bix peanizamii
CoOiBapricTh peamizamii

UwcTuii mpudyTOK Bix NEPBICHOTO BH3HAHHSA
CLTbCHKOTOCTIONAPCHKOI IPOAYKITIT Ta 3MIHI
CIPaBEATUBOL BAPTOCTI O10JIOTIYHHX AKTHBIB

Banosuii npudyrox

[HIm noxoan

Burparu Ha 30yT
AnMIHICTPAaTHBHI BUTPAaTH
[HmIi BuTpaTH

MpudyTok Big omeparniitHoi KissTbHOCTI

®inaHCcOBI 1OX0H
®DiHAHCOBI BUTPATH
Mpudyrok (30MTOK) 10 ONMOAATKYBAHHS

Burparu 3 moaarky Ha mpuOyTOK

Mpudyrok (30uTOK) 32 piK

Inmmii cyxkynmmmii xoxix

THuudi cyxynnudi 0oxio (36umox), wo He
nepexnacugpivogyemcs 00 npubymyis ma 30umxie y
HAacmynHux nepiooax:

3HeLiHEHH OCHOBHHX 3aC00IB

Immuii cykynHmii 10Xix 3a pik, 32 BUPAXYBaHHAM
MOJATKY HA IPUOYTOK

Bceboro cykymHmii 10xia (30uToK) 3a pik

Hpumimxu, wo oooaromecs, € Hegio 'EMHOI0 YACMUHOI0 (iHAHCOBOI 38IMHOCII.

MpumiTa

13
14

15
16
17
18

19
19

20

4(c)

2019 2018
292 144 301 627
(264 081) (260 364)
84 716 151 982
112 779 193 245
3415 9622

(37 076) (37 473)
(24 997) (31 562)
(32 636) (40 107)
21 485 93 725
109 884 1977
(478 383) (50 875)
(347 014) 44 827
(347 014) 44 827
- 51421

- 51421

(347 014) 96 248
6



1T «Kapna Mapkca-2»

3BIT IT1PO 3MIHHU Y BJACHOMY KAIIITAJII

3a pik, mo 3axkiHuuBca 31 rpyans 2019 poxy
(V mucsuax yKpaiHCoKux epugeHy)

Peszepn
nepeotiHKn
Craryramii JonarkoBuii OCHOBHMX Heposnoaiiennii  Behoro BjacHoro
KamiTa KamiTa 3ac00iB npudyToK Kamiramy

Ha 1 ciuns 2018 poky 61 - 56 890 (160 129) (103 178)
IMpudyTok 3a pik - 44 827 44 827
Inmmmii cykynnmii goxin:
TTepeoninka OCHOBHEX 3ac00iB - - 51421 - 51421
Bewboro cykynumii 10xix 3a pik - - 51421 44 827 96 248
AmopTH3a1ig pe3epBy MEPEOLUiHKH OCHOBHHX 3aC00iB - - (15 756) 15 756 -
Ha 31 rpyans 2018 poky 61 - 92 555 (99 546) (6 930)
30uTOK 3a pik - - - (347 014) (347 014)
Inmmmii cykynnmii goxin:
Bceboro cykymHmii 10xinx 3a pik - - - (347 014) (347 014)
AmMopTH3a1ig pe3epBy MEPEOLUiHKH OCHOBHHX 3aC00iB - - (21413) 21413 -
Ha 31 rpyans 2019 poxy 61 - 71 141 (425 140) (353 944)

IHpumimxu, wo 0ooaromeci, € Hegio 'EMHOI0 YACMUHOI (IHAHCO8OT 38iMHOCI.



1T «Kapna Mapkca-2»

3BIT ITPO PYX I'POIIOBUX KOLITIB

3a pik, mo 3akinuuscsa 31 rpyans 2019 poky
(Y MUCUax yKpaiHCoKux epugety)

MpumiTrn
Onepamniiina xisabHICTH
[TpubyToK (30MTOK) 32 piK
Kopuzysanna na:
Amopru3aniro
Burparu Big 3HCHIHCHHS OCHOBHHX 3aC001B 18
30UTOK BiJ BHOYTTS OCHOBHHX 3ac00iB 15,18
HepeamnizoBanmii mpuOyTOK BiJ KypCOBHX
Pi3HUIE
Burparu 3 BiACOTKIB 32 IPOICHTHHMHA
KPEAUTAMH T 3aN03WICHHAMHA 19
Burparu 3 BiACOTKIB 32 OPCHIHHMHA
30008’ I3aHHSAMHI 19
[Hmm inasCcOBI BUTpaTH 19

HepeamizoBanuii uncTuii mpuOyTOK BiJ
TICPBICHOTO BH3HAHHS
CLTbCHKOTOCTIOAPCHKOI MPOAYKIIi Ta
3MIHH CIPABETMBOI BAPTOCTI O10JIOTIMHHIX
AKTHBIB

Burparu Big ciucanns [1/1B 18

IpudyToxk Bix omepamiiinoi xistIbHOCTI 10
3MiH B 060POTHOMY KamiTasi
3MiHH B O10JIOTIMHUX aKTHBAX Ta 3aMacax
3MiHHU B TOPTOBili Ta IHOIH JeOITOPCHKIH
3200PrOBAHOCTI
3MiHHU B TOPTOBiH Ta IHONH KPEAUTOPCHKIH
3200PrOBaHOCTI
I'pomogi komTH, oep:kaHi Bix onepaniiinoi
JAiSUTLHOCTI 10 CTINIATH MOAATKY HA
npudyToK
INomaTrox HA MPUOYTOK CTITIAYCHUH
Yucri rpomosi KOMTH, 0J¢PKAHI B
onepanmiitHoT MATLHOCTI

InBecTuniiina JisyILbHICTH

®iHaHCOBA JOMOMOTA, BHIAHA OB I3aHUM
CTOpPOHAM

®iHaHCOBA OMOMOTA, OTPUMAHA BiJ
OB SI3aHUX CTOPIiH

HanxomkeHHS BiA peai3arii 0CHOBHHX 3ac00iB
Ta IHIIHX HEOOOPOTHHX AKTHBIB

[MpuxbanHs OCHOBHHX 3aC00IB Ta IHITHX
HCOOOPOTHHX AKTHBIB

Yucri rpomosi KomrTH, BUKOPHUCTaHi B
inBecTHIiiiniii TisLHOCTI

IHpumimku, wo 000aromeci, € Hegio 'EMHOI0 YACMUHOI (IHAHCOBOI 38iMHOCHI.

2019 2018
(347 014) 44 827
24 474 20 219
- 176
200 175
(109 829) (1954)
75 191 50 875
23 810 -
379 381 -
6 899 (39 431)
100 179
56 211 75 066
16 217 (32 570)
136 180 (37 510)
49771 37 658
261526 42 644
261526 42 644
(227 100) (153 050)
181 479 147 550
1624 -
(2 045) (17 794)
(46 042) (23 294)
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1T «Kapna Mapkca-2»

3BIT PO PYX I'POINIOBUX KOWHITIB (rpoooscenns)

3a pik, mo 3akinuuscsa 31 rpyans 2019 poky
(8 MUCAYax YKpaiHCoKux epusets)

MpumiTrn
dinancosa JsLILHICTD

[NorameHHS BiICOTKOBUX KPEAUTIB Ta
3aM03HICHb
HanxomkeHHS (piHAHCOBOT JOTIOMOTH Bif
OB SI3aHUX CTOPIiH
[MorameHHS OPCHAHHUX 3000B I3aHb 3(a)
[Noramenns PiHAHCOBOI JOMOMOTH, OTPHMAHOT
Bi[I OB’ I3aHUX CTOPiH
Bincorku cruraveni

Yucri rpomogi KomTH, BAKOPHCTaHi ¥
dinancoriii gismHOCTI

Ynicre 3MEHIIEHHS TPONIOBUX KOMITIB
BB 3MiHM BAFOTHHX KYPCiB HAa TPOIIOBL
KOIITH Ta iX CKBIBAJICHTH

I'pomrosi xomTH Ta iX CKBiBAJNCHTH HA | CiUHA

I'pomori komTH Ta iX ekBiBasIeHTH Ha 31
rPY/aHsI 9

IHpumimku, wo 000aomeci, € Hegio 'EMHOI0 YACMUHOI (IHAHCOBOI 38iIIMHOCHI.

2019 2018
(94 789) -
82 900 102 950
(34 292) -
(91 900) (94 950)
(77 417) (49 059)
(215 498) (41 059)
(14) (21 709)

552 (84)

836 22 629
1374 836
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(a)

(b)

1T «Kapna Mapxca-2»

NPUMITKH O ®PITHAHCOBOI 3BITHOCTI

CraHoM Ha Ta 3a pik, mo 3akiHuuscs 31 rpyans 2019 poxy
(8 MUCAYAx YKPAIHCOKUX SPUBEHD, AKULO THULE HE GKA3AHO Y NPUMIMKAX)

Cdepa aissnbHOCTI

CrBopenns Ta gisibHicTe llianpuemcrBa

IMpusarue mianpuemcrso «Kapaa Mapkca-2» (mami — «llixnpuemctBo») OyJi0 3apeecTpoBaHe y
BIIMOBIAHOCTI [0 3aKOHOAABCTBA Y kpainu 1 grotoro 2007 p.

OcHoBauMu Bugamu aisutbHOCTI [ligmpuemcTBa € CKCIUTyaTailisi 3€MENbHUX TOCIOAApPCTB,
BHPOLIYBAHHA Ta TMPOJAX 3CPHOBHX Ta OJIHHHUX KyJbTYP. 3EMEIbHI TOCIOJApCTBA
[TignpuemMcTBa po3TalnoBaHi B TCPHOMIIBCHKIH 00nacTi Ykpainu.

Marepuncrkoro komnasiero [lignpuemcrsa € TOB «Peit Arpo».
IOpuanana agpeca: Cymcoka o0, [TyTusnbcekuii p-H, ¢. Minakose, Bya. Caxosa, 63

[TignpuemcTBo € yactuHoo I'pymm «Arpompocnepic», mo Oyiaa ctBopeHa B Ykpaini B 2007
poui. I'pynma «Arpompocrepicy HaIeKuTh 1HBECTHLIHHUM (oHgam mix yrpasiainasvM NCH
Capital Inc.

Onepariiine cepexoBuine

[Mouunatoun 3 2016 poky, ekoHOMIKAa YKpaiHH ACMOHCTPYE O3HAKH cTalimizaiii Mmchs pPoKiB
MOMTHYHOI Ta ekoHoMiuHoi Hampyru. Y 2019 pomi exoHomika VYkpaiHH NPOZOBXKHIA
BIJHOBJICHHSA Ta Jocsarna 3poctanHsa peansHoro BBII Ha pisni 3.6% (2018: 3,3%), momipaoi
piudoi iudmsamii 4,1% (2018: 9,8%) Tta crabimizamii HAOHAIPHOI BAMIOTU (TOAOPOKUAHHS
HALlOHATBHOI BamoTH mpuOmm3Ho Ha 3% mo gonapa CHIA ta 11% nmo eBpo mopiBHAHO 13
CEPeAHIMHU MOKA3HUKAMH MHHYIIOTO POKY).

VYkpaina mpoaoBKye 0OMEKYBaTH CBOI MOMITHYHI Ta €KOHOMIUHI 3B'13kH 3 Pociero, 3 ornsaay Ha
aHCKCIr0 aBTOHOMHOI pecnyOmiku Kpum, T1a nponoexkeHHs 30poHHUX KOHQIIKTIB 13
cemaparucTamMu y aesikux padionax Jlyrancekoi ta JloHeupkoi oOmacteii. BHacmigok mporo
VKpaiHChKa CKOHOMIKa IEPCOPIEHTOBYETbCS Ha puHOK €Bponeiicekoro Corozy (“€CY),
peanizyrouH MOTCHIIAT CTBOPSHOI IMHOOKOI Ta BCEOCSHKHOI 30HH BiTbHOI Toprieii 3 €C.

Jis mofanmemioro COpusiHHS MiAMPHEMHHUIBKOI IisUTbHOCTI B Ykpaini HamonamsHuit Oank
VYkpainu (zani - HBY) mounnaroun 3 20 yepsas 2019 poky ckacysaB BUMOI'Y [OJ0 MOBEPHCHHS
HAJXOMKCHb B 1HO3CMHIN BAIOTI, CKAaCyBaB yCl JIMITH HA PEHATPIALlii0 AUBIACHAIB 3 JIUITHS
2019 poxy Ta mOCTYNOBO 3HHM3MB ODJIKOBY CTaBKY BICPIIEC 3a OCTAHHI ABa POokH - 3 18,0% y
kBitHI 2019 poxy 10 11,0% y ciuni 2020 poky.

CrymiHb MakpOCKOHOMIYHOI HEBU3HAUCHOCTI B YKpaini v 2019 por, sk 1 paHilie, 3aIUIIaeThCS
BHCOKHMM Y€pe3 3HAYHY KUIBKICTh ACPKABHOTO OOPry, 3alilaHOBAHOrO Ha morameHHd v 2019-
2020 pokax, mo BuMarae MoOimizamii 3HaYHOr0 BHYTPIIIHBOTO Ta 30BHIIIHBOTO (PiIHAHCYBAHHSA Y
Bce OImbIN CKIagHUX YMOBax (iHAHCYBaHHA. Y TOH ke 4ac YKpaiHa mnpodmna mnepiox
MPE3NICHTCBKUX 1 TapAaMEHTCBKUX  BHOOpIB. YCl  HOBOOOpaHI  OpraHd  BIAAH
MPOACMOHCTPYBATIN CBOK NPUXHWIBHICTh OO BIPOBAKCHHS pPePopM 3 METOK TOCHICHHS
CKOHOMIYHOTO 3POCTaHHs, 30epiraroun MakpodicKanpHy CTabUTBHICTh Ta JaiOepami3yrodu
CKOHOMIUHE cepedosume. LI 3MiHM TpPHU3BETH, CEPE] IHIIOrO, OO MO3UTUBHOTO MPOTHO3Y
peiituary Fitch momo ZoBrocTpokoBHX PEHTHHTIIB B 1HO3CMHINM Ta HALIOHATBHIA BaTIOTI A
emiteHTiB YKpainu Bix "B-" 10 "B".

[Tomanpine eKOHOMIYHE 3POCTAHHS 3AJICKUTh, BETHKOIO MIPOI0, BLA YCIIXY YKPAiHCBKOTO YPSIIY
B peamizamii 3aruiaHoBaHux pedopm, CmiBpoOITHUITBI 3 MiKHAPOIHHUM BaTHOTHUM (HOHIOM
(«MB®»).
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(a)

(b)

1T «Kapna Mapxca-2»

NPUMITKH O ®PITHAHCOBOI 3BITHOCTI

CraHoM Ha Ta 3a pik, mo 3akiHuuscs 31 rpyans 2019 poxy
(8 MUCAYAx YKPAIHCOKUX SPUBEHD, AKULO THULE HE GKA3AHO Y NPUMIMKAX)

Ha momarox a0 uporo, moumnarouu 3 mouarky 2020 poky, HOBa KOpPOHABIpyCHAa XBOpoOa
(COVID-19) nouana mBUAKO MOIIHUPIOBATHCS MO BChOMY CBITY, BHACHiAOK 4Yoro BcecmiTHd
opraHizais OXOpPOHH 340POB'Sl OTOJOCHNIA MPO MaHAeMiuHUH ctatyc v Oepesni 2020 poky.
[Mowmupenns COVID-19 mpu3Boaute [0 CYTTEBUX NOPYLICHb B OMNEpawiiiHii poOoTi Ams
GaraTbOX KOMIIAHIA Ta Ma€ 3HAYHHWU BIUIMB Ha CBiTOB1 (iHaHCOBI pHHKH. OCKITBKH CHUTYaLis
IIBUAKO PO3BHUBAETHCS, 1€ MOXKEC MaTH CYTTEBHHM BIUIMB Ha OI3HEC OararbOX KOMIIAHIM,
BKJIFOUAIOYH, ajic¢ HEC OOMEXKYIOUHUCh TAKUM BILTHBOM, SK 3PHB IIANPUEMHHUIBKOI TisIBHOCTI
BHAC/IIIOK TCPEPBH Yy BUPOOHULITBI UM 3aKPUTTS O0'€KTIB, YCKIAMHCHHS JIOTICTUKH, KAPAHTHHU
MEPCOHATY, 3MCHIICHHS TOMUTY Ta TPYAHOLNI 13 3amydeHHsM (¢iHancyBaHHA. Kpim ToroO,
[TignpueMcTBO MOXKE 3ITKHYTHCA 13 Bee Oimbin mupokumu Hacaiakamu COVID-19 Bracnizox ii
HETATHBHOTO BIUTMBY Ha CBITOBY €KOHOMIKY Ta OCHOBHI (DIHAHCOBI PHHKU. 3HAYCHHS BIUIUBY
COVID-19 na 6i3nec IlignpuemcrBa Oarato B 4OMy 3aJICXKHUTh BiJ TPHBAJIOCTI Ta YaCTOTH
BIUTHBY MaHACMIl Ha CBITOBY Ta YKPaiHCHKY CKOHOMIKY.

Xo4a KepIBHUILITBO BBAXKAE, 110 BXKUBAE BIAMOBITHUX 3aX0IIB IS MiITPUMKH CTIMKOCTI O13HECY
[lignpueMcTBa B HUHIIIHIX YMOBAaX, HPOJOBXKCHHSA IMOTOYHOIO HECTAaOLIBHOTO JITOBOTO
CCPEAOBHUINA MOJKE HETaTHBHO BIUTMHYTH Ha pe3ynbTat Ta (iHancosui craH [lixmpuemcrsa
TAKUM YHHOM, SKMH Hapaszl HeMOKnmuBo BH3HauuTH. Lla ¢iHaHcoBa 3BITHICTE BigoOpaxkae
MOTOYHY OLIHKY KCPIBHULTBOM BIUTHBY VKPaiHCHKOTO Ol3HEC-CEPEAOBHINA Ha omepamii Ta
¢dinancoBuit ctan IlignpuemcrBa. MalOyTHE MINMOBE CEPCAOBHUING MOXKE BIAPIZHATHUCSA B
OI[IHKHU KCPIBHULITBA.

OcHoBa cki1axanHst piHAHCOBOT 3BITHOCTI
3asiBa npo BIAMOBIAHICTH

Lls dinancosa 3BiTHICTS (Haaaml — «hiHAHCOBA 3BITHICTHY), Oyia MArOTOBICHA V BIATIOBITHOCTI
10 MixHapoauux craHgapTiB (inancoBoi 3BiTHOCTI («MC®3»), B pemakiii, 3aTBEpIKCHIH
Panoro 3 mizkHapoaHux ctaHAapTiB Oyxraarepebkoro oomky (Paaa 3 «MCBO»).

BesnepepBHicTh AislIbHOCTI

Hana ¢inaHcoBa 3BiTHICTH Oyna MiArOTOBICHA HA OCHOBI mpunyiueHHS, mo IliampuemcTBo
Oyae mporoBKyBaTy PYHKIIOHYBATH B OCSIKHOMY MalOyTHbOMY.

Cranom Ha 31 rpygns 2019 poxy [lignpuemcTso Mae aedinyT BIACHOTO KaImiTaldy B Po3Mipi
353 944 tmc. rpu. (2018 pik: 6 930 THC. rpH.), a motouHi 30008 sa3anHa [lianpuemcrsa
MEPEBUILYIOTE 000pOTHI akTheH Ha 482 804 tuc. rpH. (2018 pik: 145 882 Tuc. rpH).

Onnax kepiBHuuTso IlignpremMcTBa BBaXKae, M0 MArOTOBKA AaHOI (DIHAHCOBOI 3BITHOCTI Ha
OCHOB1 MPHUNVINCHHS OE3MEePEPBHOCTI JISUTBHOCTI € AOLINBHOK 3 HACTYIHHX NMPUYHH. CTAHOM
Ha 31 rpvansa 2019 poxy 3aGoprosanicts Ilianpuemctsa B po3wmipi 669 389 Tuc. rpa. (2018
pik: 501 869 Tuc. rpH) HAJICKUTP MATCPHUHCHKIH KOMIaHIi Ge3MOCepeaHBOI MaTepPHUHCBKOI
kommanii Tosapuctea TOB «Peii Arpo». 3 Ocrtanaporo ToBapucTBO BEAC MEPErOBOPH, IIOA0
MPOJOBKCHHS CTPOKY KPSIUTHUX AOTOBOPIB.

KepiBHHLTBO mMEpernsaHyno HporHo3n MadHOyTHIX TIpOLIOBHX MOTOKIB Ta TOB'A3aHI 3 HUMH
MPUITYIICHHA, 3 OCOONMHMBUM IMOCHIAHHAM HAa HEMNOTAINCHY 3a00ProBaHICTh, CTPOK MOTAIICHHS
Gopry, KamiTanbHi 3000B'13aHHS Ta 3aIlJIAHOBAHI 1HBECTULII B OOOPOTHHI KamiTal Ha HACTYITHI
JBAHAJLATh MICSINB 1 OPUHILIO A0 BUCHOBKY, o lliAMpHeMCTBO MaTHME HAJICKHI PeCypcH
JUIA BUKOHAHHA 3000B” 43aHb.
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(d)

(e)

1T «Kapna Mapxca-2»

NPUMITKH O ®PITHAHCOBOI 3BITHOCTI

CraHoM Ha Ta 3a pik, mo 3akiHuuscs 31 rpyans 2019 poxy
(8 MUCAYAx YKPAIHCOKUX SPUBEHD, AKULO THULE HE GKA3AHO Y NPUMIMKAX)

OcHoBa cknagaHHs (PiHAHCOBOT 3BITHOCTI

s ¢inaHcoBa 3BITHICTh MIATOTOBICHA HA OCHOBI MPHHIMITY ICTOPUYHOI COOIBAPTOCTI, 3a
BHKJIFOUCHHSIM O10JIOTYHUX aKTHBIB, CLIBCHKOTOCIONAPCHKOI MPOAYKINI, a TaKOXK JSAKHUX
KaTeropidi OCHOBHHX 3acO0I1B, SIKI OLIHIOIOThCA 32 CIPABEAIMBOIO BAPTICTIO, PO IO HIACTHCS B
onuci OOMKOBHX TMOMITHK jami. IcTopuunHa coOiBapTicTh 3a3BHYAd BH3HAYAETHCS HA OCHOBI
CIPaBEATUBOI BAPTOCTI KOMIICH AN, CIIa4eHOI B 0OMIH HA TOBapH Ta MOCTYTH.

CrpaBeaiBa BapTICTh BH3HAYAETHCA SIK LIHA, siKa Oylda O OTpUMaHa V Pe3ynbTaTi HPOJAKY
aktuBy a00 CIUIAYCHA y Pe3y/bTari mepeaaul 3000B’s3aHHA Yy 3BHUYAHHIN omeparii Mix
VYaCHHKAMH PHHKY Ha Jary OLIHKH, HE3aJC)KHO B TOro, 4YM MISrae os LiHA
0C3MOCePEIHBOMY CIIOCTEPSKCHHIO 00 OIIHIY 13 BUKOPHUCTAHHIM 1HIIOI MeToAuKH OIHKH. [Tig
Yyac OLIHKH CIPaBeIIUBOI BapTOCTI akTUBY abo 30008 a3anHs [lixnpuemctBo Gepe 1o yBaru
XaPaKTCPUCTHKH BIATIOBIAHOTO akTUBY abo 3000B sA3aHHSA Tak, HIOM YYaCHHKH PHHKY
BPaxXOBYBAITH LI XapaKTCPUCTUKH T Yac BU3HAYCHH! LIHU akTHBY abo 3000B sI3aHHS HA AaTy
orminku. CnipaBeyinBa BapTICTh IS LIJICH OLIHKH Ta/a00 PO3KPUTTS Y Ll (HIHAHCOBIH 3BITHOCTI
BHU3HAUAETBCA HA TaKiil OCHOBI, 33 BHUKIIOUCHHAM OICpaulid OpPeHIH, SKI BXOIATh Y chepy
3actocyBanHI MC®3 16 «OpeHaa», Ta OLIHOK, SIKI MAIOTh NMEBHY CXOXKICTh 31 CIIPABEITUBOIO
BaPTICTIO, A/IC HE € CIPABSAJIMBOI) BAPTICTIO, TaKl SIK YUCTA BAPTICTh pearizauii 3rigHo 3 MCBO
2 «3amacu» abo BapTiCTh mix uac BukopucTanHs 3rigHo 3 MCBO 36 «3MeHIIeHHS KOPUCHOCTI
AKTHUBIBY.

Oxpim Toro, ais e GiHAHCOBOI 3BITHOCTI OLIHKH CITPABEAIHBOI BAPTOCTI PO3IOTIISIOTHCS
3a kateropisimu Ha PiBHi 1, 2 a0o 3 y 3aieKHOCTI BiJ TOro, HACKUTBKH BXIAHI AaHI, BUKOPUCTAHI
JUIsL OLIIHOK CITPABEIMBOI BAPTOCTI, MiAAAIOTHCI CHOCTCPEIKCHHIO, 1 BAKIHUBOCTI TAKKUX BXITHHX
JAHUX [Tl OLIIHKH CITPABEIIMBOI BAPTOCTI Y LIJIOMY, SKI MOYKHA BUKJIACTH TAKUM YHHOM:

e BxigHi gaHl PiBHs 1 saBasioTe cOOOK 1iHM KOTHUpyBaHHS (0€3 KOPUTYBaHHS) Ha
AKTUBHHUX PHUHKAX HA 1ICHTHYHI akTUBU ab0 3000B’s3aHHs, A0 skux llianpuemMcTBo
MO3KE MATH JOCTYI HA AATy OLIHKH,

e BxiaHi gaHi PiBHs 2 gBsM10TH COOOK0 BXIAHI AaHl (OKPIM I[iH KOTHPYBAHHS, BITHCCCHHUX
po Pieug 1), saxi MokHa cmoctepiraTH s akTHBY 4Yd 3000B 43aHHA, TPAMO ado
OTIOCCPEIKOBAHO; Ta

e BxiaHi AaHi PiBHs 3 sBIsit0Th COOOKO BXIAHI AaHI A aKTHBY 4u 3000B SI3aHHS, SIKI HE
MIISTAI0Th CIIOCTCPEIKCHHIO.

POyHKIIOHAJIBHA BAJIIOTA NOJAHHS

OyuHknioHanmeHO BamoTor [lignpueMcTa € BaTrOTa OCHOBHOTO €KOHOMIYHOTO CEPEIOBHIIA, B
axoMy [liApreMCcTBO MPOBAANTE CBOIO OTICPALIHHY AiSIbHICTS.

O yHKIUIOHATEHO BATIOTOKO T BATIOTO MOJAHHS (PIHAHCOBOI 3BITHOCTI € YKPAIHChKA TPUBHSL.

BuxopucranHs cyakeHb, OLiHOK Ta NPUNYILEHD

Biamosizno n0 MCBO 1 «lloganns dinancosoi 3BiTHOCTI», IlianpuemctBo 00diKOBYE 1
MPE3CHTYE onepamii Ta iHImN nmoAll y BIAOOBIZHOCTI 3 iX CYTHICTIO Ta CKOHOMIYHHMH
00CTaBHHAMH, 2 HE TINBKH Y BiANOBLAHOCTI 3 FOPUANIHOIO (OPMOIO.

[Ipu migroroBui ¢iHaHCOBOI 3BITHOCTI BiA YyIpaBiaiHcbkoro mepcoHany [lizmpuemcrtsa
BHMAraeTbcsi POOHTH OLHKH Ta MPUIYIICHHA, fKI MAaroTh BIUIMB HAa cyMH 3BITHOCTI. Lli
npUnyIeHHs 0a3yrThes Ha iH(oOpmamii, mo Oyaa moctymHa Ha gary Oamadcy. daxkTuuni
PE3YIBTATH MOXKYTh BIAPI3HATUCS B JAHUX OL[IHOK.
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(a)

1T «Kapna Mapxca-2»

NPUMITKH O ®PITHAHCOBOI 3BITHOCTI

CraHoM Ha Ta 3a pik, mo 3akiHuuscs 31 rpyans 2019 poxy
(8 MUCAYAx YKPAIHCOKUX SPUBEHD, AKULO THULE HE GKA3AHO Y NPUMIMKAX)

OCHOBHI OIL[HKH Ta MPHUIYIICHHS CTOCOBHO MAWOYTHROTO Ta 1HINI OCHOBHI [KEPENa OLIHKH
HEBU3HAYCHOCTI HAa 3BITHY JaTy, WO MOXYTh MPU3BECTH A0 HEOOXIZHOCTI CYTTEBOTO
KOPHI'YBaHHA OanaHCOBOI BAapTOCTI BIANOBIAHUX AaKTHBIB Ta 3000B’s3aHb YV MaHOyYTHBOMY,
PO3KPUTI Y MIPUMITKAX HIKYC.

e [lpumiTka 3(a) — 3HCLIHCHHS aKTHBY 3 IPABOM BUKOPHCTAHHSI,
o [lpumitka 3(a) — BU3HAYCHHS CTABKH 3aIMO3UICHHS

e [lpumiTka 4 — cripaBeanHBa BAPTICTh OCHOBHUX 3aC001B;

e [lpumiTka 7- cipaBeuBa BapTiCTh O10JOTTYHUX AKTHBIB;

e Jlpumitka 8 — Peseps mix ouikyeani kpexuthi 30utku (OK3) 32 TOproBorw Ta iHIIOK
JeOITOPCHKOIO 3a00PrOBaHICTIO;

e JlpumiTka 23 — YMOBHI Ta KOHTPAKTI 30008’ I3aHHSI.

OcCHOBHI NpUHIUANH 00/IIKOBOY MOJITHKHA

Oo6mikosa nomituka [lianpuemcTsa, 3acrocoBysana B 2019 poir, Bigmosiaae 00MIKOBIH MOJTITHLI
MOTICPEAHBOTO (PIHAHCOBOTO TIEPIOAY, 3a BHHATKOM HOBUX a00 meperisHytux CTaHgapTiB Ta
Taymauenp, mo HaOyau uuHHOCTI 1 ciuas 2019 poky. IligmpueMcTBO HE 3aCTOCYBAIO
JOCTPOKOBO OVAb-IKWH 1HIIMHA cTaHAApT, iHTEepnpeTawii ado mompaBKu, fAKi OVIM BHITYLICHHI,
ame me He BcTynwiu B cmy. [ligmpuemctBo Brepme 3actocyBana MC®3 16 «Opengay,
BHKOPHCTOBYHOUM MOAM(DIKOBAHUN PETPOCICKTUBHUAN METOJ 3 AATOK) MIEPIIOTO 3aCTOCYBaHHS |
ciung 2019 p.

Jekinpka 1HIOUX CTAHAAPTIB Ta MOMPABOK, IO BICPLIEC 3aCTOCOBYIOTHCS CTAHOM Ha 1 ciuHg
2019 p. He Manu iCTOTHOTO BIUTHBY Ha (iHAHCOBY 3BiTHICTH [ liAnpHeMcTBa.

Bnnus y pesyibTati nepsicHoro 3actocyBanua MC®3 16 «Openaa

MC®3 16 6ys pumymennii B ciuni 2016 poky i1 3aminmB coboro MCBO 17 «Openga»,
taymaueHas KTM®3 (IFRIC) 4 «BuzHaueHHs, un MicTUTh yroga opeHay», TaymadeHHs [TKT
(SIC) 15 «Omnepauiiina operga: 3aoxoucHus» 1 TaymadeHus [IKT (SIC) 27 «Ouinka cyTHOCTI
onepauii, SKi MalOTh OPUAUIHY (HOPMY YTOAH PO OPCHAY».

MC®3 16 BCTaHOB/IIOE MPUHLUITKA BU3HAHHS, OLIHKH, MOJAHHS Ta PO3KPHUTTA 1HPOpMAaIi mpo
opeHAy 1 BHUMarae, moO OpeHapi BigoOpaxkaan B OOJIKYy BCI JOTOBOPH OpPCHIH 3
BHKOPHCTAHHAM €IMHOI MOAC/I1 00Ky B OaIaHCl, AHAIOTIYHO MOPSAKY 00Ky, Hepea0aucHOMY
B MCBO 17 naa dinancosoi openau. Ctangapt nepeadadae 18a 3BUTBHCHHS BiJ BUSHAHHS TS
OpSHAApIB - MIOJAO OPCHAM AaKTHBIB 3 HHU3BKOK BaPTICTIO (HANPUKIAA, MNCPCOHATPHHUX
KOMIT'FOTEPIB) 1 KOPOTKOCTPOKOBOI OpeHau (opeHau 3 TepMiHoM He Oinbine 12 micsauis). Ha gaty
MOYaTKy OPCHAM OPEHAAP BH3HAE 3000B'I3aHHS INOJO OPCHIOHMX IUIATEXKIB (3000B'I3aHHA 3
OpPEHIN), a TAKOXK AKTUB, SKUH MPEACTABIIE MPABO KOPUCTYBAHHS 0A30BHM AKTHBOM MPOTITOM
TEpPMiHY OpeHIH (aKTHB V (popMi npaBa KOPUCTYBAHHS).

[TignpuemcTro 3actocysano MC®3 16 3 BukopucTanHHIM MOIUGIKOBAHOTO PETPOCICKTHBHOTO
METOAY 3 JaTOX0 NMEPBHHHOTO 3acTocyBaHHA HA 1 ciung 2019 poky. 3a muM METOAOM CTaHAAPT
3aCTOCOBYETHCS PETPOCHICKTHBHO 3 KYMYJIATHBHHUM €()€KTOM BHU3HAHMM Ha JaTy NCPBHHHOTO
3aCTOCYBaHHSL.

13



1T «Kapna Mapxca-2»

NPUMITKH O ®PITHAHCOBOI 3BITHOCTI

CraHoM Ha Ta 3a pik, mo 3akiHuuscs 31 rpyans 2019 poxy
(8 MUCAYAx YKPAIHCOKUX SPUBEHD, AKULO THULE HE GKA3AHO Y NPUMIMKAX)

[TignpueMcTBO BU3HATIO akTHBH v (OPMI IpaBa KOPUCTYBAHHA Ta OPCHIHI 3000B 3aHHS 100
THUX OPCHAHMX BLAHOCHH, fKI paHime Kiacu(ikyBaaucs SK OmnepauiliiHa OpeHIa, 32 BUHATKOM
KOPOTKOCTPOKOBOI OPCHIOH T4 OPEHM, 32 IKOK OPCHAOBAHHUN AKTHB € MATOLIIHHUM.

AxtrBH y QopMi mpaBa KOPUCTYBaHHS OyIW BH3HAHI B CYMi, IO AOPIBHIOE 3000B I3aHHIM 3
OpEHIU, CKOPHIOBaHUX Ha OyAb-AKi MOB'I3aHl MOMEPEAHBO CILIAYCHI Ta HAPAXOBaHI JII3WHTOBI
miatexxi. 3000B'sI3aHHA 3 OpeHAM OyiaM BH3HAHI BHXOISMYU 13 TCHEPIMIHBOI BapTOCTI PEIITH
J3UHIOBUX IJIATEXKIB, IUCKOHTOBAHUX 3a JONIOMOTOIO JOJATKOBOI CTABKH 3ANO3WYCHHS HA ATy
MEPBUHHOTO 3aCTOCYBAHHSL.

CepenHbo3BaKCHA AOJATKOBA CTAaBKA 3AIO3MUYCHHS, 3aCTOCOBaHA 10 3000B'I3aHb 3 OPEHAU
ctanoM Ha | ciung 2019 poky, cranosuna 24,43% a1 KOPOTKOCTPOKOBUX MO3MK Ta 25,18% nna
JOBrOCTPOKOBHX MO3uK. CepeaHii TepMiH OPEHIH - 9 POKiB.

[TianprueMcTBO TaKOXK 3aCTOCYBAIO HACTYIHI MPAKTUYHI TPHHOMU:

® 3aCTOCYBAJIO €AMHY JUCKOHTHY CTaBKy J0 moprdens OpeHAH 3 OOIPYHTOBAHO
MOJIOHNMU XapaKTCPUCTUKAMU;

® BHKOPHCTAIO BIACHY OLIHKY TOrO, YH € OpeHAa OOTKIMBOIO, 3AIHCHEHY
6e3n0cepeTHBO MICA JATH NEPLIOro 3aCTOCYBAHHS,

e He 3acTocoBYBaI0 BuMoru CTaHAApTy A0 OPSHIH, JJIs SIKOI CTPOK OPCHAH 3aKiHIYEThCS
mpoTAroM 12 MICSIIB BiJ AATH NEPIIOrO 3aCTOCYBAHHS,

®  BHKIIOYHIO MEPBICHI NPsSMI BUTPATH 3 OLIHKH aKTHUBY y GOPMI MpaBa KOPUCTYBAHHS HA
JaTy NEepIIOTro 3aCTOCYBAHHS.

Hukuae naseacHuii edext (301apmeHHs/(3MeHIICHHS)) BiA 3actocyBands MC®D3 16 nva 1 ciuns
2019:

1 ciyusa 2019

AKTHBH

AxTtuB y $opMi MmpaBa KOPUCTYBAHHSI 83 158
Iepenonnaru, BumaHi (340)
Ycboro akTHBH 82 819

30608’ s3anH

JoBrocrpokosi 30008 13aHHA 3 OPCHIN 68 306
KopotkocTpokosi 30608’ s13aHHS 3 OpeHIU 18 998
Toproea Ta iHIIA KpeUTOPCHKA

3a00proBaHICTh (4 486)
Ycboro 30608’ s13aHb 82 819

Hwmxue HaBeaeni HoBi 06mikoBi nomituku lianpuemctsa micns mpuiiHiarts MCD3 16, axi 6yiu
3actocosadi 3 1 ciunga 2019 p.:

» Axmueu y popmi npasa xopucmyeauHs

[TignpueMcTBO BH3HAE akTHBU Y GOpMI IPpaBa KOPUCTYBAHHSI HA MOYATOK AATH OPCHAH (TOOTO
Jata, Konu Oa30BUM aKTUB [OCTYIIHHH A1 BUKOPUCTaHHS). AKTUBH y (Gopmi mpasa
KOPHCTYBAHHS OLIHIOIOTHCS 32 IEPBICHOIO BAPTICTIO, 32 BUPAXYBAHHAM OVIb-IKOI HAKOMHUCHOT
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aMopTH3aLii Ta 30UTKIB BiJ 3HCLIIHCHHS, Ta KOPUTYIOTECS Ha MPEAMET MEPEOLiHKU 3000B'13aHb
3a opeHOow. Bapricte axkTuBiB V ¢oOpMi IpaBa KOPHUCTYBAHHS BKIIOYAE CYMY BH3HAHUX
3000B's132Hb 32 OPCHOHUMH 3000B'SI3aHHAMH, MEPBICHI MPAMi MOHECCHI BHTPATH Ta OPECHIHI
IJ1aTeski, 3MIMCHEHI HAa JaTy MoYarky ado A0 JaTH MOYAaTKy OPCHAM, 32 MIHYCOM OVIb-SKHX
OTPUMAHHUX 3HIDKOK. 3a BUHATKOM BHUMOAJIKIB, KOJU [liAMpHEMCTBO 10 KIHIS CTPOKY OPCHIU
OTpPHUMAE TMPABO BIACHOCTI HA O0'€KT OPCHAW, BH3HAHI akTUBH y (OPMI MpaBa KOPHCTYBAHHSI
aMOPTH3VIOTBCSA HA MPSIMOIIHIHHIA OCHOBI MPOTATOM 3ATHIIKOBOTO CTPOKY OPCHIAH. AKTHBH Y
¢dhopMi TIpaBa KOPUCTYBAHHS ITLAIATAIOTh OLIHII HA 3MEHIICHHS KopucHoCTI 3rixHo 3 MCBO 36.

» OpeHoHi 30608 23aHHA

Ha nmary mouwarky opengu IlignpueMcTBo BH3Hae opeHAHI 3000B’43aHHS, OLIHEHI 3a
TCMCPIIIHBOK BAPTICTIO OPSHAHUX TUIATEIKIB, IO MIAral0Th CIUIATI MPOTITOM CTPOKY OPSH/IH.
OpeHaHI nmnarexi BKIIOYAKOTh B ceOc (PikcoBaHi miaTexi (B TOMy 4ucai 1o cyTi (BikcoBaHi) 3a
BHPAXyBaHHIM OTPUMAHHUX CTHMYJIB A0 OPCHIM, 3MIHHI OPCHIHI MJIATEKI, SKI 3a/ekKaTh Bl
iHACKCY ab0 CTaBKH, Ta CYMH, fIKi, SK OWYIKYEThCS, OYAYTh CIUIAYCHI 32 TapaHTiIMH
gikBigamiiiHoi BaprocTi. OpeHAHI IMIATSHKI TAKOXK BKIOUYAKOTH IIHY peamisaiii MOKIHBOCTI
MpUAOAHHS, SKIIO OPESHAApP OOIPYHTOBAHO BICBHCHHHM V TOMY, INO BiH CKOPHUCTAETHCS TAKOKO
MOJKITHBICTIO Ta IJIATEKI B PaxXyHOK mTpadiB 3a MPUIHMHCHHS OPSHIHU, SKIIO YMOBH OPCHIU
nepeadavaroTh I OPCHAAPS MOXKIHBICTh HPUIIHMHEHHS OPCHIH.

3MiHHI OPCHIHI ILIATEXKI, HC BKIKYCHI B OLIHKY OPSHAHOTO 3000B S3aHHSA Y TOMY TCPIOAL, ¥
AKOMY CTanacsl MO Y 3MIHHINCS YMOBH, SIKI COPHYMHWIM 3IIHCHCHHS TaKHX IUIATCXKIB,
BH3HAIOTHCA Y BUTPATAX TAKOTO MEPioay.

Jns BHU3HAUCHHS TEMEpiMIHBOI BApPTOCTI OPEHAHMX IUIATEXKIB, HA JAaTy MOYATKY OPCHAU,
[TianprueMCTBO BHKOPHCTOBYE AOAATKOBY CTABKY 3aMO3WYCHHS OPCHOAPS, SKINO HEMOXKIHBO
JCTKO BU3HAYUTH CTaBKY BIJCOTKA, IO HESABHO mepeabaucHa B morosopl opeHau. Jlomarkosa
CTaBKa 3aMO3WYCHHS BU3HAYAETHCA K pe(EpEeHTHA CTaBKa, CKOPUroBaHa Ha (iHAHCOBHHU CIIPEX
Ta cneuudiky opeHAHuMX JorosopiB IlixmpuwemctBa. Sk QiHaHCOBHH  Opi€HTHP,
BHKOPUCTOBYETHCS MPHOYTKOBICTE A0 CTPOKY TOTAIICHHS 33 YKPAiHCBKHUMH ACP KABHUMH
oOmiramismuy, BupakeHuMH B gonapax CLUA, 3 ypaxyBaHHAM pi3HHLI MDK piBHeM iH(ISAii
rpusHi Ta gonapa CLHA. Copex ¢inancysanns [liznpremcTBa OLIHIOETECS HA OCHOBI CTABOK
MO3UKH, HasiBHUX Vv lliampueMcTBa Jnd  KOPOTKOCTPOKOBOTO Ta  JOBTOCTPOKOBOTO
(diHaHCYBAaHHA, BHPLKCHHX VvV  TPHBHI, 3a0e3mCUCHHX  HCODOPOTHUMH  aKTHBaMH,
CKBIBJICHTHUMH 3€MJII CLITBCHKOTOCIOAAPCHKOrO MPH3HAYCHHS.

Ilicas garu mowatky openHau lliANpUEMCTBO OIHIOE OPCHIHE 3000B s3aHHs, 301IBIIYIOUH
0aNiaHCOBY BAPTICTh 3 METOI) B1A0OPA3UTH BIACOTOK 34 OPCHAHUM 3000B’ SI3aHHSIM, 3MCHIIYKOUN
0aNaHCOBY BApPTICTh 3 METOI BIAOOpasuTH 3MIHCHCHI OPCHAHI IUIATCIKI, Ta MEPCOLIHIOKYN
0aNaHCOBY BaPTICTh 3 METOIO B110OpaszuTu Oyab-Kl MEPEOLIiHKK a00 MoAudikawii opeHau, abo
3 METOIO BiIOOPA3UTH NEPENLIHYTI MO ¢yTi (hikcoBaHI OPSHIHI MIATEXKI.

Kpim Toro, GanancoBa BapTicTh 3000B s13aHb 3 OPCHIU MEPCOLIHIOETHCS, SKIIO € 3MiHA CTPOKY
OpSHAH, CYTTEBUX (PIKCOBAHMX JII3MHIOBHUX IUIATCIKIB, CTABKH a00 1HACKCY, A0 SIKUX MOB sA3aHl
JI3UHTOBI TIATE:KI, 00 3MiHA B OLIHII HA MPUADAHHS 0A30BOTO AKTHUBY.

[TignpueMcTBO mEpeoLiHIOE 3000B A3aHHS 3 OPSHAW (Ta BHOCUTH BIATNOBIAHE KOPHUT'YBaHHS Y
BIANOBIIHUN aKTHB HAa KOPUCTYBAHHA), KOMH NI3WHTOBI IUIATCXKI 3MIHIOIOTBCS 4epe3 3MiHH
1HACKCY a00 CTAaBKH ab0 3MIHU OYIKYBAHOTO IIATEKY MiA rapaHTOBAHY 3ATUIIKOBY BapTicTh. B
TAKUX BHOAIKaxX 3000B™SI3aHHA 3 OPCHAM TEPCOLIHIOETbCA  LUISAXOM AWCKOHTYBAaHHS
MCPETISHYTHX JI3WHIOBUX ILIATCKIB 33 MOMOMOTOK) HE3MIHHOI CTABKH JUCKOHTYBAHHS (SIKIIO
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TIJBKY 3MIHA OPEHAHUX IUIATEKIB HE OB’ A3aHA 31 3MIHOK IUIABAOUOI MPOLCHTHOI CTABKH; V
LBOMY BHIAJKY BHKOPHUCTOBY€ThCS MEPETSIHYTA CTABKA JUCKOHTYBAHH!).

Omnnara 30608’ s13aHb 3 OPCHAH Ta CILIATA BIACOTKIB 32 3000B'I3aHHAMH 3 OPCHIN BKIFOUAIOTHCS
1o paaka [loramenns opeHIHIUX 3000B 13aHb V 3BITI PO PYX IPOLIOBHUX KOIITIB.

» Kopomrxocmpokoea openoa ma opeHod, 3 AK0H OpeHO08AHUT AKMIUE € MANOYIHHUM

[TignprueMCcTBO BHPILINIO CKOPUCTATHCS 3BITBHCHHAM Bl BU3HAHHS KOPOTKOCTPOKOBOI OPEHIN
IO CBOIX KOPOTKOCTPOKOBHX JOTOBOPIB OPCHAM MAIIMH Ta 00jaaHAHHS (TOOTO TUX OPCHIHUX
JOTOBOPIB, 4Kl MAalTh TCPMIH OpeHAH |2 MicsiB abo MCHIIE 3 JAATH MOYATKY 1 HE MICTATh
omnimiro kymieii). IlignpueMCTBO TaKOK CKOPHUCTAIOCSA 3BUIBHCHHSIM BiJ BH3HAHHS OPCHIH
o0magHAHHA, 3a KO OpPCHIOBAaHWH akThB € MajgouwiHHuM. OpeHaHl mmaTexi 3a
KOPOTKOCTPOKOBOKO OPCHIOID YU OPEHIOK, 32 fAKOK OPCHIOBAHUI AKTHB € MAJIOLIHHHM,
BH3HAIOTHCA K BUTPATH 32 NPSIMONIHIHHAM METOJOM MPOTATOM CTPOKY OPCHIH.

» Cymmegi cyOHCeHHs Y 6USHAYEHHS CIMPOKY OpeHOU

[TignprueMcTBO BU3HAYAE CTPOK YIOIH SIK HCCKACOBHUM MEPIOA OPCHIM Pa3oM 3 MEepioJaMH, SKi
OXOILTIOIOTBCS MOJKIIMBICTIO TPOJOBXKCHHS OpPCHAW V BHIAAKY, ko llianmpuemctBo
OOIPYHTOBAHO BIICBHCHE Y TOMY, IO CKOPHUCTAETHCS TAKOK MOMKIMBICTIO, Ta MECPIOAAMH, SKi
OXOILTIOIOTBCS MOJKIHMBICTIO TPUIMHUTH A0 yrogd, skmo [lianpuemcTBo 0OIpyHTOBAHO
BIICBHCHE Y TOMY, IO HE CKOPUCTAETHCS TAKOK MOKIHBICTIO.

[lignpueMcTBO OWIHIOE YK € OOIPYHTOBaHA BICBHCHICTD y TOMY, IO CKOPHCTAETHCS
MOK/JTUBICTIO MPOJOBKUTH OPSHIY YU HE CKOPUCTAETHCS MOYKIIUBICTIO MPUITMHUATH AIK0 OPCHN,
Ocpyun 10 yBaru BCl BLAMOBIAHI (hakTh Ta OOCTABUHH, SIKI CTBOPIOIOTh CKOHOMIYHHI CTHMYJT
aast TlianpueMcTBa CKOPUCTATUCS MOMKIHBICTIO MPOJAOBKUTH OPCHAY YH HE CKOPHUCTATHCS
MOKJTUBICTIO IPUITUHUTH A1F0 OPCHIU.

[licna matu mouarky opeHaw, IliANpHEMCTBO TeEperismae TEPMIH OPEHAH, MICIA TOTO, SIK
cTanacs 3HayHa moAis abo 3HauHa 3MiHa 0OCTaBHH, SIKa € B Mekax KoHTpomto [lixnpuemctBa Ta
BIUTHBAE HA T¢, 4d € [lixmpremMcTBO OOIPYHTOBAHO BIEBHCHE V TOMY, INO CKOPHCTAETHCS/HE
CKOPHUCTAETHCS MOXKITHBICTIO, SIKa PaHilIe He Oya BKIIOUCHA Y BU3HAUYCHHS CTPOKY OPCHIH.

(iii) Cymu, Bu3HaHi y 3BiTi npo ¢iHaHcOBHIi CTaH Ta 3BiTi Npo NPpHOYTKH Ta 30MTKH

Hmxue HaBeneHo 6amaHCOBY BapTiCTh akTHBIB V (opMi MpaBa KOPUCTYBAHHSA Ta OPCHIHHX
30008’ a3anb [lixmpreMcTBa, a TAKOXK iX 3MiIHY POTATOM 3BITHOTO IIEPIOAY:
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AxTHuBH y dopmi

npasa Openani

KOPHUCTYBAHHS 30008’ I3aHHS
Ha 1 ciunst 2019 83 158 (87 304)
HanxomxeHus 24 374 (24 374)
AMopTH3aLIis AKTUBIB (9292)
BiacoTku 3a opeHIHUME 30008 I3aHHIMHA - (23 810)
BuGyrtrst (6 042) 6 587
Irm 3miam - 101
IMorameHust opeHIHUX 30008’ sI3aHb - 34 335
Ha 31 rpyzua 2019 92 198 (94 566)

PiHaHCOBI iIHCTPYMEHTH

®dinancoBi aktuBH Ta (HIHAHCOBI 3000B’SI3aHHS BH3HAKOTHCS, KO llianpueMcTBOo CcTae
CTOPOHOIO AOTOBIPHUX BIAHOCHH 32 BIANOBIAHNM (DIHAHCOBUM 1HCTPYMEHTOM.

dinancoBi akTuBu Ta (iHaHCOBI 3000B s3aHHA [limnpuemcTBa TpeACTaBICHI TPOLIOBUMHU
KOIITAMH Ta KOPOTKOCTPOKOBHMH JECTIO3WTAMH, TOPrOBOID Ta IHINOK ACOITOPCHKOIO
3a00ProBaHiCTIO, KPEAUTAMH Ta 3aMO3HUCHHAMH, & TAKOK TOPTOBOIO TA 1HIIOK KPEIUTOPCHKOO
3aboprosanicTio. IHpopMaLiist PO OOMKOBY MOJITHKY IMOA0 MSPBICHOTO BU3HAHHS 1 MOAATBIIOL
OLIHKH (PIHAHCOBHUX 1HCTPYMCHTIB PO3KPHUBAETHCA Y BIATIOBITHHUX PO3Ainax 0OMIKOBOI HOMITHKHY,
BHUKJIQACHUX Aaji v i [TpumiTi.

®dinancoBi aktvBu Ta (PiHAHCOBI 3000B SI3aHHS MEPBICHO OILUHIOIOTHCS 3a CIPABCITHBOO
BapTicTIO. Butparn Ha 3ailficHeHHS omepatii, ki Oe3MOCePEeaHbO CTOCYIOThC NpHADaHHA abo
BHNYCKY (DiHAHCOBHX akTHBIB Ta (iHAHCOBHX 3000B’sA3aHb (OKpiM (IHAHCOBUX AKTHUBIB Ta
(iHaHCOBUX 3000B’43aHb 32 CIPABCIINBOIO BAPTICTIO, 13 BIAOOPAKECHHIM HNEPECOLIHKH Y CKIaAlL
mpuOyTKy abo 30UTKY), JOJAKOTBCA 10 ad0 BHPAXOBYIOTHCS 31 CIPABCIIMBOI BapPTOCTI
¢iHaHCOBUX aKTUBIB a0o0 (iHAHCOBHX 3000B S3aHb, BLAMOBIIHO, HA MOMCHT IEPBICHOIO
BH3HAHHs. Butparu Ha 3miHCHCHHS oOreparii, sKi OS3MOCEPEAHBO CTOCYIOTHCS MPUAOAHHS
(iHaHCcOBUX akTHBIB ab0 (iHAHCOBUX 3000B s3aHb, fAKI OLIHIOIOTBCA 32 CIPABEIIUBOIO
BaPTICTIO, 13 BIIOOPKCHHAM MEPCOLIHKH V CKIAAl MPUOYTKY ab0 30HTKY, BU3HAIOTHCS HETAWHO
y CK/TaJi KOHCOMIJOBAHOTO NpUOYTKY a00 30UTKY.

PiHaHCOBI AKTHBH

VYci Bu3HaHi (PiHAHCOBI AKTHBU OLIHIOIOTHCS V MOJATBIIOMY MOBHICTIO a00 32 aMOPTH30BAHOIO
BapTiCTIO, a0 3a COPAaBEIIUBOIO BAPTICTIO, V 3alCKHOCTI BiA Kiaacudikamii QiHAHCOBUX
AKTHBIB.

Kuacugixayia ginancosux axmugis

Boprosi iHCTpyMEHTH, SIKI BiAMOBIJAIOTh YMOBaM SIK TAKUX, IO OLIHIOOTECS Y MOJANBIIOMY 32
aMOPTH30BAHO0 BAPTICTIO (IS KATCTOPis € HAHOLIbII XapaKTePHOO At [ pymiun):
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- (hiHAHCOBI AKTHBU YTPUMYIOTBCSA Y paMKax Oi3HEC-MOJACTI, METOIO SIKOI € YTPHUMYBATH
(hiHAHCOBI AKTUBH IS 30MPAHHS MOTOKIB I'POLIOBUX KOIITIB; T

- JOTOBIPHI YMOBH 3a (hIHAHCOBUMHU AKTHBAMU BHUK/IHMKAKOTh HA BH3HAYCHI JAATU MOTOKH
IPOLIOBHX KOWITIB, SIKI € BUIUIATAMH TUIBKH OCHOBHOI CYMH Ta BIACOTKIB 332 HETOTalICHOIO
OCHOBHOK CYMOIO OOpry.

Boprosi iHCTpyMEHTH, SIKI BiAMOBIJAIOTh YMOBaM SIK TAKUX, IO OLIHIOOTECS Y MOJANBIIOMY 32
CIPABEATUBOIO BAPTICTIO, 13 BIIOOPAKCHHAM NEPEOLIIHKU Y CKIIA 1 IHIIUX CYKYITHUX JOXOIB:

- (hiHAHCOBI aKTHBU YTPUMYIOTHCS y paMKax OI13HEC-MOJCI, META SKOI JOCATAETHCS SK 32
PaxyHOK 30HMpaHHS MOTOKIB I'POLIOBHX KOIUTIB 32 JOTOBOpPAMH, Tak 1 mpoxaxy (iHAHCOBHX
AKTHBIB, T

- JOTOBIpHI YMOBH 3a (hJIHAHCOBUMHU AKTHBAMU BHUK/IHMKAKOTh HA BH3HAUYCHI JATH MOTOKH
IPOLIOBHX KOWITIB, SIKI € BUIUIATAMH TUIBKH OCHOBHOI CYMH Ta BIACOTKIB 32 HETIOTalICHOIO
OCHOBHOK CYMOIO OOpry.

3a 3aMOBYYBAaHHAM, YCi 1HII (iHAHCOBI AKTHBU OLIHIOIOTECS Y MOJANBIIOMY 32 CIIPABEITUBOIO
BapTICTIO, 13 BIAOOPAKCHHIM MEPCOLIIHKH V CKIIaAl TPUOYTKY a00 30HTKY.

®diHaHCOBI aKTWBH, SKI OOJIKOBYIOTBCS 32 aMOPTH30BAHOK BAPTICTIO, y MOJANBIIOMY
OI[IHIOIOTHCS. 13 BUKOPUCTAHHSAM METOAY CQEKTHBHOI BIACOTKOBOI CTaBKU 1 MiJIATAlOTh
3MCHIICHHIO KOPHUCHOCTI.

MeTox edekTHBHOI BIACOTKOBOI CTaBKH € METOJAOM PO3PAXYHKY aMOPTH30BaHOI BapTOCTI
OOProBOro IHCTPYMEHTA Ta PO3MOALTY TOXOAIB 3 BIACOTKIB MPOTITOM BiAMOBIAHOTO HEPIOAY.

AMopTH30BaHa BapTICTh (IHAHCOBOTO AaKTHBY € CYMOIO, 3a fKOK (HiHAHCOBHHM AaKTHB
OLIHIOEThCS HA MOMCHT MIEPBICHOTO BH3HAHHS, 32 BUPAXYBAHHIM BHILTAT OCHOBHOI CYMH, ILTIOC
HAKOMHYCHA aMOPTH3AL[S 13 BHUKOPUCTAHHSAM METOAY ©(DEKTHBHOI BIACOTKOBOI CTABKHU IMOMIO
OyAb-K0i PI3HULI MK III€I0 IEPBICHOI CYMOIO Ta CYMOKO HA MOMCHT IOTAIIICHHS, CKOPHUTOBaHY
13 BINIUBOM OVAB-IKOTO pPE3epBY Ha TNOKpUTTA 30utkiB. Banosa ©Oamancosa BapTicTh
(hiHAHCOBOTO AKTHUBY € aMOPTU30BAHOKO BAapPTICTIO (DIHAHCOBOTO AaKTHBY A0 KOPHUI'VBAHHA 13
BHKOPUCTAHHAM OVIb-SKOTO PE3CPBY HA MOKPUTTS 30UTKIB.

3MeHuLeHH KOPUCHOCMI QDIHAHCOBUX AKMUBIE

[TianpueMcTBO BH3HAE PE3CPB HA MOKPUTTS OUIKYBAHHUX KPECAUTHUX 30UTKIB AN BCIX GOProOBHX
IHCTPYMCHTIB, SKi HE YTPUMVIOTbCS SIK TakKi, IO OLIHIOKOTBCA 32 CIPABEATUBOIO BAPTICTIO, 13
BiJOOPAKCHHIAM MEPEOUIHKHA YV CKiaagl mpuOyTky abo 30uTky. OuikyBaHi KpPEeOUTHI 30HTKH
OLIHIOKOTECS K PI3HUL MK yCiMa MOTOKAMU I'POIIOBHX KOIITIB, HATCKHUMH ISl OTPUMAHHS
ITligmpreMcTBOM 3riJHO 3 JOTOBOPAMH, Ta BCIMA MMOTOKAMH T'POIIOBHX KOIITIB, SIKI
[TignpuemcTBo mepeadavyae OTpUMATH, JUCKOHTOBAHI 32 MEPBICHOK €EKTHBHOKO BiACOTKOBOIO
ctapkoro. CyMa OUIKYBAaHMX KPCAWTHHX 30HMTKIB OHOBIIOETBCSA HA KOXKHY 3BITHY JATy IJIs
BIJOOPAKEHHS 3MiH y KPECOIUTHOMY PH3UKY 3 MOMCHTY NEPBICHOTO BH3HAHHS BiAIOBITHOTO
(b1HAHCOBOI'O IHCTPYMCHTA.

Hns toproeoi aediTopchkoi 3a0OproBaHOCTI Ta aKkTHBIB 3a goroBopamu llignpuemMcTBO
3aCTOCOBYE CIPOLICHUH MiAXIA A0 PO3PAaxXYHKY OUYIKYBAHUX KPeAMTHUX 30UTKIB. BignosigHo,
[TianpueMcTBO HE BIACTEKYE 3MIHU Y KPSAUTHOMY PH3HKY, aJI¢ 3aMICTh IbOTO BH3HAE PE3CPB HA
MOKPUTTA 30HUTKIB HA OCHOBI OYIKYBAaHHX KPCAMTHHX 30HTKIB Ha BECh CTPOK Xii (iHAHCOBHX
IHCTPYMCHTIB Ha KOXKHY 3BITHY JAaty. [[iAOpHEMCTBO BH3HAYMIO MATPHULIO PE3CPBIB, fIKa
0a3yerbcsd HAa ICTOPUYHOMY [JOCBiAlI TOHECCHHS KPCIUTHUX 30UTKIB, CKOPHIOBAaHOMY 13
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BHKOPUCTAHHAM TNPOTHO3HUX (aKTOPiB, XapakTCpHHX AN KOHKPETHHX JAcOITOpiB Ta
SKOHOMIYHOTO CCPSIOBHINA.

Hnsa Beix iHmux (inaHcoBux iHcTpyMeHTIB [lixnpueMcTBO BU3HAE OUiKYBaHI KPEAUTHI 30UTKH
Ha BECh CTPOK il (hiHAHCOBHX 1HCTPYMEHTIB, KOIH BLAOYIOCSH ICTOTHE 301MbLICHHS KPEIUTHOTO
PH3UKY 3 MOMCEHTY TepBicHOro BH3HaHHA. OJHAK, SKIIO KPCIUTHHH PU3HK BiX (HIHAHCOBOrO
IHCTPYMCHTA HE 301TBIINUBCA ICTOTHO 3 MOMEHTY TEPBICHOrO BH3HAHHS, | iAIpHeEMCTBO OLIHIOE
30UTOK HAa TMOKPUTTSA 30WUTKIB BiJ LBOro (hiHAHCOBOTO IHCTPYMEHTA Y CyMi, SIKa JOPIBHIOE
OYIKYBAHHM KPEAUTHUM 30HTKAM MPOTAToM 12 micsiB.

OuikyBaHi KpeOuTHI 30MTKH Ha BeCh CTPOK Xii (IHAHCOBHUX 1HCTPYMEHTIB SBIAIOTH COOOIO
OUiKYyBaHI KPCOUTHI 30WTKH, SIKI BUHHMKAKOTh V PE3YIbTATI YCIX MOXKIHBHX moxid aedonry
MPOTATrOM OYIKYBAHOT'O CTPOKY Al ¢piHAHCOBOro 1HCTPYMCHTA. | HABMAKH, OWIKYBaHI KPEAMTHI
30UTKH MPOTAroM 12 MicsLiB ABIAIOTh COOOI0 YACTHHY OYIKYBAHHMX KPEAUTHHX 30UTKIB HA BECh
cTpok Aii (iHAHCOBHX IHCTPYMCHTIB, fKi, K OYIKVETbCSA, BUHHKHYTh V PE3yabTaTi MOAIH
pedoary s hiHAHCOBOTO IHCTPYMEHTA, SIKI MOXKIIHBI MPOTATOM 12 MICSIIB MiCS 3BITHOI AaTH.

Iemommue 36inbuteHHA KPeOUMHO2O PUSUKY

Iig yac owiHKK TOTO, 4H 301MBIIMBCS KPEAUTHUN PU3HK 32 (PIHAHCOBHM 1HCTPYMEHTOM 1CTOTHO
3 MOMCHTY NCPBICHOTO BU3HAaHHA, [liANpHEMCTBO MOPIBHIOE PU3HMK HACTaHHA Acdonty 3a
(hiHAHCOBUM IHCTPYMEHTOM Ha 3BITHY JaTy i3 PU3UKOM HacTaHHA Acdonrty 3a (hiHAHCOBHM
IHCTPYMCHTOM Ha Aaty nepBicHoro BusHanHs. [lix wac 3aiticHenHs taxoi ouinku [lianpuemMctBo
Ocpe [0 VBard AK KiNbKICHY, Tak 1 sAKiCHY 1H(OpMALIIO, sSKa € OOIPYHTOBAHOK Ta KOPHUCHOIO,
BKJIFOUHO 3 ICTOPUYHHUM JOCBIIOM Ta MPOTHO3HOI 1H(OPMAIIIERD, sIKa JOCTYIHA 03 TOK/Ia aHHS
HAJTHUIIKOBUX BUTpaT 4M 3ycuib. [IporHosHa indopmaris, ska OepeTbcs A0 YBard, BKIIOUYAE
MaWOyTHI MPOTHO3M IIOAO Traay3cd, B SKUX MOPOBAALTh CBOK [JISUTBHICTH AcOITOpH
[lignpuemcTBa, oTpuMaHi 31 3BITIB EKOHOMIYHHX CKCHEPTiB, (HAHCOBHX AaHANITHKIB,
JEPKABHUX OPraHiB, a TAKOXK IMiA Yac aHami3y PI3HOMAHITHUX 30BHIIIHIX JKkepen (PakTHIHOI Ta
MPOTHO3HOI CKOHOMIYHOI i1H(popMalli, sIKA CTOCYEThCS OCHOBHOI OMEPAINMHOI MIsTBHOCTI
[TignpuemcTsa.

Hezanexno Big pesynaprary 3a3HauceHOi BHINE OMMHKH lliampueMcTBo mnepeadadae, Imo
KPEAWTHUH pPH3UK 32 (PIHAHCOBHM AKTUBOM 3OLMBIIMBCA ICTOTHO 3 MOMEHTY IEPBICHOTO
BH3HAHHA, KOJH BHUIUIATH 32 JOTOBOPOM HPOCTpoucHi Ounpiie HiK Ha 30 OHIB, SKIIO TUTBKH Y
[TignpuemMcTBa HeMae OOIPYHTOBaHOI Ta KOPUCHOI iH(GOPMaLii, sKa BKa3ye HA MPOTHICKHE .

Dinancosi iHCmpyMeHmL 3 HUSbKUM PiGHeM KPeOUMHO20 PUSUKY

Hespaxaroun nHa Bukiazene sume, llianmpueMcTBO mpHIycKae, IO KPCAMTHHH PH3HUK 32
(hiHAHCOBUM 1HCTPYMCHTOM HE 30LIBIIMBCS ICTOTHO 3 MOMCHTY INEPBICHOTO BH3HAHHS, SKILO
(hiHAHCOBHH 1HCTPYMEHT BU3HAYAETHCS K TAKHH, 0 MAa€ HU3BKUH PIBCHb KPCAUTHOTO PH3HUKY
Ha 3BITHY Aary. PiHAHCOBHI 1HCTPYMEHT BU3HAYAETHCS K TAKUH, 0 MA€ HU3bKUH KPEIUTHUIH
PH3HK, KO

- (hiHaHCOBHH IHCTPYMEHT Ma€ HU3bKHUH PiBEHb HACTAHHA A¢(ONTY;

- JeOITOp Mae BEIMKY 3AATHICTh BUKOHATH CBOI 3000B SI3aHHS 33 MOTOKAMH TPOILIOBHX
KOIITIB 32 JOTOBOPAMH Y KOPOTKOCTPOKOBIH MEPCIICKTHBI; Ta

- HETATHBHI 3MIHH B CKOHOMIYHHMX Ta TOCIOJAPCBKHX VMOBaX V JOBFOCTPOKOBIH
MCPCTICKTHBI MOKYTh, a1¢ HC 000B’SI3KOBO, 3MCHIIUTH 3AATHICTh MO3WYATbHHKA BUKOHATH CBOI
30008’ I3aHHS 32 MIOTOKAMH I'POLIOBUX KOIITIB 332 JOTOBOPAMH.
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Busnaueuns degponmy

ITigmpuemcTBO BU3HAYAE, IO ASONT HACTAB, KONKM aKTHB MPOCTPOUCHUM Oljpiie, HXK Ha 90
OHIB, skmo Tinbku y IliampuemctBa Hemae oOrpyHToBaHOI Ta KOpUCHOI iH(opMarii ams
JEMOHCTpAIli TOro, IO 3aCTOCYBAHHS KPUTCPIKD 13 OUIBIIOK 3aTPUMKOK) Yacy HACTAHHS
aedonTy € OLIBII JOPSUHUM.

Dinancosi axmueu, aKi 3a3HANU 3MEHULEHHA KOPUCHOCHI Y pe3yibmami Oil KpeOumH020 pusuKy

(DiHaHCOBUI aKTHB BBAXKAETBCSA TAKHM, IO 3a3HAB 3MCHIICHHS KOPHCHOCTI V pe3yibrati Ail
KPSAUTHOTO PU3HKY, KOJIU BIAOYIMCS oHa a00 OLIbIne MOAIH, sIKi MAKOTh HCTATUBHUN BILIUB HA
ouikyBaHi MalOyTHI MOTOKH IPOIIOBHX KOIUTIB BiJ (iHAHCOBOTO akTHBY. Jloka3u 3MCHIICHHS
KOPHCHOCTI y pe3yiapTaTi Aii KPEIUTHOTO PH3UKY BKIIOYAKOTh MAaHI, SKI IAJATHCS
CIIOCTEPEIKCHHIO, MPO TaKi MO

@ 3Ha4HI (HJiHAHCOBI TPYAHOLII EMITCHTA 200 MO3UYATBHHKA;
©) MOPYIICHHS YMOB JOTOBOPY, Hanpukiad aedont ado mpoCTPOUCHHS BUILIAT;
(B) KpeAUTOP(H) MO3UYATBHUKA, 3 CKOHOMIYHUX a00 AOTOBIPHHX MPHYHH, SIKI CTOCYHOTHCS

(hiHAHCOBUX TPVIHOILUIB MO3WYATIbHHKA, HAJA€(F0Th) MOZHYATIBHHKY VCTYNKY(H), AKky(1) 1HaKIIE
kpeaurop(u) He po3rsaas(in) Ou(0);

(r) BIPOTIAHICTD TOTQ, MI0 MO3WYAJBHUK 3a3HAE OAHKPYTCTBA a00 MPOBOJUTHME IHIIY
(hiHaHCOBY peopranizauiro; abo

() 3HUKHCHHS AKTHUBHOTO PUHKY /IS LIOTO (hiHAHCOBOTO aKTHBY Y PE3yabTaTl (hiHAHCOBUX
TPYAHOLLIB.

®Pinancosi 30008’ s13aHHSA
Ilepeicne eusnanms ma oyinxa

Ho ¢inancoBux 3000B’s3aHp [lignpuemcTBa HaldekaTh TOProBa Ta IHINA KPEAUTOPCHKA
3a00proBaHiCTh, OPCHIHI 30008 I3aHHS, 4 TAKOXK KPSIUTH Ta 3AMO3MUCHHS.

VYci (inancoBi 3000B’sA3aHHS MEPBICHO BH3HAKOTHCH 334 CHOPABCIIMBOIO BapTICTIO 1 Y
MOJANBIIOMY OLIIHIOKOTBCS 32 AMOPTH30BAHOO BAPTICTIO 13 BUKOPHUCTAHHAM METOAY ¢(CKTHBHOI
B1ICOTKOBOI CTaBKH.

MeTox edekTHBHOI BIACOTKOBOI CTaBKH ABISE COOOK METOX PO3PAXVHKY aAMOPTH30BAHOI
BapTocTi (PiIHAHCOBOTO 3000B A3aHHSA 1 PO3MOJLTY BHTPAT 3 BIACOTKIB MPOTATOM BiAIOBLIHOTO
nepiony. EdexTuBHa BincoTkOBa CTaBKA SABISE COOOO CTABKY, KA TOYHO AMCKOHTYE OYIKYBaHI
MalOyTHI BHIUIATH TPOIIOBHX KOIUTIB (BKIIOYHO 3 YCIMAa KOMICISMU 33 JOTOBOpaMH
CIUIAYCHUMH a00 OTPHUMAHHMH, SIKI CTAHOBJATH HEBIA €MHY YacTUHY C(EKTHBHOI BIACOTKOBOI
CTaBKH, BUTPaTH Ha 3A1HCHCHHS orepallii Ta iHmi npemii a0 AUCKOHTH) MPOTATOM OUIKYBAHOTO
CTPOKY BUKOPUCTaHHA (iHAHCOBOTO 3000B”13aHHA 200, KOIH AOLIIBHO, KOPOTIIOrO MEPIORY 10
aMOPTH30BAHOI BAPTOCTI (PIHAHCOBOTO 30008 I3AHHSI.

Tpununenns eusHannsa inancosux 30008 ’a3aHb

[lignpueMcTBO mnpunuHAe BH3HABATH (HiHAHCOBI 3000B S3aHHA TOAI 1 TIMBKU TOXI, KOIH
30008 si3anHs [lianpuemMcTBa BUKOHAHI, BIAMIHCHI a00 CIUTMBAE CTPOK iXHBOI Aii. PizHuUIsS Mix
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0anaHcoBOIO BapTICTIO (PIHAHCOBOrO 3000B S3aHHA, BH3HAHHI fAKOTr0 OVIO NPUIHMHCHE, 1
KOMIICHCAIII €10 CIUIAYCHOI0 a00 A0 BUILIATH BU3HAETHCA V CKIAAl MPUOYTKY abo 30HTKY.

Konu ITianmpuemMcTBo 0OMIHIOE 13 YHHHAM KPEAUTOPOM OOHH OOProBHU 1HCTPYMEHT HA 1HIINX
Ha CYTTEBO IHIOUX YMOBAaX, Takui OOMIH OOJIKOBYETBCSA SIK TOTAMICHHI IEPBICHOTO
¢iHancoBOro 3000B’s3aHHSA 1 BHU3HAHHA HOBOTO (hiHAHCOBOTrO 3000B A3aHHA. AHAJIOTTYHO
[TignpueMcTBO OOMIKOBYE CYTTEBY 3MIHY YMOB YHHHOTO 3000B SI3aHHS a00 YaCTHHH HOTO SK
MOTAIICHHS TMEPBICHOTO (PIHAHCOBOTO 3000B’S3aHHS 1 BH3HAHHS HOBOTO 3000B SI3aHHS.
IlepeabadaeThes, MO YMOBH CYTTEBO BIAPI3HIIOTHC, SIKIIO JUCKOHTOBAHA TCTICPIIIHS BAPTICTh
MOTOKIB TPOIIOBHX KOIITIB 33 HOBUMH VMOBAMH, BKJIKOUHO 3 OVAb-IKHMH BHILTAYCHUMH
KOMICISIMH, 3a BHUPaxXyBaHHAM OyIb-IKHX KOMICIH, OTpHMaHMX Ta JUCKOHTOBAHHX 13
BHKOPUCTAHHAM HEPBICHOI €EKTUBHOI BIACOTKOBOI CTABKH, BIAPI3HAIOTHCS, AK MiHIMYM, Ha 10
BIACOTKIB BiJ JUCKOHTOBAHOI TENEPIIIHBOI BapTOCTI PEIITH MOTOKIB IPOIIOBHX KOIITIB BiX
nepBicHOrO (piHAHCOBOTO 3000B’si3anHs. Skimo 3MiHA HE € CyTTeBOrO, pisHums Mk (1)
0aNaHCOBOK BAPTICTIO 3000B’s3aHHS A0 3MiHHM, Ta (2) TCHCPIIIHBOI BAPTICTIO TMOTOKIB
IPOLIOBHX KOIITIB MicAs 3MIHM HMOBHHHA BU3HABATHCH YV CKIaAl MpuOYTKY abo 30UTKY SIK
npuOYTOK ab0 30UTOK Y PE3VIbTaTi 3MIHH.

Toprosa Ta iHwa aediTopcbKa 3a00propaHicTh

Toprosa aeGiTopchka 3a00ProBaHICTh OLIHIOETHCS HA MOMEHT IICPBICHOTO BHU3HAHHS 32 LIHOKO
onepauii 1 y IOAATBIIOMY OLIIHIOETHCS 32 AMOPTHU30BAHOKO BAPTICTIO 13 BUKOPHCTAHHAM METOLY
e(exTHBHOI BIACOTKOBOI cTaBKH. Toprosa aeGiTOpchka 3a00ProBaHICTb, 32 BUPAXYBAHHAM TI€l,
3a SIKOK HE HAPAXOBYHOTHCS BIJCOTKH, BIIOOPAKAETHCS 3a IXHBOK HOMIHAJIBHOK BaPTICTIO.

OcHoBHI 3ac00H

OG’exkTH OCHOBHHX 3ac00iB, OKpIM 3€MENBHUX MIISHOK, oOdicHOro oOJagHAaHHA Ta
HE3aBEPLICHOrO OVAIBHHIITBA BiXOOpaXXaroThCs y (PIHAHCOBIH 3BITHOCTI 3a iX MEPEOLIHECHOIO
BapTICTIO, KA CTAHOBUTH CIPABCAIHBY BAPTICTh , 33 BHPAXyBaHHAM OVAb-IKOI MOJATBIIOL
HAKOMHYCHOI aMOPTH3aIli Ta HACTYITHUX HAKOTTHYCHUX 30UTKIB Bl 3HCIIHCHHSI.

Ilepeoniinka 3A1HCHIOETRCS 3 JOCTATHROK PErY/SIPHICTIO, 100 3amo0IrTH ICHYBAHHIO 3HAYHUX
PO30LKHOCTEH MiK OanaHCOBOIO Ta CHPABCIIHBOIO BAPTICTIO HA Jary (piHAHCOBOI 3BITHOCTI.
Bynp-axa HakomuueHa amMopTH3aLis HA ATy MEPEOLIHKU BUKIIOUAETHCSA 3 MEPBICHOI BapTOCTI
AKTUBY, 4 YHCTA BAPTICTh KOPUTYETHCS O MEPCOLIHEHOI BAPTOCTI AKTHBY .

3pocTaHHs BAPTOCTI OCHOBHHUX 3aC001B 32 PaXyHOK IEPEOLIHKH BiA0OPAKAETHCS K 301TbIICHHS
pPe3CpBY MEPCOLIIHKM B KamiTadl, 33 BHHATKOM CTOPHYBAHHS PaHINIC COHCAHUX INJA 4ac
MEPEOLIHOK CYM, SIKI BIIHOCSTBCS 0 AAHOTO KOHKPETHOTO 00 €KTY, 1 sIKI paHiiie 0y/jI0 BU3HAHO
aK BUTpatH. B Takomy Bumaaky 301MbIICHHS BAapTOCTI BH3HAETHCA SK AOXLA Y 3BITI IPO
MpUOYTKU 1 30MTKH Ta IHIIWHA CYKYIHUH AOX1J B MEXax MONCPEIHBOI VIIHKH. 3MCHIICHHS
0anaHCOBOi BAPTOCTI BHACIAOK MCPCOI[IHKH LIUX OCHOBHUX 3aCO0IB BH3HAETHCI Yy CKJaml
BHUTPAT y PO3MIpI, KU MCPEBUIIYE CYMY PE3CPBY MECPEOLIHKH (SKINO TAKHUI €), CTBOPCHOTO B
pe3yapTaTi  MOMEPSAHIX MEPCOLIHOK JAHOIO  aKTHBY. JMCHINCHHS  BIAOOPAXKAEThCS
0e3MOCepeIHPO B 1HIIOMY CYKYIIHOMY JOXOJl Ta KamiTam y CKJIaAl Pe3epBy MEPCOLIHKH V
PO3MIpI HAIBHOI JOOLIHKH, 1[0 CTOCYEThCS JAHOTO AKTHBY.

[Ipu nomanmpmomy mnpoaxy abo BHOYTTI NEPEOLIHCHUX OCHOBHHX 3aco0lB BiANOBIIHHUN
3THINOK MEPCOLIHKN Y PE3CPBI MEPCOLIHKH CIUCYETHCS OC3MOCECPEIHBO 0 HEPO3MOIIICHOTO
npubyTKy. [lpy BH3HAHHI, 00 €KTH OCHOBHHX 3ac00iB MOJIMAIOTECS HA KOMIIOHCHTH, SKi
MPEACTABISIFOTh COO0I0 00 €KTH 31 3HAYHOIO BAPTICTIO, SIKI MOXKYTh aMOPTH3YBATHUCH OKPEMO.

21



1T «Kapna Mapxca-2»

NPUMITKH O ®PITHAHCOBOI 3BITHOCTI

CraHoM Ha Ta 3a pik, mo 3akiHuuscs 31 rpyans 2019 poxy
(8 MUCAYAx YKPAIHCOKUX SPUBEHD, AKULO THULE HE GKA3AHO Y NPUMIMKAX)

BapricTe kamiTanbHUX PEMOHTIB TaKOXK BiOOOPAKAETBCA Y PO3Pi3i KOMIIOHCHTIB OCHOBHOTO
3aco0y. bimblnicTh 3amacHUX YaCcTHH Ta PE3CPBHOrO O0IaJHAHHS BU3HAKOTHCS SIK AKTHBH, KOJIU
OYIKYBaHHH TCPMIH IX BUKOPUCTAHHS CKNaaae OiIbII HIXK OAWH 3BITHHH MEPIOA.

Butpartu Ha peMOHTH Ta TeXHIYHE 0OCIYTOBYBAHHS BH3HAIOTHCS B TOMY MEPIOAL, B IKOMY OVIH
noneceHi. CyTTeBl KaITalbHI PEMOHTH Ta MOACPHI3aUii KamiTami3yIOThCS, a 3aMIHCHI 00’ €KTH
BHBOJAIThCA 3 ekcruyaramii. [1pubyTku Ta 30MTKH, O BUHUKAKOTH NPU BHUBCICHHI OCHOBHHX
3aco01B 3 excryaTauii BlZoOpaXaroThCsl B 3BiTI PO CYKYIHUU JOXiA B TOMY MEPIOAL, B SIKOMY
BOHH OVJIN TIOHECEHI.

OdicHe obnagHaHHS BiJOOPAKAETHCS 34 ICTOPUYHOKD BAPTICTIO, 34 BUPAXyBaHHIM OyIb-5IKOTO
HAKOITUYICHOTO Y MOJAIBIIOMY 3HOCY Ta HAKOIIMYCHUX Y NOAATIBIIOMY 36I/ITKiB Bi,[[ 3MCHIIICHHS
KOPHCHOCTI.

O1iHKa 3aJTMITKOBHX CTPOKIB KOPHCHOTO BUKOPHUCTAHHS MPOBOIUTHCS HA PETYISPHIA OCHOBI 3
LIOPIYHUM HEPErIIaoM A OLTBIIOCTI 00’ €KTiB. 3MIHH A0 OLIHOK OOIIKOBYIOTECS AOCTPOKOBO.

AmopTH3aLis TOYHHAE HAPAXOBYBATUCS 3 JATH, KOJU 00 €KT FOTOBHH A0 CKCIUTyaTarii. 3eMs,
SIK 00’ €KT OCHOBHHX 3aCO0IB, HC AMOPTHU3YETHCA.

AMopTH3aLis PO3pPaxOBYEThCA NPAMOMIHIHHAM METOAOM MPOTATOM BH3HAYCHOTO CTPOKY
KOPHCHOTO BUKOPHCTAHHS, IKUH HABECACHO B TAOHLI:

e 3eMenpHI JUTSMHKA HE aMOPTH3YIOTHCA,
e byauHKku Ta ciopyan 10-50 poxis;

e  BupoOHnuue obnagHaHHS Ta MAIIUHU 2-30 poxis;

e  Odicue obmagHanHg Ta MO 3-4 poxu.

[TpunuHEeHHS BU3HAHHSA OCHOBHHX 3ac00iB B1AOYBAETHCSA NpU BUOVTTI abo Y BHIAAKY, KOIH B
MaHOyYTHEOMY HE OWYIKYEThCS OTPHMAaHHA CKOHOMIYHOI BHIOAM BiA BUKOPUCTaHHA abo
peamizamii negHoro aktuBy. [IpuOyTok abo 30MTOK, IO BHHHKAE B PE3y/IbTATl MPUITHHCHHS
BHU3HAHHA aKTHBY (PO3PaxOBaHHH SK PI3HHUI MDK YHCTHMH HAIXOMKCHHAMH Bl BHOYTTS 1
0anaHCOBOIO BAPTICTIO AKTHBY ), BKIFOUAETHCS A0 3BITY MPO CYKYIMHUH JOX1A V 3BITHOMY POL, B
SKOMY BU3HAHHS aKTHBY OYJI0 IPUIIHHCHE.

00’ exTH HE3aBEPUICHOTO OYAIBHHUIITBA KAMTAMI3YHOTBCS K OKPEMHH KOMIIOHCHT OCHOBHHX
3aco0iB. [lpu 3aBeprueHHI OYAIBHULTBA BAPTICTh MEPECHOCHTHCS V BIANOBIAHY IPYNY OCHOBHUX
3acodiB. HezaBepineHe Oy aiBHULITBO HE aMOPTH3YETHCS.

3MeHIIeHHSI KOPHUCHOCTI He(PiHAHCOBHMX AKTHBIB

Ha xoxny 3BitHy maty IlianmpueMcTBO TPOBOAMTE OLIHKY HASBHOCTI O3HAK MOXKIHBOTO
3MCHIICHHS KOPUCHOCTI aKTHUBY. 3a HASBHOCTI TaKWX O3HAK YHM HECOOXIAHOCTI MHPOBCACHHS
MIOPIYHOTO TECTYBAHHS HA NMPEAMET 3HEUiHeHHs, [liqnpueMcTBO BU3HAYAE OUYIKYBAHY BapTICTh
BIAIIKOAYBAaHHSA akTuBy. QuikyBaHa BapTICTh BIMIIKOAYBAHHA AKTHBY € OIiNBIIOD 3 JBOX
BCJMYHH. CIPaBEITHBOI BAPTOCTI akTUBY ab0 IPYIH aKTHBIB, IO FCHEPYIOTh I'POLIOBI HOTOKH,
3a BUPAaXyBaHHIM BHTPAT HA PEallizalilio Ta BapTOCTI BUKOPHUCTAHHS AKTUBY, OKPIM BHUIAJKIB,
KOJH aKTHB HC CHEPYE IPOIIOBI MOTOKH, SIKI 3HAYHOKO MIPOK) € HE3AICIKHUMU BiJ[ IPOIIOBUX
MOTOKIB, IO iX FEeHEPYIOTh 1HINI akTHBH abo IPYNH aKkTUBIB. Y BHIIAAKAX, KOMH OalaHcoBa
BapTICTh AKTUBY IMCPCBHUINYE HOTO OYIKYBAHY BapTICTh BiJIIKOAVBAHHS, BBAXKAETHCH IO
KOPHCHICTh aKTHBY 3MCHINWIACh 1 HOro OanmaHcoBa BapTICTh CIMCYETHCH OO OUIKYBAHOI
BapTOCTI BLALIKOYBAHHS.
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IIpu owiHmi BapTOCTI BHUKOPUCTAHHS AKTHUBY OYIKYBAaHI IOTOKH TPOLIOBHX KOIITIB
JUCKOHTYIOTBCS A0 iX TEHEpillHBOi BApTOCTI 13 3aCTOCYBAHHSIM CTAaBKH JAUCKOHTY JO
OMOJATKYBAHH!I, IO BIAOOPaskae MOTOYHI PHHKOBI OLIIHKH BAPTOCTI IPOLIOBUX KOIITIB Y Yaci Ta
PH3UKH, TIOB S3aHI 3 TAKUM aKTHBOM. 3OWTKH BiJ 3MCHIICHHS KOPHCHOCTI aKTHBIB, SIKi HE OyIH
MEPCOLIHEH], IO BHKOPHCTOBYIOTBCS B OMNCPALMHIA JisTBHOCTI, BH3HAIOTBCSA y 3BITI MPO
cykynHui goxia. Ilpore, 30WTOK BiX 3MCHIICHHS KOPUCHOCTI IWIOAO aKTHBY, SKUH OVyIo
MEPCOLIHCHO, BU3HAETHC OC3MOCCPEIHBO B 1HIIOMY CYKYITHOMY JOXOAl Ta PE3EpPBl JOOLIHKH
AKTUBY B MEKax, IO HE MEPEBUILYE CYMY TaKOi JOOLIHKH, BU3HAHOL JUTA LIbOTO AKTHBY.

Ha koxHy 3BiTHY naTy 3A1HCHIOETHCS OLIIHKA HASBHOCTI O3HAK TOTO, 10 30UTOK BiJ 3MCHINCHHS
KOPHCHOCTI aKTHUBY BHU3HAHHWU Yy TOMEPEIHI MEPIOAU, BKE HE icHye abo 3meHmmses. [lpu
HASIBHOCTI TAKUX O3HAK, BAPTICTh BIALIKOAYBAHHS AKTHUBY HCPCOLIIHFOETHCS.

[TonepenHpo BH3HAHMK 30MTOK BiA 3MCHIICHHS KOPUCHOCTI aKTHBY CTOPHYETHCS, TIIBKH HPH
HASIBHOCTI 3MIH B OLIHKAX BUKOPUCTAHUX /1 BU3HAUCHHS BAPTOCTI BIALIKOAYBAHHA AKTHUBY 3
MOMCHTY, KONH OCTAaHHIH 30WUTOK BiJA 3MCHIICHHSI KOPUCHOCTI OVB BH3HAaHUH. Y Takomy
BHINIQAKY OanaHCOBa BAPTICTh AKTHBY 30LIBINYETBCS OO BapTOCTI HOTO BLALIKOIYBAaHHSI.
30inpImicHa GanaHcoBa BApPTICTh AKTUBY HE MOXKE MEPCBHINYBATH OAIAHCOBY BAPTICTh AKTHBY,
o Oysa O BHU3HAUCHA 33 MIHYCOM aMOPTH3AIli, SKINO 30MTKU BlJ 3MCHIICHHS KOPUCHOCTI HE
Oynu O BH3HaHI B momepeaHix pokax. CTopHyBaHHS 30UTKIB BiJ 3MCHIICHHS KOPUCHOCTI
AKTUBIB B1OOOpaKaeThCs B 3BITI NPO (iHAHCOBI pe3yabTaTd. BHACTIAOK TAKOrO CTOPHYBAHHS
aMOPTH3aLIHI BiAPaxXyBaHHA KOPHUTYIOTECS B HACTYITHUX MEPIOAAX AT TOTO IN0O PO3MOILTUTH
MEPEOLIHCHY OATAHCOBY BAPTICTh AKTUBY, 34 MIHYCOM 3aJHINKOBOI BAPTOCTI, HA CHCTCMATHYHIN
OCHOBI1 MPOTATOM 3aTHIIKOBOTO NEPI0Y HOro KOPHCHOTO BUKOPHUCTAHHS.

Inmi HeoGopoTHI aKTHBH

IHImi HeoGOPOTHI AKTHBH MPEACTABICHI AKTHBAMHU, K1, SIK OYIKYETHCS, OVIyTh BUKOpUCTaHI ab0
peanizoBaHi MPOTIrOM MEPIOAY, IO MCPEBUINYE MBAHAIINATh MICALIB MICIs 3BITHOI JaTH, 1
BKIIOUAIOTe HacTymHi Kareropii: «Hematepianeni aktuBw», «Josroctpoxosuii I1IB mo
BIJIIKOAYBAHHSA » Ta 1HIII HCOOOPOTHI AKTHBH.

HemaTtepianbhi akTuBu

HemarepiambHi  akThBH BIAOOpAaXarOThCs 3a IMICPBICHOK BaPTICTIO, 33 BHPAXYBAHHIM
HAKOMHUYCHOI amMopTH3allii Ta 30UTKIB BiA 3MCHIICHHS KOPUCHOCTI 1 BIAOOPAXKAKOTBCS ¥
(hiHaHCOBIH 3BITHOCTI Y CKJIAAI 1HIINX HEODOPOTHUX AKTHBIB.

3anacu

3anacH BiZoOparKarOThCs 332 MEHIIOKO 3 ABOX BEJMYHH: MEPBICHOI BAPTOCTI a00 YHCTOI BAPTOCTI
peamizamii. IlepBicHa BapTicTh 3amaciB  BU3HAYAETBCA 13 BHKOPUCTAHHIM  METOIY
CepeaHBO3BAXKEHOI cobiBaprocTi. YncTta BapTICTh peanizaiii BU3HAYAETHCS K OUYIKYBaHA IiHA
MPOJAXKY 3aNaciB, 32 BUPAXYBAHHAM VCIX OHIKYBAHHX BHUTPAT HA 3aBCPLICHHS BUPOOHHLITBA Ta
BHUTPAT HA 3A1HCHCHHS OMCPALii MPOAAKY.

BionoriuHi AKTHBH Ta CIIBCHLKOr0CNOAAPCHKA NPOIYKList

CiTbCBKOTOCTIOAAPCHKA JISIBHICTD BU3HAYAETHCS SIK VIIPABIIHHS O10JIOTTYHOK
Tpanchopmaniero Ol0JOriYHUX AKTUBIB IS OTPHUMAHHS CLIBCBKOTOCIOAAPCHKOI mpoaykuii abo
BHPOOHHUIITBA A0AATKOBUX Olosoriunux aktusiB. [liampueMcTBo kiaacudikye mociBu Ha MOJSIX
K O10JIOT1YHI AKTHUBH.
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ITigmpremMcTBO BU3HAE OIOJOTIYHHIA AKTHB a00 CLIBCHKOTOCIOAAPCHKY MPOAYKIID, KOJIU BOHO
KOHTPOJIEOE BIATIOBIAHUH aKTUB Y PE3VAbTATI MUHYIMX HOAIH; iICHYE BIPOTiAHICTh HAAXOIKEHHS
mast [ligmpuevcrea MadOyTHIX CKOHOMIYHHX BHTIJA, TOB S3aHMX 13 LM aKTHBOM;, Ta
CIPaBEATHBY a00 MEPBICHY BAPTICTh AKTUBY MOKHA BU3HAYHUTH JOCTOBIPHO.

bionoriuni akTUBH OLIHIOIOTBHCS 32 CIPABEATHBOIO BAPTICTIO, 32 BUPAXYBAHHAM OYiKYBAHUX
BHUTpaT Ha 3OIHCHEHHS MPOAAXY, CTAHOM HA 3BITHY JaTy, NPHYOMY OyIb-iKi OTpUMaHi Vv
pe3yabTati mpuOYTKH abo 30HMTKH BH3HAKOTBCA V 3BITI npo mpuOyTKH abo 30HTKH Ta 1HIO
cykynHi moxond. [lo BuTpar Ha 3OIHCHEHHS NPOAAXKY HAJEKATh VCI BHTpaTH, ki O
3HAOOOMIUCS ISl MPOJAXKY AKTHBIB, BKJIFOYHO 13 BUTPATAMH, HCOOXITHUMH sl AOCTABKH
AKTUBIB Ha PHHOK.

PizHnmg Mixk cnipaBeJTHBOIO BApTICTIO, 32 BHPaxXyBaHHAM BHUTPAT HA 3AIHCHEHHA NPOJAKY, Ta
3aragbHOI0 CYMOKO BHPOOHHUYMX BHTPAT PO3MOIINAE€TbCS HA OIONOTiYHI AKTUBH CTAHOM Ha
KOXKHY 3BITHY JaTy SIK KOPUTYBaHHS IXHBOI CIPaBEIINBOI BAPTOCTI.

3MiHA CyMH LBOTO KOPHUI'YBaHHS BiA mepiogy a0 mepiony BH3HAeTbea v crarti «Yucruit
MPHUOYTOK BiA MEPBICHOTO BU3HAHHS CLIBCHKOTOCHIOAAPCHKOI MPOAYKIII Ta 3MIHM CIIPABEITUBOT
BapTOCTI O10JIOTIYHUX aKTHBIBY V 3BITI PO NpuOYTKH abo 30UTKHU Ta 1HII CYKYITHI JOXOAM.

CigbchKOrocnofapceka MPOAVKLIA, OTpUMaHa 13 OIONOTIYHUX AaKTUBIB, OLIHIOETBCA 32
CIPABEATUBOIO BAPTICTIO, 32 BUPAXYBAHHIM BHTPAT HA 3A1MCHCHHS MPOAAXKY, HA MOMCHT 300py
BpOXKAK0, 1 BKIIOYAE 310paHuil Bposkall 3¢PHOBHX Ta OMHHUX KyIeTyp. [IpubyTku abo 30uTKH,
K1 BHHHKAIOTh Y PE3VIbTaTi MEPBICHOTO BH3HAHHA CLIBCBKOIOCHOAAPCHKOI MPOAVKLii 3a
CIPABEATHUBOIO BAPTICTIO, 32 BUPAXYBAHHAM BHTPAT HA 3A1HCHEHHS MPOAAXKY, BKIKOUAIOTHCS 10
CKIIaay IpudyTKY abo 30UTKY.

bionoriuni akTHBH, AN SIKUX KOTHPYBAHI PUHKOBI IIHW HE € JOCTYNHHMH 1 A SIKHX
BBXKAETHCS, IO NMPAKTHIHO HEMOKIMBO BH3HAYMTH CIPABCIJIMBY BapTICTh 3a JOMOMOTOIO
aJbTCPHATUBHOI OLIHKH, BU3HAIOTHCA 13 BHKOPHUCTAHHSAM TEICPIIIHBOI BapTOCTI OYIKYBAHUX
YUCTUX MOTOKIB TPOLIOBHX KOINTIB BiJ NPOJAXKY AKTHUBY, AMCKOHTOBAHUX 32 MOTOYHOIO
PHHKOBOIO CTaBKOK. METOI0 pO3paxyHKy TEMEPIIIHBOI BAPTOCTI OUIKYBAHUX YUCTHX MOTOKIB
TPOLIOBUX KOIUTIB € BU3HAUCHHA CIPABCATHBOI BApPTOCTI OlOJOTIYHOTO AaKTUBY y HWOro
TCMICPIIIHBOMY MICI[l 3HAXOKCHHS Ta CTaHI.

IlepBicHa BapTICTh CIABCHKOTOCIOAAPCHKOI MIATOTOBKH MOMIB A0 MOCIBY BIJOOPAKAETHCS SIK
He3aBeplIcHe BUPOOHMITBO 3amaci. [licis mociBy mepBiCHA BapTICTh MIATOTOBKH TOMIB
BH3HAETBCA K OlONOTIYHI aKTHBH 32 CIPABCATHBOIO BAPTICTIO, 32 BHPAXYBAaHHAM BHTPAT HA
3O1HCHEHHS MPOAAKY.

[TignpuemcTBo K1acudikye Oi0NOTIYHI aKTHBH K 00OPOTHI ab0 HEOOOPOTHI V 3aJICXKHOCTI Bl
CEPEAHBOrO CTPOKY KOPHCHOTO BHKOPHCTAHHS KOHKPETHOI Ipymu OiONOTIYHHMX aKTHBIB. YCi
Gionoriuni axtuBu IliampuemctBa, KnacugikyBamuck Sk OOOPOTHI, OCKIIBKH IXHIH cepenHii
CTPOK KOPHCHOTO BUKOPHUCTAHHS € MEHIIE OJHOTO POKY.

I'pouoBi kowuTH Ta iX eKBiBAEHTH

['pomioBi KOIITH Ta KOPOTKOCTPOKOBI ACTIO3UTH BKIIOYAOTh TPOIIOBI KOINTH Y KAacl, TPOIIOBI
KOIITH HA PaxyHKax y OaHKax, SKi MOJKHA IIBUAKO KOHBEPTYBATH Y TOTIBKY, & TAKOXK JCTIOZUTH
3 MEPBICHUM TCPMIHOM MOTAIICHHS 0 TPHOX MICHLIB.

Jis uijei 3BiTY MPO PyX CPOIIOBHX KOIITIB, TPOIIOBI KOIITH Ta iX CKBIBAJICHTH BKIIFOYAIOThH
TPOLIOBI KOIITH Ta iX CKBIBAJICHTH, K 3a3HAUCHO BHILNE, 32 BHPAXYBaHHAM BapTOCTI
HenorameHux OaHKiBCbKHX oBepApadTis.
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IlepeaomiaTi mocTavyaabHHKAM

[lepenonnary mocravyadbHUKAM BiZOOpaKarOThCS 3a MEPBICHOKO BAPTICTIO, 32 BHPAXYBaHHIM
PE3EPBY HA MOKPUTTS 30MTKIB BiJ CyMHIBHOI 3a00pPrOBaHOCTI.

PesepBH

Pesepeu Bu3HatoThcd, komu lliampueMcTBO Mae mMOTOUYHE MOpUAMYHE a00 KOHCTPYKTHUBHE
3000B’s13aHHs (Ha OCHOBI IPABOBOTO PETYIIOBaHHS a00 SKE BUTIKAE 13 OOCTaBHH) BHACIIOK
MUHYIHX TOAIH, 1 P LBOMY iCHYE HMOBIPHICTb, IO 3HAOOOUTHCS BUOYTTS PECYpCiB I HOro
MOTAIICHHS, 1 MO’KHA 3pO0HTH TOCTOBIPHY OLIIHKY TAKOTO 3000B SI3aHHS.

Bu3zHanHa aoxoais

(i) Joxio 6i0 dozoeopie 3 kiienmamu

Joxia Biag JOTOBOPIB 3 KJIIEHTAMH BH3HAETHCS, KOJIM KOHTPOJb HAJA TOBapaMu ab0 MOCIyraMu
MCPEAAETHCS KITIEHTY 1 OLIHIOETBCS B CyMI, IO BLAOOpa)kae BIANIKOAYBAHHS, MPABO HA SIKS
[TignpueMcTBO PO3paxoBye OTpUMATH B OOMIH Ha Ll TOBApH a00 MOCTYTH.

(i) Joxio 6i0 peanizauyii cinbcokozocnooapcokoi npooyKyii

Joxoau Bix AOTOBOPIB 3 KIIEHTaMH BiA peamizaiii ClIbChKOrOCHOAapChKOI MPOAYKINI B X0l
3BUYAMHOI JISTBHOCTI BH3HAKOTHCS, KOMH KOHTPOJb 33 TOBapaMHU a00 MOCIYTaMH MEPEAAETHCS
KITIEHTY, K MPABUIO, B MOMCHT ITOCTABKH, Ta B cyMi, AKY [[iAIpHEMCTBO PO3paxoBye OTpHUMATH
B 0OMIH Ha mi ToBapu abo mocmyru. HopmansHHI cTpok poscTpouku ckiaagae 30 AHIB micis
Jatu jpoctaBkd. [liznpuemMcTBO miHIIIA BHCHOBKY, INO SIK NPAaBHJIO, BUCTYNAE Y SKOCTI
MPHUHLHNANA V 3AKTFOUCHUX HCEO JOTOBOPAX, OCKUIBKU BOHO, 3a3BHYal, KOHTPOIIOE TOBapHU abo
MOCTYTH, NP Hi?K IEPEIATH iX KTIEHTY.

Hoxin Big peanizanii ciabChKOTOCIONAPCHKO MPOAYKIIT BU3HAETHCA 32 BUPAXYBAaHHAM HOJATKY
Ha JOJAaHY BaPTICTh TA 3HIKOK.

ITigmpremMcTBO PO3IIILAaE, Y € B AOTOBOPI 1HIII ODILSHKH, SIKI € OKPEeMHMH 3000B'SI3aHHSIMH
00 BUKOHAHHS, HA sKi Mae OyTH PO3MOIIICHA YaCTHHA LIHKU Yrogu (HANPUKIAA, TAPaHTIi,
0asu MOSTPHOCTI KITIEHTIB).

[lignpueMcTBO Hagae MOCTYTrH, SKI a00 HPOJAOTHCA OKpeMo, abo KOMOIHYIOTBCS pa3oM 13
peanizamicero ClabChKOrOCIOAAPCHKOI MPOAYKINI Ta TOBAPHOIrO 3¢pHA KmieHTy. Jlorosopu 1moao
KOMOIHOBAaHUX MPOJAXKIB ClIBCHKOTOCIOAAPCHKOI MPOAYKIII Ta TOBAPHOIO 3CPHA, a TAKOXK
CYNYTHIX TOCHIYr, TAaKUX SK [JOCTaBKa, ICPEBE3CHHSA Ta CTPaxXyBaHHS, CKIATAOTBCH 13
3000B’3aHb IOJ0 BUKOHAHHS, OCKIJIBKH OOIIIHKH HA MEPEAady TAKOI ClIbChKOTOCIOAAPCHKOT
MPOAYKLIi Ta TOBAPHOTO 3¢PHA 1 HANAHHS MOCIYT MAOTh 3JATHICTh OYTH YITKO BU3HAYCHUMU 1
MOKITHBUMH OKpeMo ineHTH(dikyBatrck. Bianosiano, [lianpremMcTBO po3noaiiste Wiy oneparii
Ha OCHOBI BIANOBIAHUX OKPEMUX LIH MPOJAXKY ClIbCHKOTOCIIONAPCHKOI MPOAYKIII Ta TOBAPHOTO
3EpHA, a TAKOXK CYMYTHIX MOCTYT.

(iii) Jloxio 6i0 naoanuus nociye

[TignpueMcTBO BH3HAE JOXOAH BiJ MOCTYT JOCTABKH, MEPEBE3CHHS TA CTPAXyBaHHS NPOTATOM
MEPIONY HAAAHHS TAKUX TOCTYT, BHKOPHCTOBYIOWH METOJA 3a PE3VIbTATaMH, BUMIPIOIOYH
CTYIIHb HAJZAHHS MOCIYTH A0 MOBHOTO 33J0BOJICHHS L(bOTO 3000B'I3aHHS INOJO BUKOHAHHI,
MPONOPLIHHO NEPIOAY HATAHHS MOCIYT.
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DiHAHCOBI 10X0AH TA BUTPATH

®dinaHcoBUH JOXIJ - L€ MPOLCHTHUE JOXIA 32 IHBECTHIISIMH Ta BH3HAETHCS y MPUOYTKAX Ta
30uTKax 3a METOAOM ¢(peKTUBHOI MPOLCHTHOI cTaBKu. (DIHAHCOBI BUTPATH BKITIOYAIOTH BUTPATH
HA BIACOTKHU 33 (hiHAHCOBUMU 3000B'SI3AHHSIMH, SIKI OLIHIOIOTHCS 32 AMOPTHU30BAHOK BaPTICTIO,
Ta BUTPATH BiX NEPECOLIIHKH i1HO3EMHOI BATIOTH.

Burpat Ha mosuku, sKI OC3MOCEPCAHBO TMOB'M3aHI 3 OpuaOaHHAM, OYAIBHHITBOM abo
BHPOOHHUIITBOM aKTHBY, IO 000B'SI3KOBO MOTPEOYE 3HAYHOTO MEPIOAY YACy AJIS MIATOTOBKU [0
MPHU3HAYCHHS a00 MPOAAXKY, KAIMTATI3VIOTBCA SIK YACTHHA BAPTOCTI aKTHBY. Y Cl 1HINI BHTPATH
HA MO3WKH BITHOCATHCS HA BUTPATH B MEPIOAI, B IKOMY BOHH OVJIHM MOHECCHI, BUKOPHCTOBYIOUH
MeTOA ceKTHBHOI MPOLCHTHOI CTaBKH. BuTpaTy Ha MO3MKH CKIAJAOThCA 3 MPOLCHTIB Ta
IHIIAX BHTPAT, KI CY0'€KT rOCIOJAPIOBAHHS HECE Y 3B'I3KY 3 3a03HMYCHHAM KOIITIB.

Hoxonn, oTpuMaHi BHACTIAOK TUMYAaCOBOTO 1HBCCTYBAHHSA OTPUMAHHX MO3MKOBHX KOIUTIB IO
npuaOaHHs TAKUX aKTHBIB, BUPAXOBYIOTHCA 3 BUTPAT HA 3AYUCHHS O3UKOBHX KOIITIB.

Joxoau Ta BUTpATH BiJ MCPCOLIHKH 1HO3CMHOI BAJIOTH BIAOOPAXKAKOTHCS HA HETTO-OCHOBI SIK
(inancosi Joxoau abo (PpiHAHCOBI BUTPATH B 3aJICKHOCTI BiX PE3YIbTATY.

OnoaarkyBaHHs

) Ilooamox na npudymox

[TomaTox Ha mpuOYTOK PO3paxoBYBaBCs y BIAMOBLAHOCTI A0 3akoHoAaBcTBa Ykpainu. [lomarox
Ha TPUOYTOK PO3PAXOBYETHCS HA OCHOBI PE3Y/IbTATIB AISUTBHOCTI 3a PIK, CKOPHUTOBAHHUX HA
CTarTi, fAKi HE OMOJATKOBYIOTBCA ab0 HE BHUPAXOBYIOTBCH V LIIAX ONOJATKYBaHHA. Bin
PO3PAXOBYETHCS 13 BUKOPUCTAHHSIM CTABOK OMOJATKYBAHHS, sIK1 Tistiv a00 (aKkTUIHO AIsTH HA
3BITHY JAaTy.

ITigmpuemcTBO 3aiiMaeThCs  ClLIbChbKOTOCTOAAPChKO aisutbHicTIO (IIpumitka 1), oTpumye
CYTTEBI BHTOAM BiJ CBOTO CTaTYCy CiJIbCBKOTOCIIOOAPCHKOrO BHPOOHHKA Ta 3aCTOCOBYE
CIIPOLICHY CUCTEMY OMOJATKYBaHHs. Take MmAnpUeMCTBO 3BUTBHIETHCS B CIUIATH MOJATKY HA
MpUOYTOK 1 3aMICTh HBOT'O BHIUIAYYE €IWHUH MOAATOK Ui YETBEPTOi TIPYNH IUIATHHKIB
IOJATKIB.

UergepTa rpyna IJIaTHUKIB NOAATKIB SBISE COOOK0 CIIbCHKOTOCIONAPCHKUX TOBAPOBUPOOHHKIB,
V SKHX YacTKa CiIbCBKOTOCIIONAPCHKOTO TOBAPOBHUPOOHHITBA 32 MONCPCIHIM MOJATKOBUI
(3BiTHHI) piK AOPiBHIOE a00 niepeBuinye 75%.

(i) Ilooamox na oooany eapmicmeo
THlooamoxk na oooany eapmichms 00 8IOUIKOOYBAHHS

IMoxarox Ha gogany Bapticte («I1IB») a0 BimmkomyBaHHs BiA0OpakaeThCsl 32 HOMIHAJIBHOKO
BapTICTIO, 32 BUPAXYBAHHAM PE3EPBY HA MOKPUTTS 30UTKIB BiX CYMHIBHOI 3a00proBaHOCTI.

KepiBauureo knacudikysano samumok [1[IB a0 Bimmkoxysanaa sx oOopotHuit abo
HEOOOPOTHHH AaKTHB HA OCHOBI HOro OYIKYBaHb LIOOO TOro, 4u Oyae BiH peanizoBaHUi
MPOTATOM JBAHAALNTH MICSILIB 3 Aatu 3BiTHOCTI. HeobopoTHuil Ganancosuii 3amumiok [1/1B He
quckoHTyeTbes. [lpore, Ha koxHy 3BiTHY aAary, IliampueMcTBO NpOBOAWTH aHAM3 INOJO
3HCLIHCHHS TaKUX 3aauinKiB. [Ipyu mpoBeaCHHI Takoi OLIHKH KSPIBHHULITBO PO3TISIAE ICTOPIIO
otpumanns siamkoaysanus [11B 3 aep:xkaBHOro OromxeTy.
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VY 3BiTi mpo ¢iHaHCOBHI cTaH 00OpPOTHY Ta HeobopotHy wactuHy samumkis [1IB, mo
MIISTalOTh  BIAIIKOAYBAHHIO, BLIOOpakeHO y psakax "ToproBa Ta i1HImA ASOITOPCHKA
3aboprosauicTs" Ta "[HIN HEOOOPOTHI aKTHUBH" BIAMOBITHO.

(iii) IHomounuii nooamok

[NomaTok, gxuil miamarae CIiaTi y MOTOYHOMY INiepionl, 0a3yeTscs Ha OMOJATKOBYBAHOMY
npuOYTKY 3a pik. OnoAaTKOBYBaHUN NPUOYTOK BIAPI3HAETHCA B NPHOYTKY, BlAOOPAKEHOTO Y
ckaal mpuOyTKY a0 30MTKY, TOMY IO B HHOT'O HE BKIIFOUCHI CTATTI A0XOZiB abo BUTpAT, sKi
MiATITa0TE ONOJATKOBYBAHHIO ab0 BHPAXOBVIOTBCSA YV LIMSAX OMOJATKYBAHHA B 1HIOI POKH, a
TaKO’K TOMY 10 B HBOTO HE BKJIFOUAIOTHCS CTATTI, 9K HIKOIH HE MATalOTh ONOAATKOBYBAHHIO
a0 HE BHUPAXOBYIOTHCS y LUIAX ONOAATKYBaHHs. 30008 s3anHs [liampuemcTsa 3 mMOTOYHOTO
MOJATKY Ha HMPUOYTOK PO3PAXOBYETHCS 13 BUKOPHCTAHHAM MOJATKOBUX CTAaBOK, SIKI JisTd abo
(baKTUYHO AISTH HA 3BITHY JaTy.

IMoTouHMit MOAATOK BU3HAETHCS SIK BUTPATH a00 JOXOIU Y CKJIaAl MpuOyTKY ado 30UTKY.

CrangapTu Ta TIIyMAa4eHHS BUNYLLEHI, ajie siKi He Ha0paJii YHHHOCTI

Hrmxue HaBomgThCs cTaHmapTH Ta TIAVMAYCHH:, sAKki Oy BUOVINEHI, ane me He Habpamu
YHHHOCTI Ha AaTy BUNYCKY (iHaHcoBoi 3BiTHOCTI [lianmpremcTaa.

[TignpueMcTBO Mae HaMip 3aCTOCYBATH Ll CTAHJAPTH Ta TAYMAYCHHS, SKIIO BOHH 3aCTOCOBHI, 3
JaTh HaOpaHHSA HIMH YHHHOCTI.
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Jata HaOpaHHs

CTaHaapTH Ta TIyMAYeHHSI YHHHOCTI:
Hary HaOyTTa
YHUHHOCTI
MICPSHECCHA Ha
HEBU3HAUYCHUN
TepMiH, €
3minn g0 MC®3 (IFRS) 10 ta MCBO (IAS) 28 - «IIpoaax abo MOKJTUBICTb
BHECOK aKTHBIB B YIOJaX Mi?K IHBECTOPOM 1 HOT'O acOLIHOBAHOIO JIOCTPOKOBOTO
Oprasizaiier ado CIiIbHUM I ATPUEMCTBOMY 3aCTOCYBAHH!
IMonpasku Kounenryansaoi OcHOBT 11010 nocuians va MC®D3 1 cigus 2020
IMonpasku 10 MC®3 3 (xoBTeHs 2018 p.) - BusHaueHHs GizHecy 1 ciuns 2020
[Mompasku 1o MC®3 9, MCBO 7 Ta MC®3 7 - Pepopma opienTHpyY
MPOLICHTHHUX CTABOK 1 cigus 2020
IMonpasku 10 MCBO - 1 Knacudikariris 30008’ 13aHb K
KOPOTKOCTPOKOBUX YU JOBIOCTPOKOBHUX 1 ciuns 2020
IMonpasku 10 MCBO 1 ta MCBO 8 (:xoBreHs 2018 p.) - BusHaueHHs
CYTTEBOCTI 1 ciuns 2020
MC®3 (IFRS) 17 «CtpaxoBi KOHTPaKTH» 1 ciung 2022

OuikyeThbcs, IO JaHI 3MIHA HE MATHMYTh BILTHBY Ha (iHaHcoBy 3BiTHICTE [lignpuemcTra.

28



1T «Kapna Mapxca-2»

NPUMITKH O ®PITHAHCOBOI 3BITHOCTI

CraHoM Ha Ta 3a pik, mo 3akiHuuscs 31 rpyans 2019 poxy
(8 MUCAYAx YKPAIHCOKUX SPUBEHD, AKULO THULE HE GKA3AHO Y NPUMIMKAX)

OcHoBHI 3aco0H

Iepsicna / Ilepeoyinena
eapmicmp

Ha 1 ciuns 2018
HanxomkeHHs
Bubyrra
IMepeoninka
IMepemimenns

Ha 31 rpynns 2018

HanxomkeHHs
BubyrTs
SHCIIHCHHS
Tlepemimenns

Ha 31 rpynns 2019

Haxonuuena amopmu3zayis
Ha 1 ciuns 2018
AMopTH3aIsS

Bubyrra

INepeoninka

Ha 31 rpynns 2018
Amopruzarisa

Bubyrra

INepermsin knacugikarii
OCHOBHHX 3ac00iB

Ha 31 rpynns 2019

Qucma 6anancosa
eapmicmp

Ha 1 ciuns 2018
Ha 31 rpynns 2018
Ha 31 rpynns 2019
Qucma 6anancosa

seapmicmb, AK0U He OY10
nepeoyinku

Ha 1 ciuns 2018
Ha 31 rpynns 2018
Ha 31 rpynns 2019

Semus, Odicue
Oymuakn ta Mamuan ta  obaagnanas  Heszasepmene
cropyau 00T THAHHS Ta MedTi Oyaisannreo  Bceworo
56 549 290 192 1 808 - 348549
- 36 2 15018 15056
(63) - - (146) (211)
- 54 059 - - 54 059
1518 13 097 257 (14 872) -
58 002 357 384 2 067 - 417453
- 64 15 1966 2045
- (3 139) 43) - (3 182)
345 1072 62 (1479) -
58 347 355381 2101 487 416 316
(29 772) (219 481) (1257) - (250 010)
(2022) (23 570) (249) - (25841)
65 - - - (63)
- (2 814) - - (2 814)
(31 229) (245 865) (1506) - (278 600)
(2 120) (26 078) (292) - (28 490)
- 1317 41 - 1358
(33 350) (270 626) (1 756) - (305732
27277 70 111 551 - 98 539
26 772 111 519 562 - 138853
24 997 84 755 345 487 110 584
5417 36 046 551 - 42014
6 496 50 038 562 - 57 095
6 136 39 900 345 487 46 868
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AHaJ1i3 3MIHH cnpaBeJJIMBOI BAPTOCTI OCHOBHHX 3ac00iB y 2019 poui

Cranom Ha 31 rpyaus 2019 poxy IliznpuemcTBO 3miHCHWIO aHAT3 MOXIMBHX 3MiH Y
CIIpPaBEeIMBIH  BApPTOCTI s KATCTOPiH OCHOBHHX 3aco0iB, SKi BIIOOPaKAKwOThCA 34
nepeouiHeHoo cyMoro. [lixnpueMcTBo 3A1HCHNII0 BHYTPILIHIN aHAMI3 MOPIYHUX 3MiH OCHOBHHX
MaKpOIHACKCIB, LIH HA HOBY CLIBCBKOTOCIOAAPCHKY TEXHIKY Ta 00IaAHAHHS, 3MIHH B CTPYKTYPI
BHKOPUCTAHHS OCHOBHHMX 3aco0iB Ta omepauiiHux pe3yiptartiB [lignpuemcTBa MOPIBHIAHO 3
OromkeTHUMH ToKasHuKamu. Kpim Toro, [lianpueMcTBo npoaHamizyBano 3MIHH OCHOBHHX
pecypciB, BUKOPUCTAHUX V Mojendi omiHkH ctanoM Ha 31 rpyans 2018 poxy. Buxomsum 3
MpoBeACHOro aHam3y, [lignpueMcTBO AINILIO BUCHOBKY, IO OalaHCOBA BapTICTh OCHOBHHUX
3aco0iB, IO BiAOOpaKAKOTbCA 32 TMEPCOLIHCHOK) CYMOIO, ICTOTHO HE BIAPI3HAETbCA BLA il
cnpaseanuBoi BapTocti ctaHoM Ha 31 rpyaua 2019 poky, 1, oTKe, KEPIBHULUTBO BUPILIUIO HE
MPOBOJUTH MEPEOLIHKY LIMX OCHOBHHX 3ac00iB Ha IO JaTy.

Ouinka ocHoBHHX 3ac00iB y 2018 poui

Ha 3BitHy aary [lianpueMcTBO MPOBOAMIO AHATI3 MOTCHIIHHUX 3MIH CIPABCIIHBOI BapTOCTI
JUIsL  Kareropiii OCHOBHUX 3aC00iB, SKI BIJOOPAKAKOTHCA 34 MCPCOLIHCHOK BapTICTIO.
[TignpueMcTBO 3AIMCHUIO BHYTPIIUHIA aHANI3 PIYHHX 3MIH OCHOBHHX MAaKpPOIHICKCIB, I[iH Ha
HOBI CLIBCHKOTOCIIOAAPCHKI MAIIWHH Ta OONAAHAHHA, 3MIHH Y CTPYKTYPL BHUKOPHUCTAHHS
ocHOBHHX 3aco0iB IliampueMcTBa Ta pPe3ynbTaTiB OmEpauiiHOI JISNBHOCTI B MOPIBHSAHHI IO
oromkery. Kpim Toro, IlizmpuemcTBo mpoaHamizyBalo 3MiHH OCHOBHHX PECYpCiB, IO
BHKOPUCTOBYBaNMHCSA B Mojeni omiHkd Ha 31 rpyansa 2015 poxy ta 31 rpyausa 2017 poky. Ha
macTaBl npoBeacHoro anamzy llianpueMcTBo AIHINIO BHCHOBKY, IO 0aliaHCOBA BapPTICTh
kareropii «BbyIUHKH Ta CHOPYAW» ICTOTHO HE BIAPI3HAETBCA B ii CIPaBEATHBOI BapTOCTI
ctanoM Ha 31 rpymusa 2018 poky i, BIAMOBIZHO, KEPIBHUUTBO BHPIIIMIO HE 3A1HCHIOBATH
MEPEOUiHKY UUX 00'eKTIB OCHOBHHX 3aco0iB Ha 3BiTHY gary. Cranom Ha 31 rpvanaa 2018 p.
KCPIBHHULITBO 3AJTYYHIIO HE3AICKHOTO OLIHIOBAYA I OLIHKH CHPABEATHBOI BAPTOCTI KaTeropii
«MAaUIWHU Ta 00T JHAHHS .

Owuinka CrpaBeIIMBOI BAPTOCTI OCHOBHUX 3ac00iB IlignpuemcTsa 0a3yeThCs Ha BXIAHHUX JAHHUX
2-ro PpiBHA [ AaBTOTPAHCIOPTHUX 3acOo0iB Ta BXIAHHUX JAHUX 3-TO  PIBHA  And
BHKOPHUCTOBYBAHUX MCTOIB OLIIHKH.

Cropaseanusa BapTicTe 0OIagHaHHS Oyiia BH3HAYCHA 3 BUKOPUCTAHHSM BHTPATHOTO MiAXOXY
(amopTH3oBaHUX BHTpaT Ha 3amiHy). Llel miaxin BimoOpakae BUTpaTH VUAaCHHKA PUHKY HA
npuadaHHsa ado moOyI0BY MOPIBHAHHOTO aKTHBY, CKOPHIOBAHOTO 3 YpaxyBaHHAM (Hi3HYHOTO,
(YHKUIOHATBHOTO a00 SKOHOMIYHOTO 3HELIHEHHH, 1 MopaibHoro crapinHd. [liagxix Ha OCHOBI
aMopTH3aLiiHUX BHUTparT 0a3yBaBCs HAa BHYTPIIOHIX DKEPENax Ta aHamidl YKpaiHCBKOTO Ta
MI>KHapOAHOT'O PUHKIB Ha NOAiIOHI ocHOBHI 3aco0u. CrpaBeAnBa BapTICTh HECTICLIATI30BAHUX
OCHOBHHX 3ac001B (aBTOTPAaHCIIOPTHHX 3ac00iB) Oyia BH3HAYCHA 3 BUKOPHCTAHHSAM PUHKOBOTO
MiAXOAY, KUK BiAoOpakae akTyasabHI [IIHU HA MTOPIBHIHHI AKTHBH.

3HavHI 3aKPUTI BXiAHI JAaHi, 0 BUKOPUCTOBYIOTHCS MPH BU3HAUCHHI aMOPTH30BAHHUX BHTPAT HA
3aMiHY, € TAKHMH:

B3aemo3B’ 130K MK 3aKpITHME Jianma3on 3akpuTnx
BXIAHHMH JAHIMH TA OI[IHKOIO BXIAHHX JaHUX
Saxkpwuri BxigHi 1ani CTPABEIINBOT BAPTOCTI (B cepeTHnLOMY)

3HauyHe 301AbIMMCHAS / (3MCHIICHH)
PO3PaxyHKOBOTO KOPHTYBAHHS B 130111
KopurysaHus Ha PI3HHUITO Y TIPU3BEAE 10 301MbIICHHS / (HIDKUO1)
(pi3UMHOMY CTaHI AKTHBIB CIPaBEUIHBOI BAPTOCTI. 69.5% - 143.9%
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(c) Y3roazkeHHs1 pe3yabTATIB HePeoiHKH

Cranom Ha 31 rpyans 2018 poky, [lignpueMcTBO BH3HAIO HACTYIHI PE3YAbTATH MEPCOLIHKN
OCHOBHHX 3ac00iB B Wil (pIHAHCOBIH 3BITHOCTI:

2018
Uwmcruii qoxin Big nepeouinkn, BusHaHu# y IC /1 (10 BUpaxyBaHHA
MOJATKy HAa MPUOYTOK) 51421
Joxix (BuTpaTH) BU3HAHKUK Y CKIIAZl IHIIKX JOXOiB (1HITHX BHTPAT) (176)
Pesyabrar 3a pik 51 245
Bino6paskeHuit K 30iMbIICHHSA NEPBICHOI BAPTOCTI OCHOBHUX 3ac00iB 54 059
BinoOpaskeHuit K 301IbIICHHS HAKOMMMYCHOI AMOPTH3AIIi1 TA BUTPAT Bif
3HCIIHCHHSA (2814)
PesyanTar 3a pik 51 245
(d) AmopTu3auis
(e) Cranom Ha 31 rpyans 2019 poky, 61070TiYHI AKTHBH, CLTBCBEKOTOCIONAPCHKA MPOAYKIIIS Ta

IHBECTHIII Y MaHOYTHIN ypoKkall BKIFOUYATIH BUTPATH 3 aMOPTH3aLli OCHOBHHX 3aC001B V po3mipi
18 886 (2018: 13 223) Ta BuTpaTH 3 aMopTH3aLii aKTHBIB Y (JOPMI MPaBa KOPUCTYBAHHS Y
poamipi 4 646 (2018: Takux BuTpar He Oy70).

S. In1i HeoGOPOTHI aKTHBH
31 rpyaust 2019 31 rpyaust 2018
IMepemomara mo opeHAL 3eMIT - 59
Hewmarepianshi akTusu 21 40
21 99
6. 3anacu
31 rpyaust 2019 31 rpyaust 2018
CiTbChKOTOCTIONAPCHKA POV KA 112 279 98 933
CupoBuHa Ta Marepianu 25282 29 526
IHBecTHuii y MaliOyTHIH ypoxah 36 041 33232
173 602 161 691

[TignpreMcTBO HE 3MEHIIYBANO BAPTICTh 3aMAaciB 10 YUCTOI BAPTOCTI peatizauii MpoTIroM poKy,
mo 3akiHuusca 31 rpyaas 2019 ta 2018 poxis.

CranoM Ha 31 rpyaHs CiTbCHKOTOCIIONAPCHKA NPOAYKIIS MPESACTABICHA Y TAKOMY BHIJISIL:
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2019 2018

(6 mucauax epugens, Banancosa BanancoBa
OKpiMm mon) Tonn BAPTICTH Toun BAPTiCTH
CoHsIHIK 4011 37 141 1609 15553
Kyxypymza 12211 34 557 12 620 48 335
Cos 5655 39 326 3994 34 101
[Morerwnms 183 996 140 620
Pamc - - 7 64
[HIm Ky IBTYPH 31 260 31 260

22 092 112 279 18 400 98 933

BiojoriuHi akTuBn

BionorivHi akTHBY OPEACTABICHI HE3I0PAHUM YPOKAEM.

3miHH y 0i0JIONYHHX AKTHBAX

Ouinka copaseanuBoi BapToCTi OlomoriuHux aktuBiB llianpuemcTBa Ga3yeThCcss HA BXIAHUX
manux 3-ro pisas (Ipumitka 7(b)).

VYV HaBeACHIM HWKYC TaONUI[l MOKAa3aHA MPUB'I3Ka OaTaHCOBOI BApTOCTI Ta CIPABEIIHUBOI
BapTOCTI 3-TO PIBHI:

Ha 1 ciuns 2018 30122
30LIBIICHHA Y 3B’ A3KY 3 MPHAOAHHAM Ta MSPESMIIICHHM 171 855

Joxix Bix 3MIHH CHpaBeJUIMBOI BAPTOCTI, INO BKJIIOYCHHI A0 CTATTI 3BITY IIPO
mpuOyTKH Ta 30MTKH  «UmcTHH TPHOYTOK  BiA  TNEPBICHOTO  BH3HAHHSI
CiIbCHKOrOCHOAAPCHKOI MPOAYKIi Ta 3MiHH CHPABEIIHBOI BAPTOCTI Oi0MOTiYHMX

AKTHBIBY» 151 982
3MCHINCHHA Y 3B’ A3KY 31 300pOM YPOKAF0 (307 152)
Ha 31 rpynns 2018 46 807
30LIBIICHHA Y 3B’ A3KY 3 MPHAOAHHAM Ta MCPESMIIICHHIM 175 525

Joxix Bix 3MIHH CHpaBeJUIMBOI BAPTOCTI, INO BKJIIOYCHHH A0 CTATTI 3BITY IIPO
mpuOyTkH Ta 30WTKH  «UmcTHH TWPHOYTOK  BiA  TNEPBICHOTO  BH3HAHHSI
CiIbCHROTOCHOAAPCHKOI MPOAYKIi Ta 3MiHH CHPABEIIHBOI BAPTOCTI Oi0MOTIYHMX

AKTHBiB» 84716
3MCHINCHHA Y 3B A3KY 31 300pOM YPOKAFO (284 959)
Ha 31 rpynns 2019 22 089

Crartss «Huctuii mpuOyTOK BiJ MEPBICHOTO BH3HAHHS CLIBCHKOTOCTIOAAPCHKOI MPOAYKLII Ta
3MIHH CHOPaBEIIUBOI BapTOCTi OIONMOTIYHUX AaKTHBIB» BKIOUAaE B ceOe 3MCHIICHHS
HEPeani3oBaHOro MpHOYTKY Mo OlomoriyHuM akTuam ctaHoM Ha 31 rpymaa 2019 poky y
poamipi 1 930 tuc.rpu. (2018: 30inpmenHs v po3mipi 3 848 Tnc.rpH.).
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Ouinka cnpaBeiMBOT BapTOCTi Ta iHGOpMALIiS 1100 CYTTEBHX 3AKPHTHX BXIIHUX JAHHX

VYV HaBeAcHIW HKUYe TAO/MII HABCJACHI MCTOMM OLIHKH CIPABSAIHBOI BAPTOCTI Ta CYTTEBI
3aKpUTI BX1JHI JaHI BUKOPUCTAaHI V PO3PaxyHKY CIPAaBEITUBOL BAPTOCTI YPOKAKO:

Meroau OIIHKHN TA OCHOBHI

CyTTeBi 3akpuri BXinni 1ani Ha

B3aecMo03B’s130K MidK
3AKPUTHAMH BXiTHIMH JAHIMEA

MPUIYINCHHS 31 rpyans 2019 Ta OIIHKOIO CTIPABE/IHBOT
BapToOCTi
JuckonroBaHi rpomoni Ouixysana cepensi OOTpyHTOBAHO MOKJIHMBI 3MIiHH B
MOTOKM; Mgaem; OWIHKH  yhosxaiimicTs (TOH Ha rexTap).  WHEOUOBHX  MDHIYNICHHAX i
BPAXOBY€ TCICPIIIHIO BapTiCTh 3aKPHTHX  BXIAHHX  JAHHX,
YHCTHX TPOMIOBHX IOTOKIB, fAKi, Osmva muermm — 5,98 BUKOPUCTAHUX  JJIA OLIHKH
AK OYiKy€TBCH, oyayts (31 rpymms 2018: 5.91) CTIpaBe ITUBOT BapTOCTI
TEHEPYBATHUCS O3umuif panc — 2,69 0i0IOTIYHUX AKTHBIB, MATHMYTb
ClTBCHKOTOCTIOTAPCHKIMH (31 tpy s 2018: 2,73) HACTY ITHHH eexkr:
KYJIbTYPaMH. - 30imbIICHHS / 3MCHIICHHS HA

HanxomkeHHS TPOMOBHX KOINTIB
TPOTHO3YETHCS Ha OCHOBI
OYIKYBAaHOTO YPO’Kaf0 Ta HiH HA
YpOKaH CLITBCHKOTOCHOTAPCHKAX
KyJBTYp, fAKI BH3HAYAIOTHCA HA

OCHOBI  KITBKOX  (hakTOpIB,
BKITIOYAIOYH MicIe
PO3TAIYBaHHS

CLTBCHKOTOCTIOZAPCHKUX  YTiab,
YMOBH HABKOJHITHBOTO
CEPEIOBHIIA, CTATHCTHKY

yposkaiiHOCTI Ta 1i pocty Ha
MOMCHT OITiHKH.

OuikyBaHI TOXOIH Ta BTPATH Bif
3MIHH CHPAaBEIAIMBOI BapTOCTI
BH3HAFOTHCS HETAMHO.

10% ouikyBaHOi YpPO’KaHHOCTI
CLTBCHKOTOCTIOJAPCHKUX KYIBTYP
mpu3BeAe A0 30UIbINeHHA HA 3
577 tuc. TpH. / 3MCHIOICHHA HA 3

577 THC.TPH.  CIOPABEIIHBOI
BapTOCTI

CLTBCHKOTOCTIOJAPCHKHUX KYIBTYP
(31  rpymma 2018  poky:

30impmenna Ha 7 531 Tuc. TpH. /
3MCEHILEHHS HA 7 531 TUC.TPH.)

OuikyBani cepenni BHpOOHII
BUTPATH, TPH/HA TEKTAP:

O3uma mmenunsg — 13 765
(31 rpyans 2018: 17 019)
Osznmuii panc — 18 526

(31 rpyans 2018: 19 687)

-30imbIMEHHST /  3MCHIICHHSI
MAHOYTHIX BHUPOOHHYHMX BHTPAT
Ha 5% mpu3Bene 3MCHIUCHHSA HA
687 TuC. TpH. / 30UIBIICHHS HA

687 THC.ITpPH.  CHOPaBEATHBOI
BapTOCTI

CLTBCHKOTOCTIOJAPCHKHUX KYIBTYP
(31  rpymma 2018  poky:

3McHIICHHS Ha 1 254 THC. TpH. /
30impmeHHsa Ha 1 254 tuc.rpu.);

Llinm Ha CITBCHKOTOCTIOAAPCHKI
KyJIbTYPH  OTPHUMYIOTBCSI 3
JICPKABHUX CTATHCTHIHHX 3BITiB
abo IHOmWX NyONYHUX KEpen
Ha KIHEUb 3BITHOTO IEpioay i

BIIOOPAXKAIOTH OUiKyBaHHSI
PUHKY DIONO TAaKHX I[H Ha
MOMCHT 300py BPOIKAIO.

BupoOHmii BUTpaTH Ta BHTPATH
Ha MIPOJAK IPOTHO3YIOTHCA HA
OCHOBI (DaKTHYHMX ONCpaIiHHIX
BUTpAT.

OuikyBani Mmaii0yTHi puHKOBi
iHH, TPH/TOHY:

Osznmva mmennnsg — 3 715

(31 tpyamsa 2018: 4 924)
Osznmutii parc — 9 356

(31 rpyams 2018: 10 632)

- 30imbmicHHS / 3MCHINCHHA HA
10% ouikyBaHOi PHHKOBOI WiHH
HA CLTBCHKOTOCTIOTAPCHKI
KyJbTYPH (32 BHpaxXyBaHHAM
JOTICTHYHHX BHUTPAT) TMPHU3BCIC
bi (o) 301IbIICHHA/3MCHIICHHSA
crpaBeyIMBOi BapTOCTi HAa 3 553
THC.TPH./3 553THC.TPH.,
pignoBigHO (31 rpymma 2018
PpOKy: 30imbIIcHHS HA 7 587THC.
TpH. / 3MCHIICHHA Ha 7
5871HC.ITPH.),
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Ouikysani YHUCTI TpOIIOBI
MOTOKH  JWCKOHTYIOTBCI 3
BUKOPHCTAHHIM BiJKOPHTOBAHOI
HA PH3HK CTaBKH
JUCKOHTYBAHHS. Tepioxn
JUCKOHTYBAHHA MEHIIC OJHOTO
POKy i BIAMOBITAE
BETCTALIHHOMY TIEpPiOJy KOXKHOI
KyJIBTYPH.

CraBka NMCKOHTYBAHHSI

18.2% % (2018: 23.6%%) Oyma
BHKOPUCTAHA Y BH3HAYCHHI
CHPaBEATUBOL BapTOCTIi
CLTBCHKOTOCTIOJAPCHKHUX KYJIBTYP

- 30impmeHHA / 3MCHIICHHSA
CTaBKM JHUCKOHTYBAaHHI Ha 5 O.1L
MPU3BEAE 3MEHIICHHS Ha 640
THC. TpH. / 30iIbIOICHHA Ha 687
THC.TPH. CIPABCITHBOI BaPTOCTI
CLTBCHKOTOCTIOAPCHKHUX KYIBTYP
(31  rpymma 2018  poky:
3MeHIICHHS HA 1 326 THC. TpH. /
30impmenHsa Ha 1 419 THC.TPH.);

®izuuni o6caru’

®izuuni  o0csSru  BHPOOHHITBA  CLIBCHKOTOCHOAAPCHKOI  mpoaykuii, 3i0paHoi 3
CLJIbCBKOTOCTIONAPCHKUX KYIBTYP TIPOTATOM POKIB, O 3aKIHUMNKACA 31 TPYIHS, € TAKAMY:

(6 monax) 2019 2018

[Mmenums 10722 12 830
Kykypyasa 27 567 24 820
ConsmHIK 10 762 8541
Cos 5 655 6274
Pamnc 2726 2 665
Bceworo 57432 55130

Cranom Ha 31 rpyaHs CiAbCHKOTOCIIONAPCHKI KYIBTYPH NPEACTABICHI HACTYITHUMH IPYTIaAMH:

2019 2018
(6 mucauax epu., 3a Banancosa Banancosa
BUHAMKOM 1MOH) I'exrapn BAPTICTH I'ekrapn BapTicTH
O3znma NImeHUIs 1199 14 778 2 034 31527
Oszumuii parc 517 7311 950 15 280
Benoro 1716 22 089 2 985 46 807

YnpaBaiHHg pH3HKAMH B arpapHomy GizHeci

ITixmpremMcTBO MiANAAAE i BILIUB PSAY PU3MKIB, TIOB I3aHUX 3 il O10MOTTYHUMH aKTHBAMH Ta
CLIBCHKOTOCTIOAAPCHKOKO MPOAYKIIIED:

L{inu na cuposuny

Pesympratn  mismeHOCcTi [ligmpuemcTBa Ayke YyTIWMBI A0 KOIWUBAaHb LIH HA CHPOBHHHI
MaTepiany, Taki SK HaciHHS, JOOpHBA Ta arpoxXiMikaTH. 3 METOK YCYHEHHS LBOTO PH3UKY
ITixrpremMcTBO 3AIMCHIOE 3aX0AH 3 ONTHMI3ALi BUKOPUCTAHHS A00pUB 1 arpoximikaris. ¥ 2019
1 2018 pokax [TignpueMcTBO KYIyBaJIO OCHOBHI CLTBCBKOTOCTIONAPCHKI PECYpPCH Ta 00NaTHAHHS

! PoskpurTa Hamae indopMAaniro mpo 3iGpaHi TOHH CiTbCHKOTOCTIOAAPCHKOI TIPOAYKIIii, TOTOBOI J0
MPOAAKY SKOCTI.
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uepe3 MOBSI3aHY CTOPOHY 1 CKOPHUCTAIOCS 3HI)KKAMH BIJ ONTOBUX 3aKymiBeab [ pymnm
Arponpocnepic.

Pu3zuk yin na mosapu

Tosapuuii xapakrep OCHOBHHX NpoaykTiB [lianpuemMcTBa (MmueHULs Ta OMIHHUK parc) O3Havae,
o IlignpuemcTBO cxuipHe A0 (PIHAHCOBOrO PHU3UKY, IO BHHUKAE BHAC/IIOK 3MIHH IIH HA
ciipcpKorocnogaperki kyaptypH. [lporpama ynpasninasg pusnkamu [lignpuemcrsa nos'szaHa 3
VIOpaBIiHHAM (PIHAHCOBUM PHU3HKOM JJIS TIKBLIHOCTI Ta MpuOVTKY B ABa ctamu. llepmmii eran
nepeadadae BUOIP NOCIBHUX KYIBTYP, & APYTHH - MAPKETHHT LUX KYJIBTYP.

Bubip nocienux xyiemyp

Ha wmapkuHampHUA pH3UK I OKPEMHX KYJIbTYP BIUIMBAIOTh TPH OCHOBHI 3MIHHI: LiHA
MPOJAXKY, YpOXaHICTh Ta coOiBaptictb. [liOpHEMCTBO MIXOAWTH OO ILBOTO PH3HKY,
BHOUPAOYH KOMOIHAINKD KyJIbTyp, w0 3a0e3rmeuye HAWKpalue CITIBBITHOMICHHS PU3UK /
BHHAropoga. PeTenpHO BiaOMparoum MOCIBH, SKI HCOOXITHO BHOCHTU B MOCIBHHN mOpPT(hEIn
KOKHOTO PoKy, [liAmpHeMCTBO 3MEHINY€ BIUTUB PU3HKY LIiH HA TOBAPH.

Mapremuneoeuii nian

MapKkeTHHT CLTBCBKOTOCTIOAAPCHKUX KYJIBTYP IUIAHYETHCS HA OCHOBI CE30HHOCTI, TOUHHAOYH 3
MOCIBY 1 3aKIHYYIOUH IUIAHYBAHHIM HACTYITHOTO MOCIBY. MapKEeTHHI CiIbCHKOTOCIONAPCHKUX
KYJBTYP 3AIMCHIOETBCSA TAKUM YHHOM, IIO BIiANOBiAae Mpodimo pusuKky / BuHaropoau ['pymu
Arponpocnepic. OCHOBHUMH 1HCTPYMCHTaMH, IO BHKOPHUCTOBYIOTBCS Ha LBOMY CTami, €
KOHTPaKTH 3 (PIKCOBAHOIO IIHOK, KOHTPAKTH 3 MiHIMAIBHOIO LIHOK, ('ovuepcH Ta mo3adipKoBi
nepusatBH. KoHTpakTy 3 (PikCOBaHOKO IIHOKO, KOHTPAKTH 3 MIHIMAIBHOKO LiHOMW, ('roUepcH Ta
103a0ipKOBI ACPUBATUBH JOMOMATAIOTh FapaHTyBaTh GiKCOBaHY LIHY A KYJIBTYPH, 1 Oyab-aKa
YaCTHUHA KYJIBTYPH, IO XCIKYETHCI LIUMH IHCTPYMEHTAMH, BBAXKAETHCS «KEPOBAHOIO PH3HKOMY.

Knimamuuni ma inwi puzuru

[TorogHi yMOBH MOPOKYIOTh MIHNUBICTh ypokaiHOcTi. [lignprHeMcTBO MIXOAWTH OO LBOTO
PH3UKY LIIIXOM reorpadpiqHoro po3noainy ¢epm, o oOMEKYE BOIATHIBHICTh YPOKAWHOCTI
CITIbCBKOTOCTIONAPCHKUX KYIbTYp uepe3 (izuuHy BiacTaHb. [liqnpreMcTBO Takok MOM'SKIOYE
LEH PH3MK LULIXOM CTpaxyBaHHA ypoxkaro. CTpaxyBaHHS 3M1HCHIOETECS MOB'SI3aHOK0 CTOPOHOIO
[TignpuemMcTBa, sika IEPEeCTPaAXOBYETHCSA HA CBITOBOMY PHHKY .
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NPUMITKH O ®PITHAHCOBOI 3BITHOCTI

CraHoM Ha Ta 3a pik, mo 3akiHuuscs 31 rpyans 2019 poxy
(8 MUCAYAx YKPAIHCOKUX SPUBEHD, AKULO THULE HE GKA3AHO Y NPUMIMKAX)

Toprosa ta iHma gediTopcbKa 3a00proBaHicThb

31 rpyaus 2019 31 rpyaus 2018
Toproga Ti inma xediropcska 3adoproBaHicTs
Toprosa aediTopchka 3a00proBaHICTh BiJ OB’ A3aHUX 26797 165 244
CTOPIH
Toprosa aediTopchKka 3a00proBaHICTh BiJ TPETIX 2139 2227
CTOPIH
®iHaHCOBA JOMIOMOTA, HATAHA TIOB I3aHAM CTOPOHAM 69 900 24 279
[Hma nebiropcbka 3a00proBaHicTh 2 486 1760
101 322 193 510
Inmi o0opoTHi akTHBHI
T1/IB Ta iHnm mogaTKy, Mo i IIrarTh 11479 11278
BIZIIIKO/TY BAHHIO
ABaHCH MOCTAYATBHUKAM — TPETI CTOPOHH 3254 5838
14 733 17 116
116 055 210 626

Peseps nig ouikyBaHi KpeauTHI 30MTKH

Hmxue HaBeaeHo 3MIHH pe3epBY IMMA OYIKYBaHI KpPeIUTHI 30WTKH TOProBoi Ta 1HINOL
JIeOITOPChKOI 3a00PrOBAHOCTI Ta IHITHX OOOPOTHUX AKTHBIB!

31 rpyaus 2019 31 rpyaust 2018
Cranom Ha 1 ciuns 23 -
CTBOpPEHO pe3epBy i OUIKYBAHI KPEAUTHI 30HTKA 3183 23
Cranom Ha 31 rpyanas 3206 23

Cranom Ha 31 rpyzans 2019 poxy IlianpueMcTBO HapaxyBalo pe3eps IiJ 3HCLIHCHHS aBAHCIB
MoCTavanbHUKaM vV cyMi 3 206 THC.TpH.

Brue kpeauTHHX Ta BAMIOTHUX PH3HKIB, MOB'I3aHUX 3 TOPTOBOI Ta IHIIOK ACOITOPCHKOIO
3aboprosanicTio [lianpuemcrsa, poskpusaerbes y [pumiti 21.

I'poioBi KOIITH TA iX €KBIBAJICHTH

Cranom Ha 31 rpyana 2019 poxy rpoimoBi KOIITH Ta iX SKBIBAIICHTH MPEACTABICH] 3aTHIIKAMU
Ha paxyHKax B OaHkax B po3Mipi 1 374 tuc.rpu. (31 rpyaua 2018 poxy: 836 tuc rpH.). CtaHoM
Ha 31 rpyans 2019 poky ta 2018 poky rpomoBi KomTH Ta iX CKBIBAJCHTH HE 3HCLIHCHI, a
TaKOK HE MPOCTPOUCHI.

Cranom Ha 31 rpyans 2019 poky 68% rpomosux komTis 30epiranucs Ha paxyHkax v All bank
(2018: 76%)

All bank € nos'szaHor cropoHoro IligmpuemcTBa 1 HE Mae PEUTHHTY MIKHAPOIHOTO
petituarosoro arearcrsa Fitch Ratings CIS Ltd. Ognax, IlixnpuemMcTBO HE BH3HAE PE3CpPB HA
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1T «Kapna Mapxca-2»

NPUMITKH O ®PITHAHCOBOI 3BITHOCTI

CraHoM Ha Ta 3a pik, mo 3akiHuuscs 31 rpyans 2019 poxy
(8 MUCAYAx YKPAIHCOKUX SPUBEHD, AKULO THULE HE GKA3AHO Y NPUMIMKAX)

O4IKYBaHI KPSAUTHI 30UTKH AJIsl TAKUX 3THINKIB, OCKUIbKY 3Ha4HA yacTuHa akTuBiB AT banky
MPEACTAB/ICHA ACMO3UTHUMHU cepTudikatamu, Bugannvu Hamionaneaum Oankom YkpaiHu, Ta
MOTOYHUMHU PAXYHKAMH, PO3MINICHUMU B KOHTPArCHTAX 3 PCHTUHIOM A

BrmmeB kpeOUTHHX Ta BATIOTHUX PH3HKIB, MOB'S3aHUX 3 TPOLIOBUMH KOINTAMH Ta iX
cksiBaeHTamH [ lianpuemctsa, poskpusaerbes vy [puvitii 21.

Kaniran
CraryTHuii kanitan

Vuacauku [lignpuemcTBa 3 0OMEKCHOK BIAMOBIJATBHICTIO MAKOTh MPABO TOJIOCY, PO3MOILIY
MPUOYTKY Ta MOBCPHEHHS KaIliTAy NPOMOPLIHHO po3MIpy iX BHECKY IO CTATYTHOTO KamiTamy,
IO O3HA4Yae, MO0 KOXKEH 3 YYACHUKIB Ma€ IOPHIWYHO 3aKpilUICHE NpPaBO BHMAraté Bix
ITixpremcTBa BIAIIKOAYBAHHS CBOIX IHTCPECIB.

Haxonu4eni 30uTKH

Hakonwveni 30uTkH, mnpeacTtaBicHi y  Iid  (IHAHCOBIH 3BITHOCTI, BKIIOYAIOTH IMEBHI
KOPHI'YBAHHA, SIKI € BIAMOBIZHHUMH A1 TpeacTaBieHHS (inaHcoBoro crtany [lizmpuemcrsa
BlanosiaHo 10 MCO3.

BignosigHo, HakonuieHi 30UTKH, BKIIOYCHI 10 3BITY npo ¢iHancoeuii ctad Ha 31 rpyana 2019
poky Ta 31 rpyans 2018 poky, He BiZOoOpa)karOTh CYMY PE3EpBIB, IO MiJIATAIOTh POMOALTY
MiXK VIACHHKAMH.

BianosiaHo 10 3akOHOAABCTBA YKpAiHU, MIANPUEMCTBA MOXKYTh PO3MOTUISATH BCl MPUOYTKH SIK
JuBlaeHAN abo MepepaxoBYBATH iX Y PE3CPBH, SKINO Take 3a3HadcHo v craryti. [lomanbime
BHKOPHCTAHHS KOILITIB, MEPEPAXOBAHUX J0 PE3CPBIB, MOXKe OVTH ropuandHO odmexeHe. Cymu,
MepepaxoBaHi 10 Pe3epBiB, 3a3BUYal MOBHHHI BUKOPHCTOBYBATUCS 32 PU3HAUYCHHAM. Po3moain
NpUOYTKIB 00'€JHAHUMH KOMIAHISAMU 3a3BUYAll JCKIAPYETbCd TIMBKH 3 MOTOYHOro abo
HEPO3MOAIICHOrO NpUOYTKY, BiIOOpaXKeHOro v (hiHAHCOBIH 3BITHOCTI, @ HE 3 CYMH, MOTICPEIHBO
MepepaxoBaHoi 10 Pe3epBiB.

PesepB nepeoniiHKH 0CHOBHHX 3aC00iB

PesepB mepeoiiHkM OCHOBHHX 3acO0IB  BIJHOCHUTBCS [0 MCPCOLIHKA OCHOBHHUX 3aco0iB.
HoouiHka He MOXKe OYTH BiTBHO PO3MOMIIATUCS MIXK VIACHUKAMH.
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(8 MUCAYAx YKPAIHCOKUX SPUBEHD, AKULO THULE HE GKA3AHO Y NPUMIMKAX)

Kpenuru Ta 3ano3u4eHHst

Hana npumitka poskpusae iHGOPMALIO IOJO KOHTPAKTHHUX YMOB KPEIHTIB BiJ MOB’ I3aHUX
cropin [liampuemcrBa. Bomue BiZCOTKOBHX Ta BaNMIOTHHUX PH3HKIB, & TaKOX PHU3HKIB
JIKBITHOCTI, TMOB'SA3aHUX 3 KPSAMTAMH Ta 3aMO3WYCHHsMHU |liampueMcrBa, PO3KPUBAETHCS Y
[Mpumitmi 21.

Tepmin E¢exTnena
TOT ANIeH- BincorkoBa BiicoTKOBA
HA Bamora CTABKAa CTAaBKAa 31 rpyanst 2019 31 rpyqanst 2018

Kopomxocmpoxosgi kpeoumi 6io nog a3auux cmopiu (no
MepMiHY No2auteHHA):

2018 mon. CIITA 9.8% 9.8% 335 350 -
2016 non. CIIIA 9.8% 9.8% 94 680 110 677
2016 non. CIIIA 9.8% 9.8% 83 340 97421
2016 non. CLIA 11.0% 11.0% - 33270
2016 mon. CIIA 154 201 236 120
HapaxosaHi BiACOTKH 1818 4381

669 389 501 869

Vi kpeautu € He3abeaneueHi 3actaBoro. KpeauTu BUIaHI OB S13aHOK0 CTOPOHOKO MiJ CIHUTEHUM
KOHTPOJICM.

(i) 3ampumru 6 nozawienni ma npocmpodeHi 3aAUWIKY 3a KpPeOUmamu 8i0 nog’sa3aHux
cmopin

VY 2019 ta 2018 pokax [lignpueMcTBO Mano 3aTPUMKH B MOTAIICHHI KPEIWUTIB BiJ MOB'I3aHHX
cropin. CTtaHOM Ha JATy MiAMUCAHHS AaHOI 3BITHOCTI, TOBAapHCTBO BEAC NCPErOBOPHU 3
KPEAUTOPOM LIOAO MPOJOBKCHHS CTPOKY KPEIUTHHUX JOTOBOPIB.

Hagoaumo iH(popMaIliF0 CTOCOBHO MO3UK A0 CILIATH, 3000B SI3aHHIMH 334 SKUMH HE OyId
BHKOHAHI.

B 2018p. 3arpuvani v BHKOHAaHHI 3000B’fA3aHHA CTaHOBWIM cTaHoM Ha 31 rpyausa 2018p.
4 381 tuc. rpu. (ekBiBajeHt 158 Tuc. gomapis CLHA) , B 2019 poui (cranom Ha 31 rpyaHs
2019p.) 1 818 Tuc. rpH. (exeiBancHr 47 tuc. nonapie CLIIA). banancoBa BapTicTh HCBUKOHAHHX
3000B’s13aHp 3a MO3WKAMH A0 crulatH ctaHoM Ha 31.12.2018p. Ovma 497 488 Tuc. rpH. Ta
31.12.2019 p. nopiBHioBana 667 571 Tuc. rpH.
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NPUMITKH O ®PITHAHCOBOI 3BITHOCTI

CraHoM Ha Ta 3a pik, mo 3akiHuuscs 31 rpyans 2019 poxy
(8 MUCAYAx YKPAIHCOKUX SPUBEHD, AKULO THULE HE GKA3AHO Y NPUMIMKAX)

Toprosa ta iHIa KpeAUTOPCHKA 3a00ProBaHICTh

31 rpyaust 2019

31 rpyanst 2018

Toprosa ta inma kKpeauTopchKa 3a00pToBaHICTh

Toprosa kpeAUTOPCHKA 3a00PTOBAHICTD TCPET 4474 13 150

OB SI3aHUMH CTOPOHAMH

Toprosa KpeaUTOPChKA 3a00PTOBAHICTD EPE TPETIMH 1193 380

CTOPOHAMH

[Hma xpeauTopcrKa 3a00ProBaHICTh MIEPEA TPETIMHU 4 5017

CTOPOHAMH

®inaHCcOBa AOMIOMOTA, OTPUMAHA BiJI OB I3aHUX CTOPIH 12 000 21 000
17 671 39 547

Inmi KOpoTKOCTPOKOBI 30008’ sI3aHHST

ABaHcH OTpEMaHi BiJ OB SI3aHUX CTOPIH 78 548 -

ABaHcH OTpHMaHI BiJ TPETIX CTOPIH 2 16 532

30008’ 13aHHA 3 3apOOITHOI IIAaTH Ta OB’ A3aHAX 3 HCKO

TOJATKIB T BHECKIB 5891 7232

30008’ s13aHHS 3 IHINHUX MOJATKIB 710 662
85151 24 426

102 822 63 973

30008’ s13aHHS 3 3apOOITHOI MIATH Ta MOB SA3aHUX 3 HCH MOJATKIB TA BHECKIB BKIIHOUYAE TAKOK
HapaxoBaHi OOHYCH Ta PE3CPB HCBUKOPHUCTAHUX BIAMYCTOK. BILIMB BATFOTHUX PU3MKIB, 4 TAKOK
PHU3UKIB JTIKBIIHOCTI, MOB'SI3aHUX 3 TOPTrOBOKD Ta IHIIOK KPECIUTOPCHKOK 3a00pPrOBaHICTIO

ITignpuemcTra, poskpusaetses y [prmiTai 21.

Jloxia Bia peasizamii

2019 2018

ponykuis, nepexana y neBHUii MOMEHT 1aCy
Joxin Bix peamizamii CimbChROTOCTIONAPCHKOT MPOIYKIIL 292 089 301 606
292 089 301 606

Mocayrn, mepesani 3 NVIMHOM Yacy

Jloxia Bix HAZAHHSA MOCIYT 55 21
55 21
Y Cboro q0Xix Bix A0roBopiB 3 KIIicHT aMn 292 144 301 627
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CooiBapricTh peanizamii

2019 2018
CobiBapTicTh peamzamii ClIbCPKOTOCTIONAPCHKOT MPOAY KLl (264 081) (260 364)
(264 081) (260 364)

3a poxu, mo 3akiHumucs 31 rpyaHs, coGiBapTicTh peamizanii BKI0YaNa HACTYITHE:

2019 2018

CHpoBHHA Ta MaTepiaTH (85 622) (71 104)
Burparu 3 opeHaun (14 391) (22 825)
IMocmyrH TpeTix CTOPiH (35 044) (26 458)
Amoprm3amia (26 558) (19 237)
Burparu 3 omiatu mpari (10 182) (7 678)
[Hmi BuTpaTH (92 284) (113 062)

(264 081) (260 364)

[HImi BUTpaTH BKIIOYAIOTE BUTPATH B PO3MIPI YHCTOrO AOXOAY BiA TMEPBICHOIO BHU3HAHHS
CLIBCHKOTOCTIONAPCHKOI MPOAYKINI, IO BIAHOCHTBCS A0 PEATi30BAHOI MPOAYKILi, 310paHol y
MOTOYHOMY Ta MEPESIHBOMY 3BITHHX mepioaax, y poamipi 91 615 tuc. rpn. (2018: 112 551 tuc.
IPH.)

Inmmuii noxin

2019 2018
Jloxiz Bi 3HIKOK Ta OTPHMAHUX BIINIKOTYBAHB 92 493
Joxia Bix O€30mIaTHO OTPUMAHHUX 00OPOTHHX AKTHBIB 3104 8907
THImi moxin 219 222
3415 9 622
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ANPUMITKW 4O ®IHAHCOBOI 3BITHOCTI

MM «Kapna Mapkca-2»

CTaHoM Ha Ta 3a piK, Wo 3akiHumBcsa 31 rpyaHsa 2019 poky
(B TMCAYAX YKPATHCbKMX IPUBEHb, AKLLO iHLLE He BKa3aHoy NpuUMiTKax)

BuTtpaTtun Ha 36yT

TpaHcMopTHI BUTpaTx

ButpaTn 36epiraHHsi

IHWI nogaTku Ta 36o0pwn

Mocnyrn eneBatopa Kpim 36epiraHHs

IHWI BUTpPaTW Ha 36yT

ALMIHICTpPaTUBHI BUTpATKH

BuTpaTty 3 onnatu npawi
MpodeciiHi nocnyrn

IHWI nogaTkn Ta 36o0pwn
AMopTM3aLis

Martepianu Ta KaHUenspcbKi ToBapu
BaHKiBCbKi noc/yrm

IHWI agmiHicTpaTUBHI BUTpaTH

IHWI BUTpaTK

YUjiHKa 0CHOBHMX 3ac006iB

[JonaTkoBi 3a0x04yBasibHi BUNMATU OPeHA04aBLAM
CncaHHa M4B

BnarogiiiHicTb

YUuncTunii 36MTOK Bif BUOYTTH OCHOBHMX 3ac06iB
YncTnii 36UTOK Bif BUOYTTS iHLLUNX aKTVBIB
CnincaHHA 3anacis

OuiKyBaHi KpeAnTHi 36MTKM No goroeopy (MpuMmiTKad(a))
IHWi BUTpaTH

2019

(23 006)
(7 274)
(57)

6 600
(139)
(37 076)

2019

(10 043)
(7 357)
(3 168)

(916)
(795)
(500)

(2 218)
(24 997)

2019

(3 220)
(100)

(1 424)
(200)

(2 933)
(3 686)
3 147
(17 926)
(32 436)

2018

(19 446)
(5 386)
(7 289)

5 186
(166)
(37 473)

2018

(19 355)
(5 384)
(2 774)

(982)
(747)
(308)

(2 012)
(31 562)

2018

(176)
(2 620)
(179)
(949)
(175)
(2 522)

(33 486)
(40107)
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NPUMITKH O ®PITHAHCOBOI 3BITHOCTI

CraHoM Ha Ta 3a pik, mo 3akiHuuscs 31 rpyans 2019 poxy
(8 MUCAYAx YKPAIHCOKUX SPUBEHD, AKULO THULE HE GKA3AHO Y NPUMIMKAX)

DiHAHCOBI J0X0U TA BUTPATH

2019 2018
BincoTku HapaxoBaHi 55 -
UmcTuii 70Xix Big KYPCOBHX PI3HHIB 109 829 1977
®dinancosi 10x011 109 884 1977
Burparu 3 BiACOTKIB 32 KPSAUTAMHE Ta 3AM03HICHHAMHI (75 191) (50 875)
Burparu 3 BiACOTKIB 32 OPCHIHHMH 3000B I3aHHAMH (23 811) -
[Hmm (iHaHCOBI BUTpaTH (379 381) -
®dinancoBi BUTpaTH 478 373) (50 875)
Yucri pinancori Burparn (368 499) (48 898)

IHmi ¢inaHCcOBI BUTpAaTH MPEACTABIAIOTH COOOI OANAaHCOBY BApTICTh MPOLICHTHUX KPCIHUTIB,
otpumaHux [liANpuUEMCTBOM 3riHO JOTOBOPIB 3aMiHKM OOPKHUKA BIJ MMIAMPUEMCTB I
CITIJIbHUM KOHTPOJICM.

3riHO pilIcHHM 3aranbHUX 300piB yyacHUKiB Big 14 6epesns 2019 poxy IianpuemcTso ykiano
TPUCTOPOHHIO Yrogy 3 JBOMa IHIIMMH YYaCHUKAMH TPYIH IMNA CHUTBHUM KOHTPOJIEM
(nmepBicHUM OOPKHUKOM Ta HOro kpeautopom). BiamosigHo A0 ykmaaeHoi yroau ToBapucTso
cTano HoBUM OOpHHMKOM 3a kpeantoM B gonapax CLIA (mpuwmitka 11). Cyma 3yctpiuHmx
BHMOT JIO TIEpBiCHOTO OoprkHUKa Oyna BizHecena Ha DinaHcoBi BuTparu y 2019 poui.

HonaTtox Ha npuOyTOK

ITigmpreMcTBO 3aliMAETBC BHPOOHHUITBOM CLIBCHKOTOCIIOAAPCHKOI MPOAYKIII Ta CIUIAYyE
eauHUH (CLTBCHKOTOCIOAAPCHKHET) MOAATOK [V rpymu 1 3BUTBHSAETHCS Bl MOJAATKY HA MPHOYTOK
manpuemcts BiAnosigHo 10 [logatkosoro koaekcy Ykpainu. Y 2019 poui cyma cruiaueHOro
noJaTky craHosuna 3 148 tuc. rpH. 1 BKiIrowanacs A0 aaMiHicTpatuBHUX BHTpar (2018 pik: 2
758. rpH.).

DiHAHCOBI IHCTPYMEHTH Ta YIPABJIiHHA PUSHKAMH

Orasaa

[lignpueMcTBY mNpUTAMaHHI HACTYIHI PHU3HKH, MO BA3aHI 3 BHKOPHUCTAHHAM (iHAHCOBHX
IHCTPYMCHTIB!

® KPCAMTHHUU PU3HK;
®  PH3HK JIKBIJHOCTI;

® PUHKOBHU PU3HK.

s mpumiTka MicTuTh 1HpOpMaNio npo BIve Ha [1iANPHEMCTBO KOKHOTO 13 3a3HAYCHUX BHIIE
PH3UKIB, a TAKOXK LI, MOMITHKY Ta npouecu [lianmpueMcTBa A BUMIPIOBAHHS Ta VOPaBIIHHA
TAKUMH PU3HKAMHL.

Cucrema ynpasJiiHHSI pH3HKAMH
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(8 MUCAYAx YKPAIHCOKUX SPUBEHD, AKULO THULE HE GKA3AHO Y NPUMIMKAX)

Kepigauurso IlianmpuemcTBa HECE MOBHY BIAMOBIJAIBHICTH 34 CTBOPCHHS Ta HArISI 3a
cucteMoro yhpaeaiHHs prsukavu. [lomtuka yopasninas pusukamu [lianpuemcra cTBOpeHa
I BHABICHHS Ta AHANI3Y PHU3HKIB, 3 SKHMH CTHUKAeTbes [liAmpHeMCTBO, BCTAHOBJICHHS
BIANOBIIHHUX TIMITIB PH3UKY Ta KOHTPOIIO, & TAKOXK A/ MOHITOPHHTY PU3HKIB T4 JOTPUMAHHS
mimitiB. llomiTHka Ta cHCTEMHM YHOPaBIiHHA PU3HKAMH PETYISPHO TNEPETIILIAIOTRC AT
BiJOOPa’KECHHS 3MIH PHHKOBHX YMOB Ta AisabHOCTI [lianmpuemcTsa.

Kpeauthuii puzuk

[TignpueMcTBO TOPrye TIABKK 3 BH3HAHUMHM, KPECIUTOCIPOMOMKHHMHU TPETIMH ocolamu abo
noB'si3anuMu croporavu. Kpim Toro, Oaganc aeGiTOPChKoi 3a00PrOBaHOCTI KOHTPOJFOETHCS HA
MOCTIHHIA OCHOBI, TOMY PH3HK 3HCIIHCHHA JcOITOPCHKOI 3a00PrOBaHOCTI € HE3HAYHHM.
KpenuTauii pusnk IMoA0 TPOINIOBHX KOIITIB Ta iX CKBIBAICHTIB OOME)KCHHH, OCKIIBKH
KOHTPAarcHTaMH BHCTYHAIOTh OAaHKW 3 BHCOKUM pedTHHrom abo OaHK, IO € TOB'A3aHOI0
CTOPOHOI) MiA CHLIBHHUM KOHTPOjeM. CXBaICHHS HOBOTO OAHKY 3AIHCHIOETHCS TLUIBKH MIC/IS
BHKOHAHHSI ICBHUX MPOLCAYP OLIHKY HAAIMHOCTI Ta KPSAUTOCITPOMOKHOCTI OAHKY.

Topzosa ma inuia debimopcoka 3abopzosanicmo

Binpmricte onmepamiti [liampuemcrsa 3 peamizamii npoAykmii Ta MNOCTYr 3AIHCHIOETHCS 3
MOB'I3aHUMH CTOPOHAMU, TOMY KPEAUTHHHA PH3UK MiHIMI3YETHCS.

KepiBHHLTBO BCTAaHOBHIO KPEAWTHY MOMITHKY, 3TLAHO 3 SKOK KOXECH HOBHH KITIEHT
AHAJI3YEThCS HIUBIAYATIPHO IOAO ILIATOCIPOMOMXKHOCTI A0 TOTO, K I1iAnpueMCTBO MPOMOHYE
CTaHAAPTHI YMOBHU omuiatd Ta goctraBku. Anamis [liampueMcTBa BKIFOUAE aHAMI3 30BHIMIHIX
PCUTHHIIB, SKIO Takl €, a B ACAKMX BUMAAKAX 1 pexkomeHaamii Oanki. KimienTu, siki He
BIIMOBIAAIOTH MOJITHII MIATOCIPOMOsKHOCTI [lignpueMcTBa, MOKYTh 3A1HCHIOBATH OnEpariii 3
ITixrpreMcTBOM JTHIIE HA OCHOBI NICPSAOILIATH.

IligmpuemcTBO HE BuMarae 3a0C3MCUCHHS 32 TOPrOBOK Ta IHIIOK  ACOITOPCHKOIO
3a00proBaHICTIO.

[TignprueMCTBO BCTAHOBIIOE PEe3cpPB HA 3MCHIICHHSA KOPUCHOCTI, SIKUH NPEACTABISE OLIHKY
OUiKyBaHHX 30HTKIB B TOproeoi Ta iHmMOI aebiTopcekoi 3aboprosaHocTi. (QCHOBHUM
KOMIIOHCHTOM I[bOTO PE3CPBY € OKpeMa CKIagoBa 30HTKIB, KA CTOCYVETHCH 1HIHBIAYaIbHO
3HAYHUX PH3MKIB. PaxyHKH pe3epBiB moao TOprosoi Ta iHIMOI AeGiTOPChKOi 3a00ProBaHOCTI
BHKOPHCTOBYIOTBCS /i1 BiAoOpaxkeHHs 30uTKiB Bl 3HeumiHeHHsA. Axmo [lianmpuevctso He
MEPCKOHAETHCA B TIOBEPHEHHI AC0ITOPCHKOI 3a00PrOBaHOCTI, OCTAHHS BBAXKAETHCS TAKOIO, IO HE
MIIATae TOBSPHCHHIO 1 CIIUCYETHCA 3a (DIHAHCOBHUM aKTHBOM O€3MOCEPEeAHbO abo Yepes peaeps
HA 3MCHIICHHS KOPUCHOCTI.

[TignpueMCTBO BHKOPHCTOBYE MATPHIO PE3CPBY AN PO3PAXYHKY OUIKYBAHHX KPCAUTHHX
30UTKIB BiA TOProBoi Ta iHMMOI AeOITOPCHKOI 3a00ProBaHOCTI Ta PaxyHKIB KIieHTIB. CTaBKH
3a0e3MCUCHHS] BCTAHOBIIOIOTHCA B 3QJIC)KHOCTI BLA KITBKOCTI JHIB MPOCTPOUCHHS ILIATEXKY AL
PI3HHX TPYI 3 AHAJOTIYHAMH XapaKTCPHCTHKAMU BHHHKHCHHS 30uTKiB. B ocHOBI Marpmii
3a0e3meUeHb JICKaTh JaHl MOA0 BUHUKHEHHA AedodTiB B MHHYIUX nepiogax. IliampuemcTso
OyAc OHOBIIOBATH MATPHLIO, MOO CKOPHIYBATH MUHYJIHH JOCBIA BHHUKHEHHS KPEIUTHHX
30UTKIB 3 YpaxyBaHHAM NPOrHO3HOI iHpopmarii. Hanpukian, sSKIo npoTsaroM HACTYIIHOTO POKY
OYIKYETHCS TMOTIPIICHHS MPOTHO30BAHUX CKOHOMIUHMX ymOB (Hampukiax, BBII), mo moxe
MPHU3BECTH A0 301MbIICHHA BUNAAKIB A¢(onTy B BUPOOHUIOMY CEKTOpi, TO ICTOPUYHUH PIBCHD
nedoary kopurverscs. Ha KokHy 3BITHY AaTy JaHl mpo piBeHb AcONTY B MONMEPEIHIX
MEPI0JAX OHOBITIOIOTECA 1 AHATI3YIOTRCS 3MIHHU MPOTHOZHHUX OLIHOK.
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Bnaue kpeoummnozo pusuxy

MaxkcumanpHuil kpeautHuH pr3uk [lixnmpremcra oOMeKeHUH YHCTOK GAaTaHCOBOIO BAPTICTIO
ToproBoi Ta 1HImMOI [AeOITOPCHKOI 3a0OProBaHOCTI, a TAaKOX TIPOIIOBHX KOIITIB Ta iX
CKBIBAJICHTIB.

Pusuk JiKBIAHOCTI

3amauero lliampuemctBa € migTpuMaHHA OanaHCy MUK Oe3mepepBHUM (PiHAHCYBAHHAM Ta
THYYKICTIO V BHUKOPUCTAHHI TPOLIOBHUX KOIITIB, OTPUMAaHUX BIA OMNEpaiiHOI AiSTBHOCTI
[lignpueMcTBa, Ta YMOB KPECAUTYBAHHS, IO HAJAIOTHCA MOCTAYATBHUKAMH Ta OaHKAMH.
[TignpueMcTBO aHami3ye CBOI aKTHBH T4 MOXKIHBICTh OTPUMAHHS I'POIIOBHX KOIITIB, & TAKOMK
3000B’3aHHS 32 CTPOKAMH MOTALICHHS Ta IUIAHYE I'POILIOBI MOTOKH 3aJICXKHO BiJ OUYiKYBAHUX
CTPOKIB BUKOHAHHS 30008 s13aHb 32 BIAIIOBIAHUMHU IHCTPYMCHTAMH.
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VYV tabnuiy Hukye HaseAcHA 1HGOpMALIA PO HEAMUCKOHTOBAHI IUIATEXK], BKJIFOYAXOYM BIACOTKH, 3a (hiHaHCOBUMU 3000B sa3aHHaMHU [lianpuemcrsa
2 2

cranoM Ha 31 rpyausg 2019 ta 2018 pokis:

31 rpyaust 2019

[TpoucHTHI KPSIUTH TA 3AMO3HICHHS

Toprosa Ta iHIIA KPEAUTOPCHKA
3a00proBaHiCTh

Opennti 30008’ T3aHHS

31 rpyaust 2018

[TpoucHTHI KPSIUTH Ta 3AMO3HICHHS

Toprosa Ta iHIIA KPEAUTOPCHKA
3a00proBaHiCTh

Banancosa Konrpakrhi Jo 3-x bitbme 5 MaiiGyrHi
BapTicTH TaTe:xi Ha sumory MicCsITTiB 3-12 micsimiB 1-5 pokiB pokiB BicoTKNM
669 389 669 389 667 571 1818 - - - -
17 671 17 671 17 671 - - - - -
94 509 337 876 - 1990 27437 148 742 159 708 (243 367)
781 569 1024 936 685 242 3 808 27437 148 742 159 708 (243 367)
Banancosa Konrpakrhi Maii0yTHi
BAPTICTH ILIATEKI Ha Bumory Jo 3-x micsimin 3-12 micsiis 1-5 poxiB BIACOTKH
501 869 501 869 497 488 4381 - - -
39 547 39 547 39 547
541 416 541 416 541 416 4 381 - - -
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Punkosuii pu3nk

PrnkoBHIT pUBHK - LIE PU3HK TOTO, INO 3MIHH PHHKOBHUX ILiH, TaKi K KYPCH 1HO3CMHHUX BAJIOT,
MPOLICHTHI CTABKHM Ta IIHA HA aKiii BrumBatumyTh Ha goxin lliampuemcrsa abo BapTicTh ii
(hiHAHCOBUX 1HCTPYMEHTIB. MeTOI0 YIPaBIiHHI PHHKOBHM PU3HKOM € YIIPABIIHHA Ta KOHTPOIb
BIUTHBY PUHKOBOTO PU3HKY B MEKaxX NMPUHHATHUX MapaMeTpiB NPH OJHOUYACHOMY ONTHMI3arii
MPUOYTKY.

Banromnuii puzux

Ha IlianpueMcTBO BILIHBAE BAJIIOTHUN PH3UK, B OCHOBHOMY, YCPE3 MO3UKH BiJ MOB'SI3aHHX
CTOpIH Ta TOProBEJbHI ACOITOPCHKI 3a00PrOBAHOCTI BiJ MOB'S3aHUX CTOPIH, JCHOMIHOBAHI B
monapax CIIA.

Bamrotauii pusuk Ilianmpuemcrsa mom'skimyerbes depe3 Haaxomkenns y ponapax CLIA Bix
CKCIOPTHOL peanmizamii  CIABCHKOTOCTIOAAPCHKOI MPOAYKIII, $SKa € JOCTATHBOK IS
00CIyroBYBaHHS MOTOYHUX 3000B's13aHb B 1HO3CMHIH BAJTFOTI.

YyTJHBICTH 10 BAIIOTHOTO PH3HKY

31 rpyaust 2019 31 rpyaust 2018
Toprosa Ta inma aediTopchka 3a00proBaHiCTh 5633 110 112
I'pomoBi KOImITH Ta iX EKBIBAICHTH 710 -
KpeauTn Ta 3ano3uyeHHS (669 389) (501 869)
(663 047) (391 757)

AHaJTi3 4y TJIHBOCTI

3miHa kypcy rpueHi g0 gomapa CHIA, sx 3a3HadeHO HIpKYE, HA 3BiTHI garu (3017bmmye) /
3MeHInye npudyTok / (30uToK) IlianpuemcTBa A0 OMOAATKYBAHHS HA CYMH, HABEACHI HIKYC.

VY Ttabnuui HIKYE MpEACTaBicHa 1HGOPMALIS IOA0 YYTIMBOCTI NPUOYTKY A0 OMOJATKYBAHHSI
ITignpuemMcTBa 10 BiporiZHOI 3MIHH OOMIHHOTO Kypcy rpusHi a0 monapa CHIA (BHacmizok 3MiH
y COPAaBEJIMBIN BAPTOCTI MOHCTAPHUX AKTHUBIB Ta 3000B sI13aHb), TP MOCTIHHOMY 3HAYMCHHI BCIX
IHIITUX 3MIHHUX;

Mocnadaennst
«h»/(3miTHEHH)
00MiHHOTO KYpCY BB Ha 30UTOK 10
poaapa CIITA OTIOAATKYBAHHSI
31 December 2019 +10%/(10%) 66 304/(66 304)
31 December 2018 +10%/(10%) 39 176/(39 176)

Ilpoyenmuuii puzuk
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3MIHH NPOLECHTHHX CTaBOK BIUIMBAIOTh IMCPCBAKHO HA MO3HKH BiA NOB'A3aHHX CTOPIH,
3MIHIOKOYH abo0 X CcrpaBemIUBY BapTICTh (3a00pProBaHicTh 3 (HIKCOBAHOK CTABKOKD), abo ixHi
ManOyTHI TPOIIOBI MOTOKH (3a00ProBaHICTh 13 3MIHHOK cTaBkor0). [lig yac 3amyueHHS HOBHX
MO3MK BiJ MOB'I3aHUX CTOPIH, KEPIBHULTBO BUKOPUCTOBYE CYIKCHHS, MO0 BUPILIUTH, Yn Oy1e
¢ikcopana abo 3MiHHA cTaBKa OinbII MpUHHATHUMY 1714 [lignpremMcTBa MPOTATOM OYIKYBAHOTO
MEepiony A0 HACTAHHS CTPOKY morameHHs. [Hdopmaris npo CTPOKH MOralicHHs Ta MPOLCHTHI
CTaBKH 3a KPCAMTAMH Ta TO3MKaMH (BCI BOHH MAarOTh (DIKCOBAHI CTABKH) PO3KPHUBAETHCSH Y
[Mpumitmi 11.

CropaBeanuBa BapTicTh (JiHAHCOBHX iHCTPYMEHTIB

KepiBHUIITBO OLIHIIIO, 1[0 OAJAHCOBA BAPTICTh POIIOBHX KOIITIB TA X CKBIBAJICHTIB, TOPrOBOi
Ta 1HIWOi AeOITOPCHKOI 3a00ProBaHOCTI, TOProBoi Ta I1HIIOI KPEAHUTOPCHKOI 3a00ProBaHOCTI Ta
KPEIWTIB 1 3aM03UUCHb MPUOIU3HO piBHA iX CHpaBeITHBINA BAPTOCTI, B OCHOBHOMY, 32 PaXyHOK
KOPOTKOCTPOKOBHX CTPOKIB MOTAINCHHA LHX 1HCTPYMEHTIB. CIpaBeAnuBa BapTICTh TPOIIOBHUX
KOIUTIB Ta iX CKBIBAICHTIB, TOPTOBOi Ta 1HIIOI AeOITOPCHKOI 3a00PrOBAHOCTI, TOProBoi Ta 1HIIO]
KPEAUTOPCHKOI 3a00ProBaHOCT] BKITIOUAETHCSA OO CYMH, 32 SIKOK 1HCTPYMEHT OOMIHIOETBCS MIXK
VUACHUKAMH PUHKY Y 3BUYAlHIH omepauii mpoJaky, KpiM BUIAIKIB MPUMYCOBOI JTiKBiAAUi 4n
MpoJaxi 3a CKpyTHHX oOctaBuH. CrpaBeqinBa BapTICTh 3AMO3HYCHB BiJ MOB'S3aHUX CTOPIH
OLIHIOBATACA IIISIXOM JUCKOHTYBAHHS OYIKYBAHOTO MAHOYTHROTO BHOVYTTS POIIOBHX KOIITIB
32 PUHKOBOKO MPOLCHTHOKO CTABKOIO A aHAIOTTYHHX (PIHAHCOBHX 1HCTPYMEHTIB, JOCTYITHHX
Ha 3BiTHY Jaty. PospaxoBaHa cnpaBeanmuea BapTicTh (PIHAHCOBHX IHCTPYMEHTIB AUl LineH
po3kpurts iHGopMaiii k1acu(IiKyeThCs 3a 1€PAPXIE0 AKEPET CIPABETHBOI BAPTOCTI TPETHOTO
PIBHSL.

47



1T «Kapna Mapxca-2»

NPUMITKH O ®PITHAHCOBOI 3BITHOCTI

CraHoM Ha Ta 3a pik, mo 3akiHuuscs 31 rpyans 2019 poxy
(8 MUCAYAx YKPAIHCOKUX SPUBEHD, AKULO THULE HE GKA3AHO Y NPUMIMKAX)

3MiHH B 3000B’A3aHHAX, COPHYHHEH] (PIHAHCOBOKO AiSIBHICTIO

®dinancosa
J0TIOMOT 2,
Jano3uuaeHns OTpUMAHA BiT
Bif moB’m3annx 3000B’A3aHHA  TOB’SI3aHHX
CTOpiH 3 opeHan CTOpiH
Ha 1 ciuns 2019 501 869 87 304 21 000
3minm Bi pinancoBoi gisbHOCTI
HanxomkeHHS (piHAHCOBOT JOTIOMOTH Bif
OB’ I3aHUX CTOPiH 94 789) - 82 900
IMorameHHs (piHAHCOBOI JOTIOMOTH Bif OB’ A3aHUX
CTOpiH - - (91 900)
[MorameHHS OPCHAHHUX 3000B I3aHb - (34 292) -
Biacotku cruaueHi (77417) - -
Ycboro 3minn Bix GiHAHCOBOT TisTHLHOCTI (172 206) (34 292) (9 000)
B 3MiHn BATIOTHHX KYPCiB - - -
Inmi 3mian
Burparu 3 BiICOTKIB 32 KpeIUTaMH Ta
3AN03UYCHHAMA 75191 - -
Burparu 3 BIICOTKIB 32 OpSHIHUMHI
30008’ I3aHHAMHI - 23 810 -
HanxomkeHHS OpeHIHIX 30008 13aHb - 24 374 -
BuOyTTs OpeHIHNX 3000B’ 13aHb - (6 587) -
[HIm 3MiHE OpEeHIHUX 30008 SI3aHb - (101) -
Txmri smiaw (MpuviTtka 19) 379 381 - -
YTpuMaHui OJATOK HA PENATPIALIiIO0 JOXOIIB
HEPE3UICHTA (1 580) - -
UucTuii 30UTOK BiJ KYPCOBHX Pi3HHIIb (72 416) - -
Ycbhoro iHINX 3MiH, MOB’A3aHAX 3 339 726 41 497 -
Ha 31 rpyans 2019 669 389 94 509 12 000
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®dinancosa
JOTIOMOTa, OTPHMAHA
3anmo3ntieHHs Bin Bijt moB’s13aHmX
OB’ SI3aHHUX CTOPIH CTOpiH
Ha 1 ciuns 2018 508 735 13 000
3minm Bi7 pinancoBoi gisbHOCTI
HanxomxeHHs (piHAHCOBOT JOTIOMOTH, OTPHMAHO] BiJl OB 3aHUX
CTOpiH - 102 950
[NoramenHs GiHAHCOBOT AOMIOMOTH, OTPUMAHOI Bi/l IIOB 3aHUX
CTOpiH - (94 950)
Biacotku cruaueHi (49 059) -
Ycboro 3minn Bix GiHAHCOBOT TisTLHOCTI (49 059) 8 000
Bnumme 3MiHn BATIOTHHX KYPCIiB - -
Inmi 3mian
Burpatu 3 BiZCOTKIB 32 KpSIUTaMH Ta 3aTI03HICHHIMHI 50 875 -
UucTuii 30UTOK BiJ KYPCOBHX Pi3HHIIb (7 684) -
- (1001) -
Ycboro iHMMX 3MiH, OB’ A3aHAX 3 3000B° A3aHHAMH 42 190 -
Ha 31 rpyans 2018 501 869 21 000
22. YMOBHI Ta KOHTPAKTHI 3000B’ I3aHHA
(a) OnoagaTrkyBaHHs

[TignpuemcTBo 3aiiicHIOE omepauniil B YkpaiHi i TOMY Mae€ BiANOBIZATH BUMOTaM YKPaiHCBKOTO
MOJATKOBOT'O 3aKOHOJABCTBA. Y KpaiHChKE MOJATKOBE 3aKOHONABCTBO Ta PETY/ATHBHA 0asza, a
TAKO’)K HOpPMATHBHA 0aza 3 IHIIUX NUTAaHb, 30KPEMa, BAMIOTHOIO KOHTPOII Ta MHTHOTO
3aKOHOJABCTBA, MPOJOBXKYIOTh PO3BHUBATHUCS. 3aKOHOJABYI Ta HOPMATHBHI aKTH HE 3aBXKIH
4iTKO COPMYIIBOBaHI, a iX TAYMAYCHHS 3aJIC)KHUTh BiX TOUKH 30PY MICLHEBHX 1 LICHTPATBHHUX
OpraHiB Jep:kaBHOI BNaZW Ta IHIONX JCPXKABHUX OpraHis. Bumaaku HemocTiZoBHOTO
TAYMA4YCHHI HE € MOOJMHOKHUMH. KepiBHHITBO BBaXKae, INO TIYMAYCHHS HHM IIOJIOKCHb
3aKOHOJABCTBA, INO PETYIIOOTh AisnbHICTE [liampuemcrsa € Bipaumu. [liampuemcTBo
JOTPUMYBAJIACh YCIX HOPMATHBHUX MOJI0KCHb, a BCl mepeadaducHi 3aKOHOJABCTBOM IMOJATKH
Oynu crmaveHi abo HapaxoBaHi.

KepiBHHLTBO CIOAIBAETHCH, IO MA€ ICTOTHI APIYMEHTH IS YCIIITHOTO YHUKHEHHS MOKITHBUX
VCKIATHEHb 1 HC BBAXKAE, IO PU3UK OITbIN 3HAYHHMH, HIK PU3HKH MOAIOHHX MiJIPHEMCTB B
VYkpaini. JKIo He BBaXKAeThCd WMOBIPHHM, IO BHHHKHYTbh CYTTEBI BUMOTH, 3a0€3MCUCHHS HE
HapPaxOBYIOTECS B LIl (iHAHCOBIH 3BITHOCTI.

(b) Cyaosi cnpaBu

VY xonxi 3BuuaiiHOi AigapHOCTI lliAmpHeMCTBO BHCTYNAE BIAMOBiZaYEM Y PI3HHX CYIOBHX
npouecax. CranoM Ha 31 rpyans 2019 poky ta 31 rpyauas 2018 poky

Ha nymky ynopaBmiacekoro mepcoHany, mosumis IlianmpuemcTa Imono 3a3HAUYCHHX CYIOBHX
PO3rIALIB € PUANIHO OOIPYHTOBAHOKO B AOCTATHIH Mipi, 1 TOMY OCTaTOYHI PIIICHHS [IOAO
TAKUX MUTaHb HE MATHMYyTh HETAaTHBHOIO BIUIMBY Ha (iHAHCOBUH cTaH abo pe3yabTaTtu
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nmismpHOCTi IliampuemcrBa, Ta HMOBIPHICTh IX HACTAHHSA HE € BIPOTLAHOKO, TOMY B ILiH
(hiHaHCOBIH 3BITHOCTI HE OYI0 CTBOPEHO 3a0C3MICUCHb.

Omnepauii 3 NOB’SI3aHUMH CTOPOHAMH
KonTpomoroui ctoposu

3riaHo 3 0OMeKeHOK yroaow npo naptHepcTo («llapTtHepcTBO»), reHepanshuii [lapTaep Mae
BHKJIIOUHE MPaBO VIIPABIIHHA Ta KOHTPOo Hax AismeHicTio [lapTaepersa. [lan George Rohr ta
Moris Tabacinic HecyTh BIANOBLAAIBHICTS 3a yrpaeniHag [ lapTHepcTBOM.

TOB «bio Bepae» € 6e3nocepeiHpOI0 MaTCPUHCHKOIO KommnaHiero [lianpuemcrsa.

Hemae mnyGmiuno goctynHOi  koHcomimoeanoi  (piHaHCOBOiI  3BITHOCTI  Oe3nmocepeaHBOT
MaTEPHHCBKOI KOMMaHii, Oyab-gIKoi 1HIIOI MPOMDKHOI MaTepHHCBKOI KoMmaHii abo KiHLIEBHX
KOHTPOJIIOKOUUX CTOPIH.

KomneHncauii npoBigHOMY ynpaBJIiHCBKOMY IepCOHATY

KnrouoBuM  ynpaBiiHCBKHM —MEPCOHANOM € OCOOHM, $KI MarOTh [OBHOBLKCHHS Ta
BIANOBIAATBHICTE 32 IUIAHYBAHHS, KECPIBHULTBO Ta KOHTPONb 3a AisnbHICTIO lliampuemcrsa,
MPSIMO YH OMOCCPEAKOBAHO, BKIIOUAIOYH BHKOHABYMX T4 HCBHKOHABYMX AUpekTopiB. Y 2019
POl BHHArOpoJa, HAapaxoBaHA K/IKUYOBOMY YIPABIIHCHKOMY MEpcoHamy, craHoswiaa 1 756
trc.rpH. (2018: 5 383 Tuc.rpH.)

Onepauii 3 mMANPHEMCTBAMHE MM CHIJIbHUM KOHTPOJIEM

Jloxoou ei0 peanizauii

3ammmok aediTopchKoi

Cyma oneparriii 3260DIOBANOCTI
2019 2018 31 rpyansi 2019 31 rpyaus 2018
ITigmpremMcTBa T CITEHIM
KOHTPOIIEM 209 204 301 627 26 797 165 244
209 204 301 627 26 797 165 244

IIpuobanns mosapie ma nociye

3amMmoK KpeamTopChLKOT

Cyma onepaniii 300PIrOBAHOCTI
2019 2018 31 rpyaust 2019 31 rpyaus 2018
ITigmpremMcTBa T CITEHIM
KOHTPOJIICM 98 196 92 863 4 474 13 150
98 196 92 863 4 474 13 150

Oneparii KymiB/Ii-npoaaxy 3 HOB SI3aHUMHU CTOPOHAMU 3A1HCHIOIOTHCS 33 3BUYAWHUMH ILIHAMH,
MEPEBAXKHO TAKMMH 3K, 4K 1 3 HCMOB A3aHMMH MOCTAYaNTbHUKAMH Ta mokyniaMu. Hemorameni
3aIMIIKK HA KIHELb 3BITHOTO HEPIOAY € He3abe3MCUCHNMH, Oe3BlACOTKOBUMH, 3 PO3PaxXyHKOM
rpoiroBuMu KomTamu., He Oyiio HaJaHO YU OTPUMAHO >KOJHUX rapaHTid BIAHOCHO A¢OITOPCHKOL
YH KPEAUTOPCHKOI 3a00pTOBAHOCTI 3 TIOB I3aHUMHU CTOPOHAMH.
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3anuwku asancie ompumanux 6io RIORPUEMCMBAM RO CRITbHUM KOHMPOLEM

Cranom na 31 rpyana 2019 p.. 3anuuky aBaHCIB OTPUMAHKX BiJ OB I3aHUX CTOPIH CKIAJAI0Th
78 548 tuc. rpH. (31 rpyanas 2018: 3amumky BiACYTHI).

Vel 3amuInkd  aBaHCIB  OTPHUMAHUX BlA  TIOB SI3aHHX CTOPIH €  HE3a0e3MCUCHHMU,
0C3B1ACOTKOBUMH T2 MAIOTh OYTH MOTAIICHI MPOTATOM OJHOTO POKY 3 JaTH OalaHCy.

Kpeoumu ma 3anozuydenns 6io nionpuemcma nio cRiibHUM KORMPOIEM

YMOBH TO3HMK BiJ MOB'SI3aHHX CTOpiH poskpuBaroThesd v [lpumitmi 11. Vi Bigcotku 3a
KPEAUTAMH Ta 3aMO3HMYCHHAMHE CIUIAYYIOThCS HOB'I3aHUM CTOPOHAM.

Dinancosa 0onomoza, ompumMand 6i0 RIONPUEMCIE IO CRITbHUM KOHMPOJIEM

Cranom Ha 31 rpymgusa 2019 p. ta 31 rpymua 2018 p. samumku ¢iHAHCOBOI AOMOMOTH,
OTPUMaHO{ BiA MOB’ A3aHUX CTOPIH ckiaanaroTs 12 000 tuc. rpH. Ta 21 000 THC. rpH., BIANOBIAHO.

Vi zamuiku GiHAHCOBOI AOMOMOTH, OTPUMAHOI BiJ MOB SI3aHHUX CTOPIH € HE3a0C3MECUCHUMH,
0C3B1ACOTKOBUMH T2 MAKOTh OYTH MOTAIICHI MPOTIArOM OJHOTO POKY 3 JaTH OalaHCy.

Dinancosa oonomoza, 6Udana RIONPUEMCMEAM IO CRITbHUM KOHMPOLEM

Cranom Ha 31 rpygus 2019 p. ta 31 rpyans 2018 p. zanumku $iHAHCOBOI JOMOMOTH, BUAAHOT
OB’ I3aHUM CTOpOHaM cK1aaaroTh 69 900 Tuc. rpH. Ta 24 279 THC. IPH., BIANOBIAHO.

Vei samuimku (PIHAHCOBOI JOMOMOTH, BHAAHOI MOB SI3aHUM CTOPOHAM € HE3a0C3MCUCHUMH,
0C3B1ACOTKOBUMH T2 MAKOTh OYTH MOTAIICHI MPOTArOM OJHOTO POKY 3 JaTH OalaHCy.

Ionii mic/is1 3BITHOTO Mepioay

[Mounnaroun 3 nouarky 2020 poky, HoBa KopoHaBipycHa xsopoda (COVID-19) nouana meuako
MOLIUPIOBATHCS 10 BCbOMY CBITY, BHACTIOK 4Oro BcecBiTHA opraHizamisi OXOpPOHH 3I0pPOB'S
Oronocuna npo maHaeMivHui craryc y oepesni 2020 poky. Iommpenns COVID-19 nmpuzsoants
IO CYTTEBUX TMOPYLICHb B OMEpaLiiHil poOoTi A OararboX KOMIIAHIN Ta Mae 3HAYHUH BILTUB
Ha CBITOBI (hiHAHCOBI PUHKH. OCKIJIBKH CHTyallisl MIBHAKO PO3BUBAETHCS, LE MOXKE MaTH
CYTTEBUH BILTHB Ha Oi3HEC OaraTbOX KOMIIAHIN, BK/IFOUANOYH, Al¢ HE OOMEKYIOUYHCh TaKHM
BIUIMBOM, fK 3pUB MANPHEMHHULBKOI AiSIBHOCTI BHACHIAOK NEPEPBH y BHPOOHHLTBI UM
3aKpUTTA O0'€KTIB, YCKIATHCHHS NOTICTHKH, KAPAHTHHU NEPCOHATY, 3MCHIICHHS IMOIHTY Ta
TpyaHowl 13 3amyucHHsIM ¢iHaHcyBanHA. Kpim Toro, ToapucTBO MOXE 3ITKHYTHCA 13 BCE
O6impin mupokumu Hacmigkamu COVID-19 BHacmizok ii HeraTHBHOrO BIUIMBY Ha CBITOBY
CKOHOMIKY Ta OCHOBHI (iHaHcoBi puHkH. JHaucHHA BItuBy COVID-19 Ha Gisnec TosapucTsa
Gararo B 4OMY 3a€KUTh BiA TPHUBANOCTI Ta YaCTOTH BILIHBY NAHACMIii Ha CBITOBY Ta YKPAiHCBKY
CKOHOMIKY.

51



