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Llei 3BiT agpecyeTbes :
> YuacHukam TOB «AlN TPEWO»;
> KepisHuuty TOB «AlN TPEVd».

Oymka

Mw nposenu ayauT ciHaHcosoi 3siTHocTi TOBAPUCTBA 3 OBMEXXEHOIO BIAMOBIAANBHICTHO
«AN TPENO» (nani — «ToBapucTBO»), LIO CKMNafaeTbes 3 3BTy Npo dhiHaHCOBMIA CTaH CTaHoM Ha 31 rpyAHs
2019 poky, 3BIT Npo CyKynHWIA JOXiA 3a piK, Lo 3akiHumBes 31 rpyaHa 2019 poky, 3BiTy Npo 3MiHW Y BnacHoMy
kaniTani 3a pik, Wo 3akiHumecs 31 rpyaHst 2019 poky, 3BiTy NPO pyX rPOLLOBMX KOLUTIB 32 piK, WO 3aKiHYMBCS
3a3HayeHolo [aTol, Ta MPUMITOK 4O (hiHAHCOBOI 3BITHOCTI, BKMOYAOYM CTUCNUA BUKNaL 3HaYyLUMX
0BnikoBUX NOMITUK.

Ha Hawy gymky, iHaHcoBa 3BITHICTb, LLO [0AAETbCH, Bifobpaxae AOCTOBIPHO, B YCIX CYTTEBUX
acnekrax chiHaHcosuit ctaH TOBAPUCTBA 3 OBMEXXEHOIO BIAMOBIAANBHICTHO «All TPEWNO» cTaHom
Ha 31 rpyaHs 2019 poky, Ta i1oro hiHaHCOBI pe3ynbTaTyl i FPOLLIOBI MOTOKM 3a PiK, WO 3aKiHYMBCS 3a3HaYeHOto
JaToto, BianosigHo Ao MixHaponHux ctaHpapTie diHaHcoBoi 3siTHOCTI (MC®3) Ta BUMOr 3akoHoAaBCTBa
YKkpaiHu Wwono iHaHCOBOro 3BITYyBaHHS.

OcHoBa ans ayMku

Mu nposenu ayauT BignosigHo Ao MixHapoaHux craHpaptis  ayauty («MCA»). Hawy
BiAMNOBIAANbHICTb 3rifHO 3 UMK CTaHAapTaMu BUKIaLeHo B po3aini «BignosiganbHicTe ayauTopa 3a ayant
thiHaHCOBOI 3BITHOCTI» Halloro 3BiTy. MW € HesanexHuMy no BigHOLEeHHI A0 ToBapucTsa 3rigHo 3
Kopekcom ETukn MpodeciitHux Byxrantepis Pagu 3 MikHapoAHUX CTaHAapTiB eTuku ansa Gyxrantepis
(«Kogekc PMCEB») Ta eTuyHUMK BUMOramu, 3aCTOCOBHUMU B YKpaiHi 4O Halloro ayauTy iHaHCOBOT
3BITHOCTI, @ TaKkoX BUKOHaNM iHLi 06OB’S3KM 3 €TUKM BiANoBigHO Jo Lux Bumor Ta Kogekcy PMCEB. Mu
BBa)KAEMO, LLO OTPUMaHi HamMu ayaUTOPChKi [oKasn € AOCTaTHIMU | MPUAHATHUMM A1 BUKOPUCTAHHS X 5K
OCHOBW ANSA HALUOT OYMKW.

CyTTeBa HeBU3HAYEHICTb, WO CTOCYETbCSA 6e3nepepBHOCTI AiANbLHOCTI

Mwu npusepTaemo ysary go Mpumitku 2 (b), B sikii HaBeAeHo iHopMmaLitlo Npo  AediunT BracHoro
kanitany B poamipi 104 177 Tuc. rpH. (2018 pik: 104 249 TuC. rpH.), NPO NEPEBULLEHHS PO3MIPY MOTOYHMX
3060B'A3aHb TOBapUCTBa Ha BapTicTIo 060poTHUX akTuBiB Ha 111 889 Tuc. rpH. (2018 pik: 53 845 TuC. rpH).
3a3HayeHa iHhopmaLlisi BKasye, LLO iCHYE CyTTEBa HEBU3HAYEHICTb, LLIO MOXE MOCTaBUTY Mif 3HaYHUNA CYMHiIB
30aTHiCTb ToBapucTBa NPOLOBXKYBaTY CBOIO JifiNIbHICTb Ha 6e3nepepBHiil OCHOBI.

3a HaLLo oLiHKOW 3axoam 3 Boky KiHLeBux BeHediliapiB Ta KOHTPONbOBAHOT HUMU MaTEPUHCLKOT
komnaHii ToBapucTea HanpaeneHi Ha Moro iHaHCOBY MIATPUMKY € JOCTaTHIMU Ta 3a40BifbHUMKU. Hally
OYMKY LLIOAO UbOro NUTaHHsA He Byno moamdikoBaHo.

MosicHoBanbHUM naparpad — noganbui noail

Mw 3BepTtaemo yBary Ha Mpumitku 1(b) «Cdpepa aisnbHocTi» Ta 23 «[ogii nicns 3BiTHOro nepioay »
[0 (hiHaHCOBIN 3BITHOCTI, B sKii ToBapucTBa OMNUCYE BMMWB HA WOrO AISNIbHICTL AOAATKOBUX PU3UKIB,
BUHWKHEHHS IKUX MOB'I3aHO i3 CBITOBOK MaHAEMIielo KopoHaBsipycHoi xsopobu (COVID-19).

TpvBanicTe naHgemii Ta CTynmeHb X BMAWBY Ha CBITOBi (piHAaHCOBI puHKM Ta GisHec GaraTbox
KOMMaHiii nepeaGaynTi Hapasi 4oCUTb cknagHo. 3HadeHHs Brnuey COVID-19 Ha 6isHec TosapucTsa bararto
B YOMYy 3anexuTb Bif TPMBarocTi Ta 4acTOTU BMMBY NaHAeMmii Ha CBITOBY Ta YKpPaiHCbKy €KOHOMIKy.
ToBapnCTBO BiAMIYAE, O MOXeE 3iTKHYTUCS i3 BCe Ginblu wwvpokumu Hacnigkamu COVID-19 BHacnigok ii
HeraTMBHOrO BMIIMBY Ha CBITOBY EKOHOMIKY T2 OCHOBHI (PiHAHCOBI PUHKN.

Hawy gymky He Byno MoangikoBaHo LLOAO LbOro MUTaHHs.

KrrouoBi NUTaHHA ayouTy, WO BKI1HOYAOTh HaWbinbl 3HaYYyLi PU3UKKU CYTTEBUX BUKPUBIEHD,
y TOMY YMCIli pU3UK CYTTEBUX BUKPUBIIEHb BHACNiAOK lWiaxpancTea

Mu BU3HAUUMK, WO HEMae KMOYOBUX NUTaHb ayauTy, iHbopmauilo LOA0 SKUX cnif Hajatn B
HaLLoOMy 3BITi.

IHwa iHgpopmauyisi

YnpaBniHCbKMiA MepcoHan Hece BiAnoBiganbHICTb 3a iHWY iHopMmauito. IHWwa iHdopmalia

ckrnapaeTbes 3 iHdopMallii, sika MICTUTbCS B 3BIiTi MPO yrnpaBniHHS, WO He € (iHaHCOBOK 3BITHICTIO Ta
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HalMM 3BiTOM ayauTopa Ao Hei. OuikyeTbes, Lo 3BIT NPo ynpasniHHa 6yAy HagaHum Ham nicns patu
LibOro 3BiTy ayauTopa.

Hawa aymka wwoao iHaHCOBOI 3BITHOCTI HE MOLUMPIOETLCA Ha iHLY iHpopmaLiio Ta Mu He
pOBUMO BUCHOBOK 3 By[b-SIkM PiBHEM BMEBHEHOCTI LIOAO L€l iHLWOI iHchopmallii. Y 3B'A3Ky 3 HaLMM
ayanToM hiHaHCOBOI 3BITHOCTI HALLUOK BIAMNOBIAANBHICTIO € O3HAWOMUTUCS 3 iHLLOIKO iHdbopmallieto,
3a3HaYeHOl BULLE, Ta NpU LbOMY PO3IISHYTU, YW ICHYE CyTTeBa HeBIAMOBIAHICTb MK iHLUOW
iHcbopMalLlieto | hiHaHCOBOIO 3BITHICTIO @60 HALLMMW 3HAHHAMW, OTPUMAHUMK Mif Yac ayauTy, abo yu s
iHWa iHpopMaLis Mae BUMMAS Takol, WO MICTUTb CyTTEBE BUKPUBMEHHS. FAKLWO Ha OCHOBI NpoBeneHOT
HaMu poBOTU CTOCOBHO iHLLOT iHchopMaLlii, OTPUMaHOT 40 AaTw 3BITY ayanTopa, My JOXOANMO BUCHOBKY,
L0 iCHY€E CYTTEBE BUKPUBMEHHS Ljiei iHLLOT iHchopmaLlii, My 3060B's3aHi NOBIAOMUTY NPO Uel takT.

Konu Mu o3HaitloMumMocs 3i 3BiTOM NpPO yNpaeBmniHHS, SKLWO MU AiRAEMO BUCHOBKY, LUO B HbOMY
iCHy€E CyTTEBE BUKPUBIEHHS, HAM NOTPIGHO NOBIAOMUTY MPO Lie NUTaHHS, TUM, KOro HaAineHo HansuLnmm
MOBHOB&XEHHAMMU.

BidnoegidansHicmb ynpaesniHCbLKO20 nepcoHasny ma mux, Ko2o HadineHo Haleuu,umu
noeHoeaXeHHsIMU, 3a ¢hiHaHco8y 38imHicMb

YnpaBniHCbkuii nepcoHan Hece BIiAMNOBIAANbHICTb 3a CKMajaHHs | AOCTOBIpPHE MOAAHHS
chiHaHcoBOi 3BiTHOCTI BignoBifHO Ao MC®3 Ta 3a Taky cuUCTEMY BHYTPILUHbOrO KOHTPOiO, SKY
yNpaBmiHCLKUIA nepcoHan BuaHayae noTpibHoW Ans Toro, o6 3abesneynTyt CknagaHHs giHaHCcoBOI
3BITHOCTI, ika HE MICTUTb CYTTEBMX BUKPUBMEHb BHACNIAOK Laxpainctea abo noMumnku.

Mpw cknagaHHi hiHaHCOBOT 3BITHOCTI yNpaBniHCbKWiA NepcoHan Hece BiANOBIAanbHICTb 33 OLiHKY
3gaTHocTi ToBapucTBa NpPOAOBXKyBaTU CBOIO AisnbHICTL Ha 6e3nepepBHiil OCHOBI, po3kpuBatkoyu, Ae Le
3aCTOCOBaHO, NUTAHHS, L0 CTOCYyThCs 6e3nepepBHOCTI AiSNbHOCTI, Ta BUKOPUCTOBYOYW NPUMYLLEHHS
npo 6esnepepsHiCTb AisnNbHOCTI ik OCHOBWM ANs OyxranTepcbkoro o6niky, OKpiM BUNaAkis, SKLIO
ynpaBniHCbKMi nepcoHan abo nnaHye niksigysatu TOBApUCTBO YK NMPUNUHUTY AiANbHICTb, abo He Mae
HLIMX peanbHUX anbTepHaTuB LiboMy.

Ti, KOro HagineHo HalBULUMMKU MOBHOBaKEHHSIMM, HECyTb BiAMOBiAanbHICTb 3a Harnag 3a
npoLecom hiHaHCOBOro 3BiTyBaHHS ToBapucTBa.

BidnoeidansHicmb aydumopa 3a ayoum ¢hiHaHcoeoi 3eimHocmi

Hawmmu LinsgMmu € oTpumaHHsi 06rpyHTOBaHOI BNEBHEHOCTI, WO iHaHCOBa 3BITHICTb Y Linomy
HEe MICTWUTb CyTTEBOrO BUKPUBMEHHS BHACNIAOK LUaxpaicTBa abo NOMWUMKKA, Ta BUMYCK 3BITY ayAnTopa, Lo
MicTUTb Hawy aymky. OBr'pyHTOBaHa BMEBHEHICTb € BUCOKMM PIBHEM BMEBHEHOCTI, MPOTE He rapaHTye,
Lo ayauT, NnpoBeaeHuin BignosigHo 4o MCA, 3aBXau BUSIBATL CyTTEBE BUKPUBMEHHS, SKLLO BOHO ICHYE.
BukpuBneHHs MoxyTb OyTW pe3ynbTaToMm Luaxpaictea abo MOMWUIKU, BOHW BBaXarTbCsi CyTTEBUMMU,
AKLLO OKpemo abo B CYKYMHOCTI, ik OBrpyHTOBAHO OYiKyETbCS, BOHU MOXYTb BMMUBATU HA EKOHOMIYHI
PiLLEHHA KOPUCTYBaYiB, L0 NMPUAMaloTLCA HA OCHOBI LiiET (hiHaHCOBOI 3BITHOCTI.

BukoHytoun aygut BignosigHo Ao Bumor MCA, My BUKOPUCTOBYEMO NPOCECIiiHE CYMKEHHS Ta
NPodeCiiHNA CKENTULM3M NMPOTAroM yCboro 3aBfaHHs 3 ayauty. Kpim Toro, mu:

*  iOeHTUdIKYEMO Ta OLIHIOEMO PU3NKU CYTTEBOrO BUKPUBMEHHS (PiHAHCOBOI 3BITHOCTI BHACMIAOK
LIaxpaincTea Y NOMUMKK, PO3POBIAEMO i1 BUKOHYEMO ayAUTOPChKi NpoLeaypv y BiAnoBigb Ha
i pu3nky, a TakoX OTPUMYEMO ayAUTOPChKi AOKasK, WO € AOCTaTHIMU Ta NPUAHATHUMU 4S
BUKOPUCTaHHS 1X $IKk OCHOBW AMA HaLOi AyMKW. PU3NK HEBUSIBNEHHS CYTTEBOrO BUKPVBIIEHHSA
BHacnifok Llaxpancrea € BULLMM, HiDK ANS BUKPUBIEHHS BHACMIAOK MOMMWMIIKMA, OCKINbKM
LLAXpaincTBO MOXeE BKMOYaTK 3MOBY, Migpobky, HABMUCHI NPONycKu1, HeNpaBubHi TBEPIKEHHS
abo HexTyBaHHS 3axo4amu BHYTPILLHbLOrO KOHTPOIIO;

*  OTPUMYEMO PO3YMiHHS 3aXOAIB BHYTPILUHBOIO KOHTPOIHO, LLIO CTOCYOTLCSA ayAuTy, ANs pO3po6Ku
ayauTopcbkux npoueayp, siki 6 Bignosiganv obcTaBnHam, a He Ansi BUCMOBMNEHHS A4YMKM LWoJo
eeKTUBHOCTI CUCTEMU BHYTPILLHLOIO KOHTPOITHO;

*  OUIHIEMO MPUIAHATHICTb 3aCTOCOBaHMX OBMIKOBUX MONITUK Ta OBrpyHTOBAHICTb OOMIKOBUX
OUHOK i BIiANOBIAHMX PO3KPUTTIB iHopMaLlii, 3p0BeHNX ynpasniHCbKUM NepcoHanom;

*  [OXOAWMO BWCHOBKY LUOAO MPUAHSATHOCTI BUKOPUCTaHHSA YMNpaBriiHCbKUM MepCcoHanom
npunyLleHHst Npo GesnepepBHICTb AiANbHOCTI sik OCHOBW Ans Byxrantepcbkoro obniky Ta Ha
OCHOBI OTPUMAaHUX ayAUTOPCbKMX LOKasiB poBGrYMO BUCHOBOK, YU ICHYE CYyTTEBA HEBU3HAYEHICTb

3



LLOAO Mo abo yMoB, siki nocTasuau 6 nia 3HaYHUi CyMHIB MOXNBICTb KOMNaHIT NPOAOBXUTY
Oe3nepepBHy AiANbHICTb. AKWO MU [AOXOAMMO BUCHOBKY LLOAO iCHyYBaHHs1 TaKoi CyTTeBOI
HEBW3HAYEHOCTi, MU MOBUHHI NPUBEPHYTU yBary B CBOEMY 3BiTi ayauTopa A0 BIiAMOBILHUX
PO3KPUTTIB iHpopMaLlii y piHaHCOBIN 3BITHOCTI abo, SKWO Taki PO3KpWUTTS iHdopmalil €
HEeHaneXHUMKU, MoAUdIiKyBaTh CBOK AyMKy. Halui BUCHOBKW FPYHTYIOTbCS Ha ayAUTOPCHbKUX
Jokasax, OTpUMaHux A0 AaTh Halloro 3BiTy ayauTopa. BTim maiibyTHi noaii abo yMmoBu MOXYTb
NPUMYCUTU KOMMaHito MPUMUHUTYA CBOIO AisNbHICTL Ha 6e3nepepBHii OCHOBI;

*  OLiHIOEMO 3ararbHe NnoAaHHs, CTPYKTYpYy Ta 3MiCT piHaHCOBOI 3BITHOCTI BKITHOYHO 3 PO3KPUTTSIMU
iHcbopmalLlii, @ Takox Te, YK nokasye iHaHcoBa 3BITHICTb onepauii Ta noAii, Wo noknaaeHi B
OCHOBY i CkflafaHHs, Tak, LWob [oCArTY JOCTOBIPHOrO BiOBpaKeHHs;

©  OTPUMYEMO TMpUIHATHI ayAMTOpCbKi [okasW B AocTaTHboMy 06csasi Wwofo giHaHcoBol
iHbopmauii cyB’ekTiB rocnofaptoBaHHs abo rocnoaapcbkol AisnbHOCTI ToBapuctBa Ans
BUCMOBMEHHSA OYMKM LLoA0 (hiHAHCOBOI 3BITHOCTI.

Mu noBiJOMMSEMO TUM, KOrO HafineHo HalBULLMMU MOBHOBRXEHHAMM, iHopMaLiilo npo
3annaHoBaHwit 06cAr Ta Yac NPoBEAEHHs ayAuTy Ta CyTTEBI ayAUTOPCbKI pesynbTaTy, BKioYaouu 6yab-
AKi CyTTEBI HEAOMIKW 3aX0/iB BHYTPILLHbOrO KOHTPOITO, BUSIBIIEHI HAMW Nif Yac ay[uTy.

Mwu Tako) Hagaemo TUM, KOro HaginieHo HanBULLMMW MOBHOBAKEHHAMMWN, TBEPIXKEHHSA, LLO MU
BUKOHANN JOPEYHi eTUYHI BUMOrM LOAO HEe3aneXHoCTi, Ta NOBiAOMMASEMO iM NPO BCi CTOCYHKW W iHLLI
nUTaHHsA, ski Mornn 6 OBrpyHTOBaHO BBaXKATUCh TakMMU, LLUO BMAWBAKOTb Ha Hally HE3anexHiCTb, a
Takox, A€ Lie 3acTOCOBaHO, LL0/0 BiANoBiAHNX 3aCTEPEXHUX 3aX0iB.

IHWi numaHHs

®diHaHcoBa 3BiTHICTL ToBapucTBa 3a piK, WO 3akiH4mBes 31 rpyaHs 2018 poky, Ta BiAnoBiaHi
NoKasHWUKM He Mignsarany ayauTy BiAnoBiAHO JO 3akoHOAABCTBA YKpaiHW Ta po3’'sACHEHb KOMMNETEHTHOrO
[lep>kaBHOro opraHy.

Kro4yoBMM napTHEPOM i3 3aBAaHHs 3 ayauTy (MapTHEPOM i3 3aBAaHHs), pe3ysibTaToM siKoro €
Lie 3BiT HesanexHoro ayautopa, € bapaH €sreHin Mukonanosuy.

MapTHep i3 3aBAaHHA 3 ayauTy

A® «lHTep-ayanT» C/? ‘7{//’/

PeecTtpadiinHunin Homep ayauTopa y

PeecTpi ayautopis Ta cy6’ekTiB aygutopcbkai gisnbHocTi N2 10172,

leHepanbHUWA AUpeKTOp

A®D «lHTep-ayauT»

AYOUTOPCbKA ®IPMA Y BUMMSAAI TOBAPUCTBA 3 OBMEXXEHOIO BIAMOBIOANBHICTIO «IHTEP-

AYOUT»
kon €4PINOY — 30634365.

01133, micTo Kuis, 6ynbeap JIECI YKPAIHKW, 10, oh.61 — MicLLe3HaxoaKEHHS.

€.M.BapaH

0.B. OeHucrok

04073, m. Kuig, npocnekr Ctenarna bengepu, 9 kopnyc 1B, od.1-204, 1-205 — paktuiHe

MiCLIE3HaXOOKEHHS.

PeecTpauiiiiuii Homep cy6'ekTa ayauTOpChKOi AisnbHOCTI y PeecTpi ayanTopiB Ta cyB'ekTiB ayAUTOPCHKOT

nisnbHocTi Ne 2248,

«20» nunHs 2020 poky

M. Kunis



TOB «AIT TPEH/]»

3BIT IIPO ®IHAHCOBUM CTAH
Cranom Ha 31 rpyaus 2019 poky

(v mucsiuax ykpaiHcoKux epuseHs)

IpumiTkn 31 rpynus 2019 31 rpynns 2018
AKTUBH
Heo00poTHi aKTHBH
OcHoBHI 3ac00H1 4 7 654 9112
[H111 He0OOPOTHI AKTHBH 5 58 81
7712 9193
O6opoTHi aKTHBH
3anacu 6 14 836 163 570
Toprogsa Ta iHma nediTopcbka
3a00proBaHicTh 7 13 246 80 507
["pOIIIOBI KOIITH Ta IX EKBIBAJICHTH 8 1225 12 192
29 307 256 269
BCbOI'O AKTUBH 37019 265 462
BJACHUM KAIIITAJ TA
30Bb0B’SI3AHHs1
BJIACHUM KAIIITAJI 9
CtaTyTHHH KarmiTan 400 400
Pe3epB nepeoriHki OCHOBHHX
3aco0biB 2149 2 149
Heposnomginenuii npudyTok
(nenokpuTHii 36MTOK) (106 726) (106 798)
(104 177) (104 249)
KoporkocTpokoBi 30008’ a3anHsl
Kpeautu Ta 3a1o3u4eHHs 10 87816 167 287
Toprosa Ta iHIIa KPEUTOPCHKA
3ab0proBaHicTh 11 53 380 202 424
BCbHOI'O 3060B’SI13AHb 141 196 369 711
BJIACHUM KAIIITAJI TA
30G0B’SI3AHHSI 37019 265 462
[Tiznucano Ta 3aTBep/KEHO /10 BUllycKy Bin imeHi TOB «All TPEW/I» 20.07.2020 poky
‘_—//
JupexTop
["onoBHUI 6yx ep: Hinopa H.M.
ZZ % A
&g »,’/
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TOB «AIl TPEH]»

3BIT IPO CYKYITHUM JOXIJ]
3a pik, mo 3akinuuscs 31 rpyans 2019 poxy

(v mucauax yKpaiHcbKux pueeHv)

Ipumirku
Jloxiz Bij peaizanii 12
CobisapTicTs peatizaii 13
BanoBuii npubyTox
[H11 oxoau 14
Burpatu Ha 30yT 15
AJIMIHICTpAaTHBHI BUTPATH 16
[HI11 BUTpATH 17
Ipubyrok Bix onepauiiinoi gisibHOCTI
DiHaHCOBI 10X0AU
(diHAaHCOBI BUTPATH 18
IMpubyrok (30MTOK) 10 ONOJATKYBAHHS
Burpartu 3 nojaTky Ha NpuOyTOK 19
IMpubdyrok (30MTOK) 32 piK
[Hmuii cykymHui 10Xiax
[Hwui cykynnuil 0oxio (30umox), uwo ne
nepexiacupiogyemocs 00 nPUOYNKie ma 30umKie y
HACMYNHUX Nepiooax:
IlepeoliHka OCHOBHHX 3aCc001B 4(c)
[ToaTok Ha MPUOYTOK BIJI IHIIOTO CYKYITHOTO JOXOAY 19

Inmuii CyKynmHHUi 10XiA 32 piK, 32 BUPaXyBaHHAM
NojaTKy Ha NPHOYTOK

Bcboro cykynHuii x0xia 3a pik

Tpumimxu, wo 000aromecsl, € Hegio 'EMHOIO YACMUNOIO (PIHAHCOBOI 36IMHOCMI.

2019 2018
328 825 487 887
(287 273) (443 180)
41552 44 707
1331 1 898
(35910) (45 571)
(9 870) (9 554)
(3 082) (28 207)
(5979) (36 727)
16 383 4078
(10 332) (16 705)
72 (49 354)
. 472
72 (48 882)
S 2621
- (472)
- 2 149
72 (46 733)
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TOB «AII Tpeiion

3BIT IIPO PYX TPOIIOBUX KOILITIB
3a pik, mo 3akinuuscs 31 rpyans 2019 poky

(v mucsuax ykpaiHcbKux epuees)

IpumiTku 2019 2018
Onepauiiina gisabHiCTH
[TpubyToK (36MTOK) 3a piK 72 (49 354)
Kopuzyeanns na:
AmopTu3allio 1 606 2 360
Butparty BiJi 3HELIHEHHS OCHOBHHUX 3ac00iB 17 - 13
[TpubyTOK BiJ BUOYTTS OCHOBHHUX 3ac00iB 14 (1) (18)
HepeanizoBanuii mpubyTOK Bif KypCOBHX
PI3HHIIb (16 383) (4078)
BuTpaTH 3 BIJICOTKIB 32 IPOLEHTHUMH
KpEeIUTaMH Ta 3all03U4CHHAMHU 18 10 332 16 705
30uTOK BiJ OonepauiiiHoi AislJIbHOCTI 10 3MiH B
obopoTHOMY KamiTami (4 374) (34 373)
3MiHH B 3amacax 148 697 (8018)
3MiHHM B TOProBii Ta iHIIIH 1e6iTOPCHKii
3a00proBaHoCTI 64 625 (34 505)
3MiHH B TOProBiii Ta iHIIIH KPEAUTOPCHKIN
3ab0proBaHoCTI (149 333) 185 606
I'pouioBi KomITH, 0ep:KkaHi Bix onepauiiinoi
JMisILHOCTI 10 CIUIATH NOJATKY HA
npudyToK 59 615 108 710
[TogaTtok Ha MPUOYTOK CTITIAYEHHI - -
Yucri rpouioBi KOMITH, oiepKaHi Bij
onepauiiiHoi AigAbHOCTI 59 615 108 710
InBecTHUiliHA NiVIBHICTD
HaaxomkeHHst BT peaizallii OCHOBHHX 3ac00iB
Ta IHIIHX HeOOOPOTHUX aKTHBIB 6 269
IIpunbaHHs: OCHOBHUX 3aC00iB Ta IHIIHX
HEOOOPOTHHX aKTHBIB (116) (1 498)
Yucri rpouIoBi KOUITH, BAKOPUCTAHI B
iHBecTHUIHHIA qigAbHOCTI (110) (1229)
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TOB « AII Tpeiton

3BIT PO PYX I'POIINOBUX KOUWITIB (npodoescenns)
3a pik, mo 3akinuuBcs 31 rpyaus 2019 poxy

(6 mucsiuax yKpaiHCbKux epusets)

IMpumiTku 2019 2018

@inancoBa AisJIbHICTH
[ToramieHHs Bi/ICOTKOBHX KPEUTIB Ta

3aro3u4YeHb (73 627) (102 156)
Hazxo17KeHHs BiICOTKOBUX KPEIHTIB Ta

3aro3u4eHb 13 748 22 984
Bi/ICOTKH CIUIa4yeHi (10 128) (18 302)
Yucri rpouIoBi KOITH, BHKOPHCTAHI B

(pinancosoi gisibHOCTI (70 007) (97 474)
Yucre 30iabu1eHHs (3MEHLIEHHS) TPOLIOBHX

COLTTIR (10 502) 10 007
BruiuB 3MiHHM BAIFOTHHX KYpCIB Ha TPOIIOBI
KOIUTH Ta iX CKBIBaJICHTH (465) (3 845)
['poIIOBI KOWITH Ta IX EKBIBAICHTH Ha | ci4Hs 12 192 6 030
I'pouioBi xowTH Ta ix ekBiBasenTH Ha 31

rpyaHs 8 1225 12 192
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TOB « AIl Tpeiioy

MNPUMITKHU 1O ®IHAHCOBOI 3BITHOCTI

Crtanom Ha Ta 3a pik, mo 3akinuuscs 31 rpyans 2019 poky
(6 mucsuax yxpaincokux epusens, AKWo iHwe He 8KA3AHO Y NPUMIMKAX)

Cdepa gissbHOCTI

CTBopeHHs Ta gisibHicTL ToBapucTBa

ToBapuctBo 3 oOMexeHow BiamoBiganbHicTIO «AlIl Tpelin» (mami — «ToBapuctBo») Oyio
3apeecTpOBaHe Y BiAMOBITHOCTI IO 3aKOHOIABCTBA Ykpainu 25 Gepesns 2015 p.

OcHOBHMMH BUIaMU OisibHOCTI ToBapucTBa € MisSNTBHICTH MOCEPETHHKIB, IO CHEmiali3yIOThCS
B TOPTIBIIi IHITUMH TOBApaMHU.

Marepuncekoro kommaniero ToBapuctBa € [lanmangen Enrtepmpaiizec Jlimiten (PALANDED
ENTERPRISES LIMITED). IOpumuuna anmpeca ToapuctBa: 04119, m. Kuis, By
HerrspiBcbka, OymuHOk 27-T, mitepa A

ToBapucTBo € wactuHOW ['pymu «Arponpocmepicy, mo O0yia ctBopeHa B Ykpaini B 2007 porri.
I'pyma «Arponpocrepic» HalexuTh iHBecTHIIAHUM (ormam min ynpasminasm NCH Capital
Inc.

Onepauiiine cepenoBuie

[Nounnatoun 3 2016 poky, eKOHOMiKa YKpaiHH JAEMOHCTpPYE O3HAKH cTabiiizamii micis pokiB
MONIITHYHOT Ta ekoHomiuHoi Hampyru. Y 2019 pomi ekoHomika YKpalHH NpPOIOBXKHIA
BIJHOBJIEHHS Ta Jocsria 3poctaHHs peanbHoro BBII Ha piBHi 3,6% (2018: 3,3%), momipHoi
piunoi indursmii 4,1% (2018: 9,8%) Ta crabimizanii HaliOHAJTBHOI BAaIOTH (TIOJXOPOKUAHHS
HallOHAJIBHOI BaJOTH mpubinusHo Ha 5% mo momapa CHIA Ta 11% no €Bpo mopiBHSHO i3
CepeIHIMH MMOKa3HUKaMU MUHYJIOTO POKY).

VYkpaina npoJ1oBKye 0OMeKyBaTH CBOI MOJITHYHI Ta EKOHOMiuHi 3B's13ku 3 Pociero, 3 ormsity Ha
aHEeKCil0 aBTOHOMHOI pecnyOmiku Kpum, Ta mnpojgoBkeHHS 30poHHHX KOHQIIKTIB 13
cemapaTuctaMu y nesikux paiionax Jlyrancekoi Ta JloHenpkoi oOmacreii. Bracmimok mporo
yKpaiHChbKa €KOHOMiKa TepeopieHTOBYEThCS Ha pHHOK E€Bporelickkoro Cotozy (“€C”),
peatizyroud MoTeHIiajl CTBOPEHOT IMHO0KOI Ta BCEOCSHHOT 30HHU BUIbHOI TOpriii 3 €C.

JIJis TOJabIoro CHPUSHHS MHiANPHEMHHUIILKOT MisUIBHOCTI B YKpaini HamioHansHuii 0aHk
VYxpainu (nani - HBY) nounnatoun 3 20 yepust 2019 poxy ckacyBaB BUMOTY II0JI0 IOBEPHEHHSI
HaJXO/DKEHh B 1HO3EMHIl BallfOTI, CKacyBaB yCi JIMITH Ha pemnarpiaiiio AWBINCHAIB 3 JUIHSI
2019 poky Ta IOCTYIOBO 3HH3MB OOJIIKOBY CTaBKY BIIEpIIEe 3a OCTaHHI jBa poku - 3 18,0% y
kBiTHI 2019 poky o 11,0% y ciuni 2020 poky.

CryniHb MakpoeKOHOMiI4HOi HeBU3HaueHOCTI B Ykpaini y 2019 poui, 5K 1 paHilie, 3aIUIIa€ThCA
BHCOKMM dYepe3 3HauHy KUTBKICTh JEp)KaBHOTO OOpry, 3allaHOBaHOTO Ha morarieHHs y 2019-
2020 pokax, o BUMarae MoOii3arii 3Ha4HOTr0 BHYTPIIIHBOTO Ta 30BHIIIHBOTO (piHAHCYBaHHSA y
Bce OUIbII CKIagHUX yMoBax (iHaHCyBaHHS. Y TOH ke yac YkpaiHa npoima nepiox
MPE3UJCHTChKUX 1  MapiaMeHTChKUX  BHOOpiB. Yci  HOBOOOpaHi  OpraHd  BJaJH
MPOJICMOHCTPYBAJIM CBOIO TPUXWIBHICTh JIO BIPOBA/DKEHHS pedopM 3 MeTO MOCHICHHS
€KOHOMIYHOTO 3pOCTaHHs, 30epiraloun MakpodicKanbHy CTaOUIBHICTE Ta Jdi0epamizyroun
eKOHOMIuHe cepenopuie. Lli 3MiHM NpH3BENH, cepej IHIIOro, JO MO3UTHBHOTO IMPOTHO3Y
peiituary Fitch 11010 10BrocTpoKoBUX PEHTHHTIB B 1HO3EMHIM Ta HAIliOHAIBHIH BaJIOTI IS
emiTeHTiB Ykpainu Bix "B-" 10 "B".

[Nonanklre eKOHOMIYHE 3POCTAHHS 3aJIEKUTh, BEJTMKOIO MipOI0, BiJl YCITiXYy YKPATHCHKOTO YPSIY
B peajizallii 3amaHoBaHuX pedopM, CHiBpOOITHUITBI 3 MIiXHAPOIHUM BalOTHUM (DOHIOM
(«MB®Dy).
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TOB « AIl Tpeiioy

MNPUMITKHU 1O ®IHAHCOBOI 3BITHOCTI

Crtanom Ha Ta 3a pik, mo 3akinuuscs 31 rpyans 2019 poky
(6 mucsuax yxpaincokux epusens, AKWo iHwe He 8KA3AHO Y NPUMIMKAX)

Ha nmomatok mo mporo, moumHaroum 3 moudatky 2020 poky, HOBa KOpOHaBipycHa XBOpoOa
(COVID-19) moyana mBHIKO MOUIMPIOBATHCS 1O BCHOMY CBiTYy, BHACHTIJOK 40ro BcecBiTHs
OpraHi3amisi OXOpPOHH 3J0pPOB'S OTOJIOCHIIA NMPO MaHAeMiuHni ctatyc y Oepesni 2020 poky.
[ommpenas COVID-19 mpusBoanTs A0 CYTTEBUX MOPYIIEHb B OMepamlidHIiA poOOTI mist
0araTb0X KOMIIaHil Ta Ma€ 3HaYHW{ BIUIMB Ha CBITOBi (hiHaHCOBI pMHKH. OCKIJIbKU CHUTYallis
IIBUIKO PO3BUBAETHCS, II€ MOXE MaTH CYTTEBH BIUIMB Ha Oi3Hec OaratboX KOMITaHiH,
BKJIIOYAIOYH, aje HE OOMEKYIOUHCh TAKMM BIUIMBOM, SK 3PHUB MiAIPHUEMHHUIIBKOI IiSUIBHOCTI
BHACJIIJIOK TIEPEPBH Y BUPOOHMIITBI UM 3aKPUTTS 00'€KTIB, YCKIaIHEHHS JIOTICTHKH, KapaHTUHU
MepcoHany, 3MEHIIEHHS MOMUTY Ta TPYAHOLII i3 3amydeHHsM ¢QinaHcyBaHHA. KpiMm TOrO,
ToBapucTBO MOXe 3ITKHyTHCS 13 Bce Oiinpmn mupokumu Hacmigkamu COVID-19 Bracmimok ii
HETaTUBHOTO BIUIMBY Ha CBITOBY €KOHOMIKY Ta OCHOBHi ()iHAHCOBI PUHKH. 3HAUYCHHs BILUIUBY
COVID-19 na 6iznec ToBapucTBa 6araTo B oMy 3aJIe)KUTh BiJl TPUBAJIOCTI Ta YACTOTH BILIUBY
MaHAeMii Ha CBITOBY Ta yKPaiHCEKY €eKOHOMIKY.

Xo4a KepiBHUIITBO BBaXKA€, 110 BXXKMBAE BIAMOBIAHUX 3aXO0JIB JUIS MiATPUMKH CTIHKOCTI
6i3Hecy ToBapucTBa B HHMHIIIHIX YMOBaX, MPOJOBKEHHS MOTOYHOI'O HECTaOUIBHOTO
JIIOBOTO CEepeIOBUIA MOKE HETAaTUBHO BIUIMHYTH Ha PE3yJIbTaTh Ta (DIHAHCOBHUI CTaH
ToBapucTBa TakMM YHMHOM, SIKHH Hapa3l HEMOXJIMBO Bu3HauuTH. Ll ¢dinaHcoBa
3BITHICTh BiJOOpa)ka€ MOTOYHY OLIHKY KEPIBHHIITBOM BIUIMBY YKpPAiHCHKOTO Oi3HEC-
ceperoBuila Ha omepauii Ta QiHaHcoBuid cTtaHn ToBapuctBa. MailibyTHe [ioBe
CEPEIOBHUILIE MOYKE BIAPI3HATUCS Bijl OLIHKU KEPIBHHUIITBA.

OcHoBa cki1a1aHHA (PiHAHCOBOI 3BITHOCTI

3asiBa npo BianoBigHicTHL

s ¢pinancoa 3BiTHICTH (Hajgalli — «piHaHCOBa 3BITHICTBY), OyJa MiArOTOBIIEHA Y BiIMOBITHOCTI
1o MikHapogHux craHaaptiB ¢iHancoBoi 3BiTHOCTI («MC®3»), B penmakxiii, 3aTBeppKeHii
Pazior0 3 MibKHApOHUX cTaHIapTIB Oyxranrepcskoro oomiky (Paga 3 «MCBEO»).

be3nepepBHicTh AislJLHOCTI

Cranom Ha 31 rpyaus 2019 poky ToBapucTBo Mae aedinuT BIacHOrO Kamitamy B po3mipi 104
177 tuc. rpu. (2018 pik: 104 249 THc. TpH.), a mMOTOYHI 3000B’s3aHHS ToBapucTBa
MEPEBUIYIOTh 000poTHI akTBM Ha 111 889 Tuc. rpH. (2018 pik: 53 845 THc. rpH).

Jana ¢iHancoBa 3BiTHICTH OyJa IMiArOTOBIIEHA HA OCHOBI NMPUMYIIEHHA, 10 ToBapuCTBO OyIe
NPOJOBXKYBAaTH (DYHKIIOHYBATH B OCSHKHOMY MailOyTHBOMY.

KepisaunrBo ToBapucTBa BBaXkae, IO MiATOTOBKAa NaHOi (hiHAHCOBOI 3BITHOCTI Ha OCHOBI
MPUITYIIEHHS Oe3MEePEePBHOCTI MisUIBHOCTI € JIOLUIBLHOIW 3 HACTYNMHUX HPUYMH: CTaHOM Ha 31
rpynast 2019 poky 3aboproBanicte ToBapucTsa B po3mipi 87 816 tuc. rpH. (2018 pik: 167 287
THC.TPH) HaJeXHUTh MarepuHChKili kommanii PALANDED ENTERPRISES LIMITED. 3
Ocrtannboro ToBapUCTBO BeZie EPErOBOPH, 11010 MPOIOBKEHHS CTPOKY KPEAUTHHX JIOTOBOPIB.

KepiBHHLTBO meperiasHyno NporHo3W MaiOyTHIX TIpOIIOBHX IOTOKIB Ta MOB'S3aHI 3 HUMH
MPUITYIICHHS, 3 0COOJMBHM IOCHJIAHHSM Ha HETOTralieHy 3a00proBaHiCTh, CTPOK IOTAIICHHS
Oopry, KamitTalbHi 3000B's13aHHS Ta 3aIUIAHOBAHI IHBECTHIIIT B 0OOPOTHUIA KamiTaix Ha HACTYIHI
JIBAHAJIISITh MICSIIIB 1 MPHUAILIO JO0 BUCHOBKY, II0 TOBapHCTBO MaTHME HaJIeKHI pecypcu Jist
BUKOHAHHS 3000B’513aHb.
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TOB « AIl Tpeiioy

MNPUMITKHU 1O ®IHAHCOBOI 3BITHOCTI

Crtanom Ha Ta 3a pik, mo 3akinuuscs 31 rpyans 2019 poky
(6 mucsuax yxpaincokux epusens, AKWo iHwe He 8KA3AHO Y NPUMIMKAX)

DYHKIIOHAJILHA BAJTIOTA MOAHHS

@DyHKI[IOHAJIIBHOIO BaIIOTO0 TOBapHCTBA € Bal0Ta OCHOBHOI'O €KOHOMIYHOTO CEpENOBHILA, B
sskoMy ToBaprCTBO POBAJUTE CBOIO OMEpALiifHy JisUTBHICTB.

QyHKIIOHAIEHO BAJIFOTOO Ta BAIOTOIO IOJaHHS (PiHAHCOBOI 3BITHOCTI € YKpaiHChKa TPUBHSI.

Bukopucranns cya:keHb, OLiHOK Ta NPUIYLIEHb

Bigmorigao 1o MCBO 1 «llonanus ¢hiHaHCOBOI 3BiTHOCTI», TOBapUCTBO OOJIIKOBYE i MMPE3CHTYE
oreparlii Ta iHII MOJil y BIAMOBITHOCTI 3 X CYTHICTIO Ta €KOHOMIYHMMH OOCTaBHHAMU, a HE
TIBKH Y BIATOBITHOCTI 3 IOPUIANIHOIO (hOPMOFO.

[Ipu miproroBmi (¢iHAaHCOBOI 3BITHOCTI BiA YIpaBIIHCHKOTO TiepcoHanmy ToBapucTBa
BHMAraeTbCsi POOWUTH OIIHKA Ta TPHUIYIICHHS, SIKi MarOTh BIUIMB HAa CyMH 3BiTHOCTi. Lli
NpUnymieHHs: 0a3yroTbes Ha iHQopmanii, mo Oyma AocTynHa Ha aaTy Oanancy. DaxkTwyHi
pe3yJIbTaTH MOKYTh BIIPI3HATHUCS BiJ JaHUX OIIHOK.

OCHOBHI OIIIHKM Ta MPUMYIICHHS CTOCOBHO MalOYTHHOTO Ta iHIII OCHOBHI JKepena OI[iHKH
HEBU3HAYCHOCTI HA 3BITHY [aTy, [0 MOXYTh IPU3BECTH JO HEOOXIAHOCTI CYTTEBOTO
KOpPHUTyBaHHA 0alaHCOBOI BapTOCTI BINIMOBIAHWX aKTWUBIB Ta 3000B’S3aHb y MaiOyTHHOMY,
PO3KpUTI y MPUMITKaX HIKYE.

e [lpumitka 4 — cipaBe/IMBa BapTiCTh OCHOBHUX 3aC00iB.

OCHOBHI NPUHIMIIN 00JIiIKOBOI MOJITUKH

Oo6mikoBa nosituka ToBapucTBa, 3acTocoByBana B 2019 poii, BianoBigae o0JiKOBIH MOMITHII
MoTnepeHpOro (HiHAaHCOBOTO TMEPioAy, 32 BHHATKOM HOBUX abo mepernsHyTux CraHmapTiB Ta
Tnymauens, 1o HaOyu yuHHOCTI 1 ciuns 2019 poky. ToBaprcTBO HE 3aCTOCYBAJIO JIOCTPOKOBO
OyIb-IKMI IHIMNI CTaHAApT, iHTepIpeTallii abo MOMpaBKH, sKi OylW BUIYIICHHI, ale IIe He
BCTYyNHIM B cuiry. ToBapucTBo Brepme 3actocyBaga MC®P3 16 «Openna», BUKOPHCTOBYIOUH
Mon(iKOBaHUH PETPOCHEKTHUBHHNA METO/T 3 IaTOO MEPIIOTo 3acTocyBaHHs 1 ciuns 2019 p.

JlexinpbKa 1HIIUX CTaHAAPTIB Ta TONPABOK, IO BIEPIIE 3aCTOCOBYIOTHCS CTAHOM Ha 1 ciyHs
2019 p. He MaJH iICTOTHOTO BIUIMBY Ha ()iHAHCOBY 3BITHICTh TOBapHCTBA.

PinaHCOBi aKTHBH

VYci Bu3HaHI (hiHAHCOBI aKTUBH OIIHIOIOTHCS Y TIOJANBIIIOMY MOBHICTIO 200 32 aMOPTH30BAHOKO
BapTicTIO, ad0 3a CIPaBEeUIMBOIO BAapTICTIO, Yy 3aJeKHOCTI BiA Kiacugikauii QiHaHCOBHX
aKTHBIB.

Knacugixayis ¢ginancosux akmusis

Boprosi iHCTpyMEHTH, SIKi BiIMOBIJIAIOTh YMOBaM SIK TaKWX, IO OIIHIOIOTHCS Y MOJANBIIOMY 32
aMOPTH30BAHOIO BAPTICTIO (111 KATErOPisl € HAMOIIbII XapaKTepHOO 1y ['pyrn):

- (iHAHCOBI aKTHBU YTPUMYIOTHCS y paMKax Oi3HeC-MOAesi, METOI0 KO € yTpUMYyBaTu
(iHaHCOBI aKTUBH JUIs1 30MPaHHS MTOTOKIB TPOIIOBUX KOINTIB; Ta
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TOB « AIl Tpeiioy

MNPUMITKHU 1O ®IHAHCOBOI 3BITHOCTI

Crtanom Ha Ta 3a pik, mo 3akinuuscs 31 rpyans 2019 poky
(6 mucsuax yxpaincokux epusens, AKWo iHwe He 8KA3AHO Y NPUMIMKAX)

- JIOTOBIpHI yMOBH 32 (DiHAHCOBUMH aKTUBAMH BUKJIMKAIOTh HA BU3HAYCHI JATH TIOTOKU
IPOIIOBUX KOINTIB, SIKI € BHUILIATAMU TiTbKA OCHOBHOI CYMH Ta BIJICOTKIB 3a HEIOTAIICHOIO
OCHOBHOIO CyMOIO Oopry.

BoproBsi iHCTpyMeHTH, SIKi BiAMOBIIAIOTH YMOBaM SIK TaKHX, L0 OLIHIOIOTHCS Y MOJANBLIOMY 32
CIPaBeIMBOIO BAPTICTIO, i3 BIIOOPaXEHHIM TEPEOIIHKN Y CKIIa/l IHIINX CYKYITHHUX JTOXO/IB:

- (iHAHCOBI aKTHBU YTPUMYIOTHCS Y paMKax Oi3HEC-MOJEINi, MeTa K01 AOCSTaeThCS SIK 32
paxyHOK 30HMpaHHS MOTOKiB TPOLIOBHUX KOMITiB 3a JOTOBOpaMH, Tak i MpoAaxy (iHaHCOBHX
aKTHBIB; Ta

- JOTOBiIpHI yMOBH 32 (piHAHCOBMMH aKTUBAMU BUKIMKAIOTh HA BU3HAYEHI aTH TOTOKHU
TPOIIOBUX KOINTIB, SIKi € BHUIDIATAMH TiTbKA OCHOBHOI CyMH Ta BIJCOTKIB 3a HEIMOTAIICHOIO
OCHOBHOIO CyMOIO OOpTYy.

3a 3aMOBYyBaHH:M, YyCi iHII (piHAHCOBI aKTHBHU OIIHIOIOTHCS y TIOJANBIIOMY 3a CIIPaBEIITHBOIO
BapTICTIO, 13 BiIOOpaXKEHHSAM TEPEOIIIHKY Y CKJIaJl MPUOYTKY a00 30UTKY.

@diHaHCOBI aKTWBHU, $Ki OOJIKOBYIOTBCA 332 aMOPTH30BAHOKO BapTICTIO, Y TOJAIBIIOMY
OIIHIOIOTHCS 13 BHKOPHCTAHHSAM METONy €(EeKTHBHOI BiJICOTKOBOI CTaBKH 1 MiIATAIOTh
3MEHIIIEHHIO KOPUCHOCTI.

MeTton e]eKTHBHOI BiJICOTKOBOi CTaBKH € METOJOM pO3PaxyHKYy aMOpPTH30BaHOi BapTOCTI
0OproBoro iHCTpyMEHTa Ta PO3MOLTY JOXO/IB 3 BiZICOTKIB MPOTATOM BiJIIIOBIHOTO TIEPiOY.

AMoOpTH30BaHa BapTICTh (PIHAHCOBOTO aKTUBY € CYMOIO, 3a SKOIO (piHAHCOBUU aKTHB
OLIIHIOETHCS HA MOMEHT MEPBICHOIO BU3HAHHS, 32 BUPaXyBaHHSAM BHIUIAT OCHOBHOI CyMH, ILITIOC
HAKOMWYEeHA aMOpPTHU3allisl i3 BUKOPHCTaHHAM MeTOay e()eKTHBHOI BiJICOTKOBOI CTAaBKU IIOJO
OyIb-SKOi PI3HUII MiX Ii€FO TIEPBICHOIO CYMOIO Ta CYMOIO Ha MOMEHT TOTaIlleHHsI, CKOPUTOBaHY
i3 BIUIMBOM OyAb-IKOTO pe3epBYy Ha TMOKPUTTA 30uTKiB. BamoBa OamaHcoBa BapTiCTh
(iHAHCOBOTO aKTUBY € aMOPTHU30BAHOKO BapTICTIO (HiHAHCOBOTO aKTHUBY JO KOPHUT'YBaHHS i3
BUKOPUCTAHHIM OYb-SKOTO Pe3epBY Ha MOKPUTTS 30UTKIB.

3menuenns kopuchocmi QiHaAHCOBUX AKMUBIS

ToBapuCTBO BH3HA€E pe3epB HA MOKPUTTS OYIKYBAaHHMX KPEIUTHUX 30WMTKIB JUIsI BCiX OOProBHX
IHCTPYMEHTIB, sSIKi HE YTPUMYIOThCA SIK TaKi, IO OILIHIOKTHCS 32 CIPABEIUIHBOIO BapTICTIO, 13
BiOOpaKEHHSIM IEPEOLIHKHA Yy CKiaai npuOyTtky abo 30uTKy. OuikyBaHi KpeIuTHI 30MTKH
OLIIHIOIOTBCSI SIK PI3HUIISL MK yCiMa OTOKaMH I'POLIOBUX KOINTIB, HAJEKHUMHU JUIsI OTPUMAHHS
ToBapucTBOM 3riJHO 3 JOrOBOpaMHM, Ta BCiMa IOTOKAaMH I'POLIOBHX KOLITiB, siki ToBapHCTBO
nepeadadae OTpUMaTH, TUCKOHTOBAHI 3a MEPBICHOIO €()EeKTUBHOIO BiZICOTKOBOIO cTaBKOI0. Cyma
OUIKyBaHUX KPEIUTHHX 30UTKIB OHOBIIOETHCS HA KOXKHY 3BITHY JIaTy JUISl BiIOOpasKEHHS 3MiH y
KPEIUTHOMY pH3UKYy 3 MOMEHTY II€PBICHOTO BH3HAHHS BIiJIOBIIHOTO (IHAHCOBOTO
1HCTpYMEHTA.

Jly1s ToproBoi Ae0iTOpChKOT 3a00ProOBaHOCTI Ta aKTHBIB 3a JIoroBopamMu TOBapHCTBO 3aCTOCOBYE
CTPOIIEHUH TiJIXiJl IO PO3PaxyHKYy OUiKyBaHWX KpeAWTHHX 30HMTKiB. BimnosinHo, ToBapucTBO
HE BIJICTEXYE 3MiHM Y KPEAMTHOMY DHU3HKY, ajie 3aMiCTh IIbOTO BHU3HAE PE3EPB HA MOKPUTTS
30UTKIB Ha OCHOBI O4iKYBaHMX KPEJUTHUX 30MTKIB Ha BECh CTPOK Aii iHAHCOBUX IHCTPYMEHTIB
Ha KOXKHY 3BiTHY JaTy. TOBapHCTBO BH3HAYWIO MAaTPHUII0 peE3epBiB, ska 0azyeTbCs Ha
ICTOPUYHOMY JIOCBiJli TOHECEHHS! KPEOUTHUX 30MTKIB, CKOPUTOBAaHOMY 13 BHKOPHUCTaHHIM
MPOTHO3HUX (PaKTOPiB, XapaKTepHUX I KOHKPETHHUX e0iTOPIB Ta EKOHOMIYHOTO CEpEeIOBHILIA.
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Crtanom Ha Ta 3a pik, mo 3akinuuscs 31 rpyans 2019 poky
(6 mucsuax yxpaincokux epusens, AKWo iHwe He 8KA3AHO Y NPUMIMKAX)

st Beix iHIMX (QiHAHCOBUX 1IHCTPYMEHTIB TOBapHCTBO BH3HAE OUiKyBaHi KPeJUTHI 30UTKH Ha
BECh CTPOK Jii (piHAHCOBHX IHCTPYMEHTIB, KOJMU BiIOyJIOCA iCTOTHE 301MBIICHHS KPEIUTHOTO
PU3WKY 3 MOMEHTY TepBicHOTO BH3HaHHI. OfHAK, AKIIO KPEAWTHUH PU3HK Bix (hiHAHCOBOTO
IHCTpyMeHTa He 301IbIIHUBCA ICTOTHO 3 MOMEHTY TEPBICHOTO BH3HAHHS, [OBapHCTBO OI[IHIOE
30MTOK Ha MOKPUTTS 30WMTKIB BiJ 1HBOro (iHAHCOBOTO IHCTPYMEHTa y CyMi, sIKa JOPIBHIOE
O4iKyBaHUM KPETUTHUM 30HUTKaM MPOTATOM 12 MicsIIiB.

OudikyBaHiI KpeAWTHI 30WTKH Ha BeCh CTPOK Jii ()IHAHCOBHX IHCTPYMEHTIB SIBIISIIOTH COOOIO
OYiKyBaHI KpeOWTHI 30WTKH, SIKIi BUHUKAIOTh Yy pe3yJbTaTi yCciX MOXJIHMBHUX MO aedonty
MPOTSTOM OYiKYBaHOTO CTPOKY Aii (iHaHCOBOTO iHCTpyMeHTa. | HaBmaku, O4iKyBaHi KpeAWTHI
30UTKH TIPOTATOM 12 MICSAIB ABISAIOTH COOOI0 YaCTHHY OUiKyBaHUX KPEIUTHHUX 30MTKIB Ha BECh
CTpOK aii (iHAHCOBUX IHCTPYMEHTIB, $Ki, SIK OYIKYETHCS, BUHHKHYTH Y pe3yJlbTaTi MOJIii
nedonty ass GiHaHCOBOTO iIHCTPYMEHTA, SIKI MOKIIMBI IPOTATOM 12 MiCSIIiB MicIs 3BITHOT ATH.

Icmommue 30inbuienHs KpeOumno2o pusuxy

[lix gac omiHKK TOTO, UM 301MBIINBCSA KPSOUTHAN PU3UK 32 (JiHAHCOBUM IHCTPYMEHTOM iCTOTHO
3 MOMEHTY IIepBICHOTO BH3HAHHS, 10BapHCTBO TIOPIBHIOE PHU3WK HACTaHHA HeoOnTy 3a
(iHAaHCOBHM I1HCTPYMEHTOM Ha 3BITHY JaTy i3 pU3UKOM HAcTaHHs AedonTy 3a (iHAHCOBHM
IHCTPYMEHTOM Ha JaTy nepBicHOro Bu3HaHHs. [lif yac 3miliCHEHHs Takoi OIHKKA TOBapHCTBO
Oepe 10 yBard siK KUTBKICHY, Tak 1 SIKiCHy iH(opMarliro, sika € 00IpyHTOBaHOIO Ta KOPHCHOIO,
BKITIOYHO 3 ICTOPHYHHM JOCBIIOM Ta MIPOTHO3HOIO iH(opMaliieto, sika JoCcTymHa 0e3 JOKIIadaHHs
HQ/IJIMIIKOBUX BUTpAT 4M 3ycwiib. [IporHosna iHdopMmaris, sika OepeTbcs 0 yBard, BKIIOUYAE
MaiOyTHI ITPOTHO3HM IIO/I0 Tairy3el, B IKHX MPOBAAAITh CBOKO JisUTbHICTE Nebitopu ToBapucTaa,
OTpUMaHi 31 3BITIB €KOHOMIYHHX E€KCHEpTiB, (DiHAHCOBHX aHANTHKIB, JEPKAaBHUX OpPraHiB, a
TAaKOX ] 4Yac aHamidy pi3HOMaHITHUX 30BHIIIHIX JpKepen (akTHYHOI Ta IMPOTHO3HOT
E€KOHOMIYHO1 iH(OpMaIlii, Ika CTOCYEThCSI OCHOBHOI OMepalliifHoi JisuibHOCTI ToBapucTBa.

HesanexHo Bij pe3ynbTaTy 3a3Ha4eHOl BUIIIE OL[IHKK TOBapHCTBO mependadae, mo KpeauTHUH
pHU3MUK 3a (iHAHCOBHM aKTHBOM 30UIBIIMBCS ICTOTHO 3 MOMEHTY MEpPBICHOTO BH3HAHHS, KOJH
BHIDIATH 32 JIOTOBOPOM IIPOCTPOUEHi Oinbiie Hixk Ha 30 AHIB, sIKIIO TUTEKH Y ToBapuCTBa HEMae
o0rpyHTOBaHOI Ta KOpUCHOI iH(OopMaIlii, siIKa BKa3ye Ha POTHIICKHE.

Dinancosi iLcmpymeHmu 3 HUZbKUM PIGHEM KPeOUMHO20 PUSUKY

He3Baxkatoun Ha BHKJIAJE€HE BHUIlle, TOBApUCTBO IMPUIIYCKAE, 110 KPEAUTHUA PHUBUK 3a
(iHAHCOBMM 1HCTPYMEHTOM HE 30UIBIIMBCS iCTOTHO 3 MOMEHTY IEPBICHOTO BH3HAHHS, SKIIO
(iHaHCOBHI IHCTPYMEHT BU3HAYAETHCSA SIK TaKHH, [0 Ma€ HU3bKUH PIBEHb KPEAUTHOTO PU3HUKY
Ha 3BiTHY Jary. PiHAaHCOBUI IHCTPYMEHT BU3HAYAETHCS SIK TAKWH, 110 Ma€ HU3bKUI KPEIUTHUHI
PU3HK, SKIIO:

- (iHaHCOBHI 1THCTPYMEHT Ma€ HU3bKHUI piBeHb HACTAHHS Ae(ONTy;

- ne0iTop Mae BENMKY 34aTHICTh BUKOHATH CBOI 3000B’s3aHHS 3a MOTOKAMH TPOLIOBHX
KOIIITIB 32 JIOTOBOPaMH y KOPOTKOCTPOKOBIH MEPCIEKTHBI; Ta

- HETaTHBHI 3MiHM B EKOHOMIYHHMX Ta TOCIOAAapPCBKUX YMOBaxX Yy JIOBIOCTPOKOBIH
MEPCIEKTHBI MOXYTh, ajie He 000B’I3KOBO, 3MEHIIIMTH 3/IaTHICTh TTO3NYaTbHAKA BUKOHATH CBOT
3000B’sI3aHHS 32 MOTOKAaMH T'POIIOBUX KOIITIB 33 JOTOBOPAMH.

Busnauenns oeghormy
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ToBapuctBo Bu3Hauae, mo 1e(ONT HACTAB, KOJU aKTUB MPOCTPOUCHU OinbIne, HixK HA 90 THIB,
SKIIO TiNbkH y ToBapucTBa Hemae oOIpyHTOBaHOI Ta KOpUCHOI iH(opmawii i JeMoHcTpauii
TOTO, IO 3aCTOCYBAaHHSA KPHUTEPiIO i3 OLIBIIOI0 3aTPUMKOIO Hacy HacTaHHS NeonTy € OimbIn
JOPECYHHM.

Dinancosi akmusu, AKi 3a3HaAAU 3MEHUEHHS. KOPUCHOCMI Y pe3yabmami 0ii KpeOUumHo20 pusuxy

@diHaHCOBUI aKTHB BBA)KAETHCS TAaKHM, IO 3a3HAB 3MEHIIECHHs KOPHCHOCTI y pe3yibTaTi Aii
KPEIUTHOTO PU3UKY, KOJIU BiOyInCs oiHa 200 OLIbIIIe MOIN, SIKI MAIOTh HETAaTUBHUIA BILTUB Ha
O4iKyBaHI MaitOyTHI TTOTOKHM TPOMIOBHX KOINTIB Bix (piHaHCOBOTO aKkTHBY. JlOKa3w 3MEHIIEHHS
KOPUCHOCTI Yy pe3yibTaTi MAii KPeIUTHOIO PHU3WKY BKIIOYAIOTh JaHi, SKi MiAIa0ThCsa
CIIOCTEPEKEHHIO, TIPO TaKi MOl

@) 3HaYHi (DIHAHCOBI TPYAHOIII eMiTeHTa a00 MO3UYATbLHHKA;
(©) MOpYIIEHHS YMOB JIOTOBOPY, HANMpHUKIaR Ae(onT abo mpoCTpOUSHHS BHUILIAT;
() KpeauTop(u) Mo3u4aabHUKA, 3 €eKOHOMIYHHUX a00 AOTOBIPHUX MPHUYHH, SKi CTOCYIOTHCS

(hiHAaHCOBHX TPYIHOIIIB MO3WYATbHIKA, HANA€(I0Th) MO3NYANBHUKY YCTYNKY(H), sSKy(i) iHaKIIe
Kpeautop(n) He po3risiaas(im) 6u(o);

() BIpOTIHICTE TOTO, IO MO3WYANFHUK 3a3Ha€ OaHKPyTCTBa ab0 TPOBOIWUTHUME IHIITY
(inaHCOBY peopranizaiiro; abo

(™) 3HUKHEHHS aKTUBHOTO PUHKY JJISl IOTO (PiHAHCOBOTO aKTHBY Y pe3ynbTaTi (piHaHCOBUX
TPY/AHOILB.

®inaHcoBi 3000B’s13aHHSA
Ilepgicue susnanusa ma oyinka

Ho ¢inancoBux 3000B’s3aHp ToBapuCTBa HajekaThb TOProBa Ta IiHIIA KPEIUTOPCHKA
3a00proBaHiCTh, OPSH/IHI 3000B’I3aHHSI, @ TAKOXK KPEAUTH Ta 3aII03MYCHHS.

VYci ¢inaHcOBI 3000B’sI3aHHS TEPBICHO BH3HAIOTHCA 3a CIPAaBEIJIMBOI0 BapTIiCTIO 1 Y
MO/IANIBIIIOMY OLIIHFOIOTHCS 32 aMOPTH30BAHOIO BAapTICTIO i3 BUKOPHCTAHHAM METO/Y e(peKTHBHOI
BIiJICOTKOBOT CTaBKH.

Metoa epeKTHBHOI BiJICOTKOBOI CTaBKH SBISIE COOOI0 METOJNl PO3PaXxyHKY aMOpPTH30BaHOI
BapTOCTi (hiHAHCOBOTO 3000B’S3aHHS 1 PO3MOJLITY BUTPAT 3 BiACOTKIB MPOTATOM BiJIIOBIIHOTO
nepiony. EdexTBHA BiZicOTKOBa CTaBKa SIBIISIE COOOIO CTaBKY, SIKa TOYHO JIUCKOHTYE OYiKyBaHi
MaiiOyTHI BUIUIATH TPOLIOBUX KOIITIB (BKJIIOYHO 3 YyciMa KOMICISIMH 3a JIOTOBOpaMH
CIITaYeHUMH a00 OTPUMAHHMMHU, SIKI CTAHOBJISATH HEBiA' €MHY YaCTHUHY €(EKTHBHOI BiJICOTKOBOI
CTaBKH, BUTPATH Ha 31iHCHEHHS onepalii Ta iHmi npeMii ado AUCKOHTH) MPOTATOM OYiKyBaHOTO
CTPOKY BUKOPHUCTaHHsI (JIHAHCOBOTO 3000B’s13aHHS 200, KOJH JIOLIIBHO, KOPOTIIOTO MEPIOy 10
aMOPTU30BaHOI BapTOCTi (hiHAHCOBOTO 3000B’ SI3aHHSI.

Tpununenns eusnanus Qinancosux 30008 ’13amb
ToBapucTBO mpHNUHSAE BU3HABaTH (DiHAHCOBI 3000B’s3aHHA TOJI 1 TUIBKM TOJ, KOIHU
3000B’s13aHHs ToBapUCTBa BMKOHAHI, BiAMiHEHI a00 CIUIMBa€e CTPOK IXHBOI Hii. PisHMIT Mix

0anaHcoBOIO BapTicTiO (HiHAHCOBOTO 3000B’SI3aHHS, BU3HAHHA SIKOTO OyJO MNpHUIWHEHE, i
KOMIICHCAIII€I0 CIIaYeHOI0 a00 0 BUILUIATH BU3HAETHCA Y CKIIaAl MpUOYyTKy ab0 30UTKYy.

15



(@)

(b)

TOB « AIl Tpeiioy

MNPUMITKHU 1O ®IHAHCOBOI 3BITHOCTI

Crtanom Ha Ta 3a pik, mo 3akinuuscs 31 rpyans 2019 poky
(6 mucsuax yxpaincokux epusens, AKWo iHwe He 8KA3AHO Y NPUMIMKAX)

Komnu ToBapucTBo 0OMiHIOE i3 YHHHUM KPEAUTOPOM OAHMH OOpProBUI iHCTPYMEHT Ha iHIIUX Ha
CYTTEBO IHIMMX YMOBaxX, TaKH OOMIH OOJIIKOBYETHCS SK TOTAIIEHHS MEepBICHOTO (hiHAHCOBOTO
3000B’S13aHHS 1 BHW3HAHHA HOBOTO (DIHAHCOBOTO 3000B’s3aHHA. AHaNOrivHo ToBapHUCTBO
OOJIIKOBYE CYTTEBY 3MiHY yMOB YHHHOT'O 3000B’si3aHHS a00 YaCTUHU HOTO SK IOTalICHHS
repBicHOTO (PiHAHCOBOTO 3000B’sI3aHHS 1 BU3HAHHS HOBOTO 3000B’s13aHHA. [lepembavaeTbes, Mo
YMOBH CYTTEBO BiJIPi3HSIOTHCS, AKIIO JUCKOHTOBaHA TEMEPIITHS BapTiCTh MOTOKIB TPOIIOBHX
KOIITIB 32 HOBUMH YMOBaMH, BKJIIOYHO 3 OyIb-SKMMH BHIUTAYCHUMH KOMICISIMH, 3a
BUPaxyBaHHAM OYIb-KUX KOMiCil, OTpUMaHHX Ta JUCKOHTOBAaHMX 13 BHUKOPUCTAHHIM
MepBICHOI €EeKTHUBHOI BiJICOTKOBOi CTAaBKH, BIIPI3HSIOTHCS, SIK MiHIMyM, Ha 10 BiACOTKIB Bif
JVCKOHTOBAHOI TEMEpilIHLOI BapTOCTI PEHITH TOTOKIB TPOLIOBMX KOIITIB BiJl TEPBICHOTO
(iHaHCOBOTO 3000B’s3aHHS. SIKIIO 3MiHA HE € CYTTEBOIO, pi3HuId Mix: (1) OamaHCOBOIO
BapTICTIO 3000B’s3aHHS IO 3MiHHU; Ta (2) TEMEpIiNIHbOIO BAPTICTIO MOTOKIB TPOIIOBHX KOIITIB
IicyIs 3MiHM TTOBHHHA BU3HABATHCH y CKJI/i MPUOYTKY a00 30MTKY K MpHOYTOK abo 30UTOK y
pe3yabTaTi 3MiHH.

Toprosa Ta inia geéiTopcbka 3a00proBaHicTb

Toprosa ne6iTopchka 3a00proOBaHICTh OIIHIOETHCS Ha MOMEHT TEPBICHOTO BH3HAHHS 32 I[IHOIO
orepalii i y moJanblIIOMy OIHIOETHCS 38 aMOPTH30BAHOIO BAPTICTIO i3 BUKOPUCTAHHSIM METOLY
e(eKTUBHOI BiJICOTKOBOI cTaBKU. Toprosa nediTopchka 3a00pTrOBaHICTh, 32 BUPAXyBaHHIM Ti€l,
3a KO0 HE HAPAXOBYIOTHCS BiJICOTKH, BiTOOPAKAETHCA 32 IXHHOIO HOMIHAJIHHOIO BAPTICTIO.

OcHoBHIi 3ac00u

OO0’exTH OCHOBHUX 3ac00iB, OKpiM 3eMEIIbHUX [ISHOK, OQIiCHOro oOJaJHaHHSA Ta
HE3aBEpIICHOro OYAIBHHUIITBA BimoOpaxaroThesi y (piHAHCOBIHM 3BITHOCTI 3a X MEpEOIiHEHOO
BapTICTIO, SIKa CTAHOBUThH CIPABEIJIMBY BapTICTh , 3a BUPAXyBaHHSAM OyIb-KOI MOJAJIBIION
HaKOITMYEHO1 aMOpTHU3allii Ta HACTYITHUX HAKOIMYEHUX 30UTKIB BiJ 3HEI[IHEHHSI.

[lepeortinka 3MiHCHIOETHCS 3 JOCTATHHOIO PETYISIPHICTIO, 100 3amO0IrTH iCHYBaHHIO 3HAYHUX
po30iKHOCTEH MiXK OalmaHCOBOIO Ta CIIPaBEIUIMBOIO BAPTICTIO Ha Jary (iHAHCOBOI 3BITHOCTI.
Bynp-sixa HakonmMueHa aMOpTH3allis Ha JaTy MEPEOliHKNA BUKIIOYAETHCS 3 MEPBICHOI BapTOCTI
aKTHBY, & YACTA BAPTICTh KOPUTYETHCS JIO TIEPEOLIHEHOT BAPTOCTI aKTHBY.

3pocTaHHs BapTOCTI OCHOBHHUX 3aC00iB 32 paXyHOK IIEPEOLIIHKH BiJOOPAKAETHCS SIK 301TIbIICHHS
pe3epBy TMEpeoliHKH B KaliTaji, 32 BHHATKOM CTOPHYBAaHHS paHIlle CIHCAaHWX I dac
MIEPEOIIHOK CYM, SIKi BITHOCATHCS JI0 JAHOTO KOHKPETHOTO 00’ €KTY, 1 sIKi paHimre 0yJo BH3HAHO
SK BUTpaTu. B TakoMmy BuNaaKy 30UTbIIEHHS BAapTOCTI BH3HAETHCA SIK JOXIJ Yy 3BITI IpO
NpUOYTKU 1 30MTKHM Ta IHIIMKA CYKYMHHH JOXiJ B MeXaxX TONEepeNHbOi YIIIHKA. 3MEHIICHHS
0ajlaHCOBOT BapTOCTI BHACIAOK IEPEOIIHKH IMX OCHOBHHMX 3acO0IB BHM3HAETHCSA Y CKIIAII
BUTpAT y PO3Mipi, KU MEPEBHIIYE CyMy pe3epBY MEPEOLIHKU (AKIIO TAKHH €), CTBOPEHOTO B
pe3ynbTaTi  MOMEepeAHiX TMEPeolliHOK JAaHOI0 aKTHUBY. 3MEHIICHHS BijgoOpakaeThcs
Oe3mocepelHbO B 1HIIOMY CYKYIIHOMY JOXOJi Ta KamiTali y CKJaai pe3epBy HEPEOLiHKH Y
PO3Mipi HasABHOT IOOIIHKH, 1110 CTOCYETHCS JAHOT'O aKTHRBY.

[lpr momampmioMy mpoaaxy abo BHUOYTTI TEpEoIiHEHHMX OCHOBHHMX 3acOo0iB BIAMOBIIHUIA
3aJIMIIOK MEPEOLIHKN y pe3epBi MEPEOLiHKH CIUCYETHCS Oe3MmocepelHb0 0 HEPO3MOAIIEHOTO
npubyTKy. IIpym BH3HaHHI, 00’€KTH OCHOBHHMX 3ac00iB MOIUIAIOTHCS HAa KOMIIOHEHTH, SKi
MPEICTABISIIOTH CO00I0 00’ €KTH 31 3HAYHOIO BAPTICTIO, SIKi MOXYTh aMOPTH3YBaTHCh OKPEMO.
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BapricTs KamiTalbHHX PEMOHTIB TaKOX BIJOOPa)XXae€ThCs y PO3pi3i KOMIOHEHTIB OCHOBHOTO
3aco0y. binpmiicTe 3amacHUX 4acTHH Ta PE3ePBHOTO OOJIAAHAHHS BU3HAIOTHCA SIK aKTUBH, KOJH
OYiKyBaHUI TepMiH X BUKOPUCTaHHS CKJIaAae OiIbII HiXK OIWH 3BITHUH MEPioz.

Butpatn Ha peMOHTH Ta TeXHIYHE OOCITyTOBYBaHHS BH3HAIOTHCS B TOMY TEPiOAil, B IKOMY OyIH
nmoreceHi. CyTTeBl KamiTalbHI PEMOHTH Ta MOJEpHI3allii KaIiTami3yloTbCs, a 3aMiHEeHI 00’ €KTH
BHUBOJATHCA 3 eKcIutyaramii. [IpuOyTkn Ta 30MTKH, 110 BHHHUKAIOTH MPHU BHUBEIACHHI OCHOBHHX
3aco0iB 3 eKcIuTyaTamii BimoOpaxxaroTbesl B 3BiTI PO CYKYIHUH JOXiA B TOMY IEPiofi, B IKOMY
BOHHM OYJIN TIOHECEHI.

Odicue obnagHaHHs BioOpakaeThes 3a ICTOPUYHOIO BAPTICTIO, 32 BUPaxXyBaHHIM OYAb-SKOTO
HAKOIUYCHOTO y MOJAJBIIOMY 3HOCY Ta HAKOIMYCHHX Y MOAAIBIIOMY 30MTKIB BiJl 3MCHIIICHHS
KOPHCHOCTI.

O1iHKa 3aJMIIKOBHX CTPOKIB KOPHCHOTO BUKOPUCTAHHS MPOBOAMTHCS HA PErYISPHIA OCHOBI 3
LIOPIYHUM TEPErISIAOM /Il OLTBIIOCTI 00’ €KTiB. 3MIHH 0 OI[IHOK OOJIIKOBYIOTBCS JJOCTPOKOBO.

AMopTH3allisi TOYNHAE HApPaXOBYBATHCA 3 JaTH, KOJIH 00’ €KT TOTOBHI /10 €KCIuTyaTallii. 3emirs,
SIK 00’ €KT OCHOBHUX 3aC00iB, HE aMOPTHU3YETHCH.

AmopTu3aliisi po3paxoBYEThCS MPAMOTIHIHHUM METOJOM MPOTIrOM BH3HAYCHOTO CTPOKY
KOPHCHOTO BUKOPUCTAHHS, IKUH HABEICHO B TAOJIUIII:

e 3eMemnbHi IUISTHKA HE aMOPTH3YIOThCS,
e byauHKH Ta ciopyan 10-50 pokis;

e BupoOHHue 001a HaHHS Ta MAITUHA 2-30 pokis;

o  Odicue obnagHaHHs Ta MeOIi 3-4 poxwu.

[MpunuHeHHsT BU3HAHHS OCHOBHHX 3aCO0iB BiJIOYBa€ThCS MpU BUOYTTI a00 y BHUIAJAKY, KOJH B
MaiilOyTHROMY HE OYIKY€TbCSI OTPUMAHHS EKOHOMIYHOI BHIOJHM BiJi BUKOpPHCTaHHA abo
peamizamii neBHoro aktuBy. lIpuOyTok abo 30WTOK, II0 BUHUKAE B Pe3yibTaTi MPUMTUHEHHS
BHU3HAHHS aKTHBY (PO3paxOBaHWiA SIK PI3HUIM MK YUCTHMH HAJIXOKEHHSIMH Bif BUOYTTS i
0aJlaHCOBOIO BapTIiCTIO aKTHBY), BKIIFOUAETHCS JIO 3BITY PO CYKYITHHMA JTOXiJ] Y 3BITHOMY pOIIi, B
SIKOMY BU3HAaHHS aKTHBY OYJIO TIpUTTHHEHE.

O0’exTH HE3aBEPIICHOTO OYMIBHMIITBA KaIliTANi3yIOThCS K OKPEMHU KOMIIOHEHT OCHOBHHX
3aco06iB. [Ipu 3aBepireHHi Oy/IiIBHUIITBA BapTICTh MEPEHOCUTHCS y BIIIOBIIHY TPYIy OCHOBHHX
3aco6iB. HezaBepuieHe OyMiBHUIITBO HE aMOPTH3Y€EThCS.

3MeHIIeHHA KOPUCHOCTI He(PiHAHCOBUX AKTHBIB

Ha koxny 3BiTHY pgary ToBapHCTBO TNPOBOJUTH OIIIHKY HAasBHOCTI O3HAK MOXIJIHBOTO
3MEHIIIEHHsSI KOPHCHOCTI aKTHBY. 3a HAasBHOCTI TaKMX O3HAaK YW HEOOXiJHOCTI MPOBEICHHS
LIOPIYHOTO TECTYBaHHS Ha MPEIMET 3HELiHEHHS, TOBapMCTBO BM3HAYa€ OYiKYBaHy BapTiCTb
BiJIIKOAYBaHHS akTuBY. OuiKkyBaHa BapTiCTh BiJIIKOAYBaHHS AaKTHUBY € OUIBIIOID 3 ABOX
BEJIMYMH: CIIPaBeJIMBOI BapTOCTi akTUBY ab0 IPYIM aKTUBIB, II0 T€HEPYIOTh I'POLIOBI MOTOKH,
3a BUpaxyBaHHSIM BHTpPAT Ha pealizalilo Ta BapTOCTI BUKOPHCTAHHS aKTHBY, OKPIM BHUIIAJIKIB,
KOJIM aKTHB HE I'€HEepYy€e I'DOIIOBI MOTOKH, SIKI 3HAYHOIO MIPOK0 € HE3aJCKHHUMHU BiJ TPOIIOBUX
MOTOKIB, MO iX TeHEepyIOTh 1HINI aKTHBH ab0 TPYIH aKTUBIB. Y BHIIQJIKaX, KOJIH OallaHCOBa
BapTiCTh AKTHBY IMEPEBHUILYE HOro OYiKyBaHY BapTICTh BiJIIIKOAYBAHHS, BBaXKAETHCS IO
KOPHCHICTh aKTHUBY 3MEHIIWJIAch 1 Horo OajlaHCOBa BapTICTh CHHCYETHCS IO OYiKYBaHOI
BapTOCTI BiAIIKOTyBaHHS.
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I[Ipm omiHmi BapTOCTI BHKOPUCTAHHS AaKTUBY OYIKyBaHI IIOTOKM TPOIIOBHUX KOIITIB
JUCKOHTYIOTbCA /O iX TemepilliHbOi BapTOCTI 13 3aCTOCYBaHHAM CTaBKH JUCKOHTY [0
OTIOJIATKYBaHHsI, IO BioOpaskae MOTOYHI pUHKOBI OLIIHKK BapTOCTi TPOIIOBUX KOIITIB Y Yaci Ta
PHU3UKH, TTOB’sI3aHi 3 TAKUM aKTHBOM. 30UTKH BiJl 3MEHILECHHSI KOPUCHOCTI aKTHBIB, sIKi He OyIu
MIEPEOIliHeH], 10 BHUKOPHCTOBYIOTHCA B ONEpAIliifHIN IiSUIBHOCTi, BH3HAIOTHCS y 3BIiTI PO
cykymHuil nmoxin. llpore, 30MTOK BiAg 3MeHIIEHHS KOPHUCHOCTI MIOAO aKTHUBY, SKHH Oyio
MIEPEOIiHEHO, BU3HAETHCS OE3MoCcepeIHb0 B IHIIOMY CYKYITHOMY JOXOJI Ta pe3epBi JOOIIHKH
aKTHBY B MEXax, [0 HE TIEPEBUILIYE CyMy TaKOi JOOLIHKU, BU3HAHOI JJIS1 ILOTO aKTHBY.

Ha xoxHy 3BiTHY JIaTy 3IIHCHIOETHCS OIIHKA HASBHOCTI 03HAK TOTO, IO 30MTOK BiJI 3MCHIIICHHS
KOPHCHOCTI aKTHBY BWU3HAaHWU y TOTNEpeAHi IMepioau, Bke He icHye abo 3MeHmmBcs. [lpu
HAasSBHOCTI TAKUX O3HAK, BAPTICTh BIAMIKOAYBAHHS aKTHBY MEPEOIIHIOETHCS.

[lonepenHp0 BU3HAHWIK 30WUTOK BiJ 3MEHIIEHHS KOPHUCHOCTI aKTHUBY CTOPHYETHCS, TIIBKU MPH
HAasBHOCTI 3MiH B OIlIHKaX BUKOPWUCTAHMX JJI BU3HAYCHHS BapTOCTI BIIIIKOJYBAaHHS aKTHUBY 3
MOMEHTY, KOJH OCTaHHid 30MTOK BiJl 3MCHIIEHHS KOPUCHOCTI OyB BH3HAaHUU. Y Takomy
BUMAAKy OamaHCOBa BapTICTh AKTHUBY 30UIBLIYETHCS [0 BapTOCTI HOTO BiANIKOTyBaHHS.
30inpIIeHa OaaHCOBa BapTICTh aKTUBY HE MOXE TEPEBHINYBAaTH OallaHCOBY BapTiCTh aKTHBY,
mo Oyna © BH3HAaUeHa 3a MiHYCOM aMOPTH3aIlii, SIKIIO 30MTKHU BiJ 3MEHIIEHHS KOPHUCHOCTI HE
Oymu © Bu3HaHI B momepenHix pokax. CTOpHyBaHHS 30WTKIB Bifi 3MEHIIEHHS KOPHUCHOCTI
aKTHUBIB BiJJOOpaka€Tbcsi B 3BiTi MpO (PiHAHCOBI pe3yibTaTH. BHACTIIOK TaKOro CTOPHYBaHHS
aMOpTHU3aIiiiHi BipaxyBaHHS KOPHUTYIOTHCS B HACTYIHUX MEPioAax sl TOTO 100 PO3MOIUINTH
MEPEOIiHeHY 0aJTaHCOBY BapTICTh aKTUBY, 32 MIHYCOM 3aJIMIIIKOBOI BApPTOCTIi, HA CUCTEMAaTHYHIN
OCHOBI ITPOTATOM 3aJIMIIKOBOTO NEPioay HOro KOPUCHOTO BUKOPUCTAHHSI.

Inmi HeoOOPOTHI aKTHBH

[HI1i HEOOOPOTHI aKTHBH MPECTABIICHI AKTHBAMHU, SIKi, SIK OYIKYEThCs, OyIyTh BUKOPUCTaHi ab0
peaizoBaHi HPOTIrOM MEpioAy, MO0 TMEPEBHIYE JBAHAIIATh MICAIIB MICJA 3BITHOI HaTH, 1
BKJIIOYAIOTh HACTyMHI Kateropii: «Hewmartepianpai aktuBm», «JloBrocrpokosuii IIJIB mo
BIJIIIIKOTyBaHHSA » Ta 1HIINI HEOOOPOTHI AaKTUBH.

HeMmarepianbHi akTUBH

HemarepianbpHi aKkTHBM BiJoOpakaloThCsl 3a IEPBICHOIO BapTICTIO, 3a BHpaxyBaHHIM
HAaKOIIMYEHOI aMopTH3allii Ta 30MTKIB BiJ 3MEHIICHHS KOPUCHOCTI 1 BiOOPaKalOThCSI Y
(hiHaHCOBI 3BITHOCTI Y CKJIaJli iIHIINX HEOOOPOTHHUX aKTHBIB.

3amacu

3anacu BimoOpaxkaroTbCsl 32 MEHILIOO 3 ABOX BEJIMYHUH: MEPBICHOI BapTOCTi a00 4McTOi BapTOCTI
peamizamii. [lepBicHa BapTiCTh 3amaciB  BHU3HAYAETHCA 13 BUKOPUCTAHHIM  METOMIY
cepeIHbO3BaKeHOT cobiBapTocTi. Urcra BapTicTh peaiizallii BU3HAYAETBCS K OYiKyBaHa I[iHA
MPOAaXy 3araciB, 32 BUPAXyBaHHSAM YCiX O4iKyBaHMX BHTPAT Ha 3aBEpIICHHS BUPOOHUIITBA Ta
BUTPAT Ha 31HCHEHHS OTepaIliii Mpoiaxy.

I'pomroBi komTH Ta iX eKBiBaJeHTH

I'pomioBi KOIITH Ta KOPOTKOCTPOKOBI JIEMO3UTH BKJIIOYAIOTH TPOILIOBI KOWITH y Kaci, IPoOIIOBi
KOIIITH Ha paxyHKax y 0aHKax, sKi MO>KHA IIBUKO KOHBEPTYBATH Y TOTIBKY, & TAKOX JICTIO3UTH
3 TIEPBICHUM TEPMIHOM IOTAIIEHHS /IO TPHOX MICSIIIB.
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(6 mucsuax yxpaincokux epusens, AKWo iHwe He 8KA3AHO Y NPUMIMKAX)

Jnst 1minei 3BiTy mMpo pyX TPOIMIOBUX KOIITIB, TPOLIOBI KOLITH Ta iX €KBIBaJICHTH BKIIIOYAIOTH
TPOLIOBI KOIITH Ta iX eKBIBAJICHTH, SIK 3a3HAUYEHO BHILE, 32 BHPaxXyBaHHSIM BapTOCTI
HeTIoTameHnX 0aHKIBCHKUX OBEpApadTiB.

(0) IepenoniaTu MoCTAYaILHUKAM

[lepemommaTy mocTadanbHAKAM BiIOOpPAKAOTHCS 32 TEPBICHOIO BapTICTIO, 32 BHPAXyBaHHIM
pe3epBy Ha MOKPHUTTS 30UTKIB BiJl CYMHIBHOI 3200prOBaHOCTI.

(h) PezepBu

PesepBu BHU3HaIOTBCSA, KOoaM TOBAapHCTBO Mae MOTOYHE IOpUAWYHE a00 KOHCTPYKTHBHE
3000B’s13aHHS (Ha OCHOBI IIPaBOBOT'O PETYJIIOBaHHA a00 SKE BUTIKA€E i3 0OCTaBMH) BHACIIIJIOK
MUHYJIUX TIOAIH, 1 IPH IIbOMY iCHY€ HMOBIPHICTb, 110 3HaJOOUTHCS BUOYTTS PECYpCiB IS HOTO
MIOTAIIeHHS, 1 MOKHA 3pOOUTH JOCTOBIPHY OIIIHKY TaKOTO 3000B’sI3aHHS.

Q) Busnanus 10xo1iB

(1 Joxio 6i0 0o2060pie 3 Knicnmamu

Jloxin Big JOTOBOPIB 3 KIIIEHTAMH BH3HAETHCS, KOJIM KOHTPOJIb HaJ TOBapaMH ab0 MOCIyraMu
MEPEIAEThCsl KITIEHTY 1 OMIHIOETBCA B CyMi, IO BifoOpaskae BiMIIKOMyBaHHS, MPABO Ha SKE
ToBapucTBO po3paxoBye OTpUMAaTH B OOMiH Ha I1i TOBapH 200 ITOCITYTH.

(i) Joxio 6io peanizauii mosapis

Jloxomu Big AOTOBOpIiB 3 KIEHTaMM Bij peanizamii TOBapiB B XOJi 3BHYAWHOI MisIIBHOCTI
BU3HAIOTHCS, KOJIM KOHTPOJIb 32 TOBapaMH abo MOCIyraMu MepeaeThCsl KIIEHTY, sK PABUIIO, B
MOMEHT TTOCTaBKH, Ta B CyMi, iKYy TOBaprCTBO po3paxoBye OTpUMATH B OOMIH Ha IIi ToBapu abo
nociyrd. HopManbHuiA CTPOK po3cTpoukH ckianae 30 IHIB MiCisl JaTH JOCTaBKH. TOBapUCTBO
JUHIIA BUCHOBKY, IO SIK IMPaBWJIO, BUCTYIA€ Y SKOCTI NMPHUHIMIIATIA Y 3aKJIIOUYCHUX HEHO
JIOTOBOpax, OCKIJIbKH BOHO, 3a3BHYaii, KOHTPOJIOE TOBAPH a00 MOCIYTH, MEPII HIXK MepeaaTH ix
KITIEHTY.

Jloxin Bij peanizallii TOBapiB BU3HAETHCS 3a BHpPaXyBaHHSIM IOJATKy Ha JOAaHy BapTICTh Ta
3HUKOK.

ToBapHCTBO pPO3TIIsAAE, YU € B IOTOBOPI iHII OOIISTHKH, SIKi € OKPEMUMH 3000B'I3aHHSIMH 111010
BUKOHAHHS, Ha sKi Mae OyTH pO3MOJiIEHAa YacTWHA I[iHW yroau (HAmpuKIal, TapaHTii, 6amu
JIOSUTBHOCTI KITIEHTIB).

ToBapucTBO Hazae MOCIYTd, sKi ad0 TPOJAIOTBCS OKpeMo, abo KOMOIHYIOTBCS pazoM i3
peaiizaili€lo ToBapiB Kii€HTy. JIOroBopH MO0 KOMOIHOBaHMX IPOJAXIB TOBapy, a TaKOX
CYNYTHIX TIOCIYyr, TaKMX SK JIOCTaBKa, IIEPEBE3CHHS Ta CTpaxyBaHHS, CKIAIAalOThCS 13
3000B’sI3aHb 11010 BUKOHAHHS, OCKUIBKM OOILSHKM Ha Iepenady Takoro TOBapy Ta HaJaHHS
MOCITYT MalOTh 3JaTHICTh OyTH YiTKO BU3HAUCHHMH 1 MOMJIMBUMH OKPEMO 1IeHTH(]IKYBaTHCH.
Bigmorigno, ToBapuCTBO pPO3MOAiILE I[iHY Omepalii Ha OCHOBI BIAMOBIIHMX OKPEMHX I[iH
MPOAaXy TOBapiB, a TAKOXK CYIYTHIX MOCIYT.

(iii) Joxio 6i0 nadannsa nociyz

ToBapucTBO BH3HA€ JOXOAM BiJl MOCIYT JOCTaBKH, MEPEBE3E€HHA Ta CTPAaxXyBaHHsS HPOTATOM
nepiojfly HaJaHHS TakuX MOCIYT, BHKOPHCTOBYIOUM METOJ 3a pe3yJbTaTaMH, BUMIPIOIOYH
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CTYIIHb HAJAHHA IIOCIYTH JO MOBHOTO 3a/I0BOJICHHS IHOTO 3000B'S3aHHS MO0 BHUKOHAHHS,
MIPOIOPIIIHHO MEePioAy HaJlaHHS MOCIYT.

®DiHaHCOBI 10X01U Ta BUTPATH

dinaHCcOBUH MOXif - 1€ MPOICHTHUH MOXij 32 IHBECTHIISIMH Ta BU3HAETHCS y MPUOYTKAX Ta
30UTKax 32 METOJOM €(heKTHBHOT MPOIEHTHOT cTaBKW. DIHAHCOBI BUTPATH BKIIIOYAIOTh BUTPATH
Ha BIICOTKH 3a (piHAaHCOBUMHM 3000B'SI3aHHAMHU, SIKi OI[IHIOIOTHCS 32 aMOPTH30BAHOIO BapTICTIO,
Ta BUTPATH BiJ] IEPEOIIHKA IHO3EMHOI BaJIIOTH.

Butpatn Ha mo3uku, SKi Oe3MOCepeNHbO TOB'S3aHi 3 UPHUAOAHHAM, OyHIBHHUITBOM abo
BUPOOHUIITBOM aKTHBY, 10 00OB'I3KOBO MOTPEOYE 3HAYHOTO MEPIOAY Yacy i HiATOTOBKU JIO
MpU3HAYEHHS a00 MPOAAXy, KaIliTali3ylThCs SIK YaCTHHA BapTOCTI aKTHUBY. YCl iHII BUTPATH
Ha TIO3UKHU BiJTHOCSTHCS HA BUTPATHU B MEPioJli, B SIKOMY BOHU OYJIM IMOHECEH1, BAKOPUCTOBYIOUH
MeToJl e(eKTHBHOI NPOIEHTHOI CTAaBKH. BUTpaTH Ha IMO3WKH CKIANAIOTHCS 3 TPOICHTIB Ta
IHIIMX BUTPAT, AKi Cy0'€KT TOCTIOapIOBAHHS HECE Y 3B'SI3KY 3 3alI03NYECHHSM KOIITIB.

Joxoau, oTprMaHi BHACHIIOK THMYAaCOBOT'O iHBECTYBaHHS OTPUMAaHUX MO3WKOBHX KOMITIB JI0
npuaOaHHs TAaKUX aKTHBIB, BUPAXOBYIOTHCS 3 BUTPAT HA 3aJTyYCHHS TTO3UKOBHX KOUITIB.

Jloxomu Ta BUTPATH BiJ MEPEOIIHKK 1HO3EMHOI BAJIOTH BiJOOpaXKarOThCsl HA HETTO-OCHOBI SIK
(hinancoBi moxoau abo (piHAHCOBI BUTPATH B 3aJIS)KHOCTI B/l pe3yibTary.

OnopaTkyBaHHs

(1) ITooamox na npudymox

IlopaTtok Ha mpuOYTOK PO3paxoBYBaBCs y BiAMOBIAHOCTI 10 3aKOHOAABCTBa Ykpainu. IlogaTtox
Ha TPUOYTOK PO3PaXOBYETHCS HA OCHOBI PE3YJIbTATIB AISUIBHOCTI 3a PiK, CKOPUI'OBAaHUX Ha
CTarTi, SKi HE ONOJATKOBYIOThCS a00 HE BHUPAXOBYIOThCS Yy IUIAX ONOJAaTKyBaHHS. BiH
PO3pPaxOBYETHCA i3 BUKOPHCTAHHSIM CTABOK OITOJATKyBaHHS, K1 Misut a00 (paKTUYHO [isIN Ha
3BITHY JIaTYy.

(i) ITooamox na ooodany eapmicmo
Tlooamox na dodawny éapmicme 00 GIOUKOOYEAHHS.

[lomarox Ha nomany BapTictb («I1/IB») mo BimmikoayBaHHS BimoOpakaeThCs 3a HOMiHAIHLHOKO
BapTICTIO, 32 BUPaxXyBaHHSM PE3€PBY HA MOKPHUTTS 30UTKIB BiJl CYMHIBHOI 3a00pTOBaHOCTI.

KepiBauurBo kmacudikyBano 3amumok [1IB g0 BimmkomyBanHs sk 0OOpoTHHIT abo
HEOOOPOTHHH aKTHB Ha OCHOBI HOro OYIKyBaHb IOJO TOro, 4u Oyjae BiH peai3oBaHUIA
MPOTATOM JIBAHAISITA MICSIIB 3 AaTH 3BiTHOCTI. HeobopoTHuii 6anancoBuii 3anmummiok [1/IB He
IUCKOHTYeThCsl. IIpoTe, Ha KoXHY 3BiTHY JAary, TOBapuMCTBO NpPOBOAWUTH aHadi3 IMIONO
3HEL[IHeHHS TakuX 3aiuiKiB. [lpu mpoBeneHHI Takol OLIHKK KEPIBHULTBO PO3MIIAAAE iCTOPIIO
otpuManHs Biauikoaysanns I[1/1B 3 neprkaBHOTO OMOKETY.

VY 3BiTi TIpo (QiHaHCOBHH cTaH OOOpPOTHY Ta He0oOOpOoTHY dYacTHHy 3anumkiB [1JIB, 1o
MiJJIATal0Th  BUIMIKOAYBaHHIO, BimoOpaxkeHo y psakax "ToproBa Ta iHma jgediTopchka
3aboproBaHicTs" Ta "[HIII HEOOOPOTHI aKTUBHU" BiIIOBITHO.

(iii) Ilomounuii nooamox

[lopaTok, sKMi miansrae crjati y MOTOYHOMY Iepiofi, Oa3yeTbcs Ha ONOAATKOBYBAHOMY
npuOyTKy 3a pik. OnojaTkoByBaHHN MPUOYTOK BiNPI3HSAETHCS BiJl MPUOYTKY, BiIOOPAXKEHOTO Y
cKJaai mpuOyTKy ab0 30MTKY, TOMY III0 B HHOTO HE BKIIFOUEHI CTATTI JOXOAiB a00 BHUTpAT, SKi
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HiAISATaloTh OMOAATKOBYBAaHHIO 200 BHPAaxXOBYIOTHCS Y LUISX OMOJATKYBAaHHS B iHIII POKH, a
TaKOXX TOMY IIO B HBOTO HE BKJIIOYAIOTHCS CTATTI, AKi HIKOJIU HE MiAJSATal0Th ONOAATKOBYBAHHIO
ab0 He BHPAxXOBYIOTHCS y IIUIAX OMOAATKyBaHHS. 3000B’s3aHHA ToBapucTBa 3 IMOTOYHOTO
MO/IaTKy Ha MPUOYTOK PO3PaxOBYETHCS i3 BUKOPHUCTAHHSAM ITOJaTKOBUX CTaBOK, SKi Hisiu abo
(hakTUYHO JTisTU HA 3BITHY JIATYy.

[ToTounnii MOJATOK BU3HAETHCS SIK BUTPATH a00 JOXOIH Y CKJIaJi MpUOYTKY abo 30UTKY.

(iv) Biocmpouenuii nooamox

Bincrpouyennii momaTtox 0OOJIKOBYETHCS 13 BUKOPHCTaHHIM MeETONy OajlaHCOBHX 3000B’s3aHb
CTOCOBHO TUMYACOBHX Pi3HHIIb, SKi BAHUKAIOTH 13 PI3HUIH MK O0aTaHCOBOIO BapTICTIO aKTHBIB i
3000B’s13aHb Yy 3BiTI Tpo (DIHAHCOBHMI CTaH Ta BIJIMOBIAHOI IOJATKOBOK 0a3010, sKa
BHKOPHCTOBYETHCS [UIsI PO3PAXyHKY OTOIATKOBYBaHOTO MpHOYTKY. BimcTpodeHi momaTkoBi
3000B’s13aHHS 3a3BHYall BH3HAIOTHCS JUIS BCIX OMNOAATKOBYBAaHMX THUMYACOBHX DI3HHUIb, a
BiJICTPOYCHI MOJATKOBI aKTHBU 3BUYalfHO BUZHAIOTHCA y Till Mipi, y SIKiH iCHY€ HMOBIPHICTb, IO
Oyzne OTpHMaHWi OIOAAaTKOBYBaHHMN MPUOYTOK, 32 PaxyHOK SKOTO MOXKHA Oyne peamizyBaTH
TUMYACOBI Pi3HMIII, SKi BUPAXOBYIOTHCSA Y IIUISIX OITOTaTKyBaHHS.

BincTpouennit momaTok BiJoOpakaeTbesl y CKIIaAl MpUOYTKY abo 30UTKY, 32 BUHATKOM BUIIAJIKIB
KOJIM BiH BIJIHOCUTBCS JIO CTaTeH, SIKI BU3HAIOTHCS OE3MOCEPEIHBO Y CKJIaJli BIACHOTO KaIliTalry
a00 IHIIUX CYKYITHUX JAOXOMIB. Y IbOMY BHMAJAKY BIJCTPOUYEHHI MOJATOK TAKOXK BU3HAETHCS y
CKJIaJli BIACHOTO KaIliTary a00 iHIIUX CYKYITHHX JTOXO/IB.

BigcTpodeHi moIaTKOBI aKTHBH Ta 3000B’s13aHHS B3aEMHO 3aPaXOBYIOThCS, KOJIH:

o TOBapI/ICTBO Ma€ ROpUJanIHO 3a1<pinneHe IpaBO B3d€EMHO 3apaXxOBYyBaTU BU3HaHI CyMHn
IIOTOYHHUX ITOJAaTKOBHUX AKTUBIB Ta MOTOYHUX OJJaTKOBHUX 3060B’H38,HI:;

. ToBapuCTBO Mae HaMmip TOTAaCHUTH iX Ha HETTO-OCHOBI ab0 peamizyBaTH aKTHB 1
OJTHOYACHO TIOTaCHTH 3000B’ I3aHHS;

° BIJICTPOYCHI MOJATKOBI aKTUBU Ta BIJACTPOYCHI MOJATKOBI 3000B’sI3aHHS CTOCYIOTHCS
MOJIATKIB Ha MPUOYTOK, SIKi CTATYIOTHCS OJHUM 1 THM CAMUM MOJATKOBUM OPTaHOM y KOKHOMY
MalOyTHROMY TI€piOfli, Y SKOMY TependadaeTbcss MoracuTd abo BiAIIKOIYBaTH ICTOTHI CyMH
BIJICTPOYCHHUX ITOJIATKOBUX 3000B’s13aHb T4 AKTUBIB.

BanmancoBa BapTicTh BIJCTPOUYEHHUX IOJATKOBUX AKTHBIB MEPEIIAIAETHCA HAa KiHEIh KOXHOTO
3BITHOTO TIEPiOAy 1 3MEHIIYEThCS Y Till Mipi, B sIKil OUTbIIEe HE ICHYE WMOBIPHOCTI OTpUMaHHS
JIOCTaTHIX OMOJATKOBYBAaHUX MPHUOYTKIB, SKi O TO3BOJNWIM BIANIKOAYBaTH YCIO a0O YaCTHHY
CYMHU aKTHUBIB.

CranaapTu Ta TSIyMadyeHHs BUNYIIEHi, ajie AKi He HAa0paJu YUHHOCTI

Huxde HaBOAATBCS CTaHAAPTH Ta TIAYMAdeHHs, ski OyJid BUITyIIEHI, aje Iie He HaOpaiu
YHHHOCTI Ha JIaTy BUITYCKY (iHaHCOBOI 3BiTHOCTI ToBapucTBa.

ToBapuCTBO Mae HaMip 3aCTOCYBATH Ii CTAHAAPTH Ta TIIyMaueHHS, SIKIO BOHM 3aCTOCOBHI, 3
JaTH HaOpaHHSI HUMU YAHHOCTI.

Jara HaOpanHs
CraHpapTi Ta TIYMa4YeHHs YMHHOCTI:
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CraHaapTu Ta TJYMadeHHs

JlaTa HaOpanHus
YHUHHOCTI

3mian o MC®3 (IFRS) 10 Ta MCBO (IAS) 28 - «I[Ipogax a6o
BHECOK aKTHBIB B Yyrojlax Mik iHBECTOPOM i HOT'0 acoIiHoBaHOO
opranizaiieto abo CIiIBHUM MTiAITPHEMCTBOMY

INonpasku KonnenrtyansHoi OcHOBT 1110710 nocuiaanb Ha MCD3
Ionpasku 1o MCD3 3 (xoBTeHb 2018 p.) - BusHaueHus OizHecy
Iompasku 1o MCD3 9, MCBO 7 ta MC®3 7 - Pedpopma opieHTHPY
NPOLEHTHUX CTaBOK

INonpasku 1o MCBO - 1 Knacudikartist 3000B’s13aHb 5K
KOPOTKOCTPOKOBHX Y JIOBFOCTPOKOBUX

[ompasku 1o MCBO 1 ta MCBO 8 (>xoBTeHb 2018 p.) - BusHauenns
CYTTEBOCTI

MC®3 (IFRS) 17 «CtpaxoBi KOHTPaKTH»

Hary na0Oytts
YUHHOCTI
TepeHeceHa Ha
HEeBU3HAYCHUM
TepMiH, €
MO>KJIMBICTD
JIOCTPOKOBOTO
3aCTOCYBaHHS
1 ciuns 2020

1 ciuns 2020

1 ciuus 2020
1 ciyus 2020

1 cigus 2020
1 ciunsa 2022

OuikyeThcs, 10 1aHi 3MiHM HE MaTUMYTh BIUTUBY Ha (iHAaHCOBY 3BiTHICTH ToBapucTaa.
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OcHoBHI 3ac00n

Hepgsicna | Ilepeouinena
eapmicmo

Ha 1 ciuns 2018
Hanxomxenns
BubyrTa
[epeominka
[epemimenas

Ha 31 rpynns 2018
Hanxomxenns
BubyrTa
[epemimenas

Ha 31 rpynns 2019

Hakonuuena amopmusayia
Ha 1 ciuns 2018
AmopTH3allis

Bubyrts

[epeomuinka

IepeminieHHs

Ha 31 rpyans 2018
AwmopTH3aris

Ha 31 rpynns 2019

Yucma danancosa eapmicmep
Ha 1 ciuns 2018

Ha 31 rpynns 2018
Ha 31 rpynns 2019

Yucma 6anancosa eapmicmo,
AKOU He 0Y10 nepeoyinKu

Ha 1 ciuns 2018
Ha 31 rpynns 2018
Ha 31 rpynns 2019

Odicue
MamuHu Ta odiagHaHHs Ta  He3aBepuiene
00J1aTHAHHA meoTi OyaiBHHUTBO Bcerworo
8112 1229 - 9341
- - 1498 1498
(416) (22) - (438)
4 286 - - -
694 804 (1 498) -
12 676 2011 - 14 687
- - 116 116
- (%) - (%)
75 41 (116) -
12 751 2047 - 14 798
(1374) (385) - (1 759)
(1627) (698) - (2 325)
173 14 187
(1678) - (1678)
(4 506) (1 069) - (5575)
(944) (625) - (1569)
(5 450) (1 694) - (7 144)
6738 844 - 7582
8170 942 - 9112
7 301 353 - 7 654
6 738 844 - 7 582
6 855 942 - 7797
5986 353 - 6 339

AHaJni3 3MiHU cipaBeIJIMBOI BApPTOCTi 0OCHOBHHX 3ac00iB y 2019 poui

Cranom nHa 31 rpymas 2019 poky ToBapucTBo 3AificHWIO aHaNi3 MOXIMBHX 3MiH Y
CIpaBelJIMBId BapTOCTI AN Kareropii OCHOBHHX 3aco0iB,
MEPEOIiHEHOK CyMOr0. TOBapUCTBO 3IMCHWIO BHYTPIIHIA aHA3 MOPIYHUX 3MiH OCHOBHHX
MaKpOiH/IEKCIB, IliH Ha HOBY TEXHIKY Ta OOJIQJIHAHHSA, 3MIHH B CTPYKTYpi BUKOpPHUCTaHHSI

AKi BiZOOpakaloThCs 3a
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OCHOBHHX 3aco0iB Ta omepalriiiHux pe3ynsTaTiB ToBapucTBa TMOPIBHSIHO 3 OIOKETHUMH
nokasHukamu. Kpim Toro, ToBapucTBo mTpoaHanmizyBajo 3MiHH OCHOBHHUX pPECYpCiB,
BUKOPUCTAHUX y MOAeNl ouiHku ctaHoM Ha 31 rpyans 2018 poxy. Buxoasuu 3 mpoBeneHoro
anamizy, ToBapucTBO HIHIIIIO BHCHOBKY, IO OajlaHCOBAa BapTiCTh OCHOBHHX 3aco0iB, IO
BiTOOpakarOThCSl 32 TMEPEOIiHEHOI CYMOIO, iICTOTHO HE BiIpPI3HSAETHCS Bim ii CHpaBeIHBOT
BapTocTi ctanoM Ha 31 rpymas 2019 poky, i, oTKe, KEPIBHUITBO BUPIMINAIO HE TPOBOIUTH
MIEPEOIiHKY INX OCHOBHUX 3aCc00iB Ha ITI0 JaTy.

Ouinka ocHoBHHX 3ac00iB y 2018 poui

Ha 3BiTHY maty ToBapucTBO MpOBOIWIIO aHaJI3 MOTCHIIMHNX 3MiH CIIPaBEAIMBOI BAPTOCTI AJIS
KaTeropiii OCHOBHHX 3aco0iB, SIKi BiJOOpa)KalOThCS 32 MEPEOIiHEHOI BapTicTio. ToBapHCTBO
3MIACHUIO BHYTPIIIHIM aHalli3 piyHUX 3MiH OCHOBHUX MaKpOiHJEKCIB, I[iH HAa HOBI MalllMHHU Ta
oOnagHaHHs, 3MiHU Yy CTPYKTYpPi BUKOPUCTaHHsSI OCHOBHUX 3ac00iB ToBapucTBa Ta pe3ysbTaTiB
ofieparliitHoi JIisuTbHOCTI B MOpiBHAHHI M0 Oromxkery. Kpim Toro, ToBapucTBo mpoaHaiizyBaio
3MiHH OCHOBHHUX PECYypCiB, 1[0 BUKOPHCTOBYBAIHCS B Mojeni ominku Ha 31 rpymaas 2015 poky
ta 31 rpyans 2017 poky. Ha miacrasi npoBenenoro ananizy ToBapucTBO AIWIIIIO BUCHOBKY, IO
OamaHcoBa BapTiCTh KaTeropii «byaWHKH Ta crmopyam» iCTOTHO He BIApPI3HSETHCSA Bim il
cipaBeIHBOI BapTOoCTi cTanoM Ha 31 rpymas 2018 poky i, BiIMOBIAHO, KEPIBHUIITBO BUPIIIIKIO
HE 3/IMCHIOBATH TEPEOLIHKY UX 00'€KTIB OCHOBHHMX 3ac00iB Ha 3BiTHY naty. Ctanom Ha 31
rpyaas 2018 p. KepiBHUITBO 3aly4diIO HE3aJIEKHOTO OLHIOBAYa JUIS OLIHKH CIpPaBeATUBOI

BapTOCTI KaTeropii «MaIliHA Ta 00JIaTHAHHSD).

Orinka cripaBeJIMBOi BApTOCTI OCHOBHHX 3ac00iB ToBapucTBa 0a3yeThes Ha BXiIHUX JaHUX 2-
T'0 piBHSI AJIsl aBTOTPAHCIIOPTHUX 3aCO0IB Ta BXiJHUX NAHHUX 3-TO PIBHS JUIsl BAKOPHCTOBYBAHUX
METOMIB OLIIHKH.

CropaBeanuBa BapTicTh 00nanHaHHA Oysia BU3HAUCHA 3 BUKOPUCTAHHSIM BHUTPATHOTO MigXOXLy
(amopru3oBaHuMX BHUTpaT Ha 3amiHy). Llei miaxim BigoOpaxkae BUTpaTH y4acHHKa PHHKY Ha
npundanas abo moOynoBy MOPIBHIHHOTO aKTHBY, CKOPUTOBAHOTO 3 YpaxXyBaHHSM (i3WYHOTO,
(hyHKITIOHATHFHOTO 200 €KOHOMIYHOTO 3HEIiHeHH:, 1 MopaibHOro crapinas. Ilimxin Ha OCHOBI
aMOpTU3alifHUX BHUTpaT Oa3yBaBCcsi Ha BHYTPILIHIX JDKepesiax Ta aHaji3li yKpalHCBKOTO Ta
MiXKHapOJHOTO PUHKIB Ha MOAiI0HI oCHOBHI 3aco0u. CripaBeayiiBa BapTiCTh HECTEIialli30BaHUX
OCHOBHUX 3ac00iB (aBTOTPaHCMOPTHHX 3ac00iB) Oyiia BU3HAaY€HA 3 BUKOPUCTAHHSAM PUHKOBOTO
MiAXO0MY, SIKM BiJoOpakae akTyasbHi [[iHM Ha TOPiBHSIHHI aKTHBH.

3Ha4Hi 3aKpUTI BXiJHI JaHi, 10 BUKOPUCTOBYIOTHCS MTPHU BU3HAUEHHI aMOPTU30BAHUX BUTpPAT Ha
3aMiHy, € TAKIMU:

B3aeMo03B’A30K MiXk 3aKpUTUMU Jiana3oH 3aKpuTHX
BXiIHMMH JAHUMH TA OLIHKOIO BXIIHHMX JaHHUX
3akpuTi BXigHi 1aHi crpaBeJIUBOi BapTOCTi (B cepennnomy)

3unayHe 30inbIIeHHs / (3MEHIIEHHS)
PO3PaxXyHKOBOT'O KOPUTYBaHHS B 130JIAIIi1
Kopurysanus Ha pi3HHUIIIO ¥ npu3Bee 10 301TbIeHHS / (HHXKIOT)
(i3MIHOMY CTaHi aKTHBIB CIpaBeJINBOI BAPTOCTI. 69.5% - 143.9%
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TOB « AIl Tpeiioy

MNPUMITKHU 1O ®IHAHCOBOI 3BITHOCTI

Crtanom Ha Ta 3a pik, mo 3akinuuscs 31 rpyans 2019 poky
(6 mucsuax yxpaincokux epusens, AKWo iHwe He 8KA3AHO Y NPUMIMKAX)

Y3roaxeHHs1 pe3yJibTATIB NepeoliHKA

Cranom na 31 rpymas 2018 poky, ToBapucTBO BH3HAJIO HACTYMHI Pe3YylbTaTH MEPEOLiHKU
OCHOBHHX 3ac00iB B I1ilf ()iHAHCOBIH 3BITHOCTI:

2018

Yuctuit 1oxiza Bin nepeouinku, BusHanuit y IC]] (no BupaxyBaHHs 2621
MOJIATKy Ha MPHUOYTOK)
Butpatn Bu3HaHUH y CKJIaJli IHIIMX BUTpAT (13)
Pe3yanTar 3a pik 2 608

. . ‘ N : : 4286
Bino0OpakeHuii sik 301IbILIEHHS IEPBICHOT BAPTOCTI OCHOBHUX 3aC00iIB
BinoOpaskeHnii sik 3017IbIICHHS] HAKOTIMUEHOT aMOPTHU3allii Ta BUTPAT Bix (1678)
3HEIIHEHHS
PesyabTat 3a pik 2608
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TOB « AIl Tpeiioy

MNPUMITKHU 1O ®IHAHCOBOI 3BITHOCTI

Crtanom Ha Ta 3a pik, mo 3akinuuscs 31 rpyans 2019 poky
(6 mucsuax yxpaincokux epusens, AKWo iHwe He 8KA3AHO Y NPUMIMKAX)

Inmi Heo0OpPOTHI aKTHBH

TuBecTnmii

HemarepianbHi akTUBU

3anmacu

Tosapu (3epHO)

ToBapu (Hacinus/33P/no6puBa)

CupoBrHa Ta MaTepianu

31 rpynns 2019

31 rpyans 2018

50 50

8 31

58 81

31 rpyans 2019 31 rpyaus 2018

- 131 091

14 763 32 354

73 125

14 836 163 570

ToBapucTBO HE 3MEHIIYBAJIO BAapTICTh 3amaciB 10 YMCTOI BAPTOCTI peajizalii MpoTsIroM poky,
o 3akiHuuBces 31 rpyanst 2019 ta 2018 poxkis.

Cranom Ha 31 rpynHst ToBapH (3€pHO) MPEJICTABICHI Y TAKOMY BUTIISIIL

2019 2018

(6 mucsauax epugens, BbaaancoBa BanancoBa
OKDIM MOH) Toun BapTicTh Tonn BapTicTh
Kykypynza - - 32 347 117 602
TTmenunns - - 2 636 13 213
Parmc - - 25 271
IHmn xkyneTypu - - 1 5

- - 35009 131 091
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TOB « AIl Tpeiioy

MNPUMITKHU 1O ®IHAHCOBOI 3BITHOCTI

Crtanom Ha Ta 3a pik, mo 3akinuuscs 31 rpyans 2019 poky
(6 mucsuax yxpaincokux epusens, AKWo iHwe He 8KA3AHO Y NPUMIMKAX)

Toprosa ta inma geditopcbka 3a00proBaHicTb

31 rpyans 2019 31 rpyans 2018
Toprosa Ti inma nediropcrka 3adopropaHicTsb
Toprosa nebiTopchKka 3a00proBaHiCTh Bifl ITOB’SI3aHUX 7635 6 664
cropi (Ilpumitka 22)
Toprosa nediTopchka 3a00proBaHiCTh Bi TPETIiX - 22 162
CTOpiH
Inmra neditopcbka 3a00proBaHicTh 493 194
8128 29 020
Ini 060poTHi aKkTUBHM
I1/1B Ta iHIIi TOJATKH, IO IMiAJISTa0Th
BiJIIIKOAYBaHHIO 1480 41 702
ABaHCH TTOCTavaIbHAKAM — TPETi CTOPOHU 3638 9785
5118 51 487
13 246 80 508

BrimB KpeAWTHHX Ta BaNMIOTHUX PH3HKIB, MOB'SI3aHUX 3 TOPTOBOIO Ta IHIIOK AEOITOPCHKOO
3aboprosanicTio ToBapuctBa, po3kpuBaetbes y [Ipumiti 20.

I'pomioBi KoITH Ta IX eKBIBAJIEHTH

Cranom Ha 31 rpyans 2019 poky rpomoBi KOIITH Ta X €KBIBAJICHTU MPEACTABICH] 3aIHIIKaMH
Ha paxyHkax B OaHkax B po3mipi 1 225 tuc. rpH. (31 rpymus 2018 poky: 12 192 Tuc. rph.).
Cranom Ha 31 rpyanst 2019 poky ta 2018 poky rpoIIoBi KOIITH Ta iX €KBIBAJICHTH HE 3HEIIHEHI,
a TAaKOXX HE MPOCTPOYEHI.

Cranom Ha 31 rpyans 2019 poxy 100% rpomosux komTiB 30epiranucs Ha paxyHkax y All
bank (2018: 100%).

All bask € moB's3aHolo cropoHOro ToBapucTBa 1 He Mae pEHTHHTY MIXKHAPOIHOTO
peiitunroBoro arentcrsa Fitch Ratings CIS Ltd. Oxnak, ToBapucTBo He BW3HAE pe3epB Ha
OUiKyBaHI KpEAWTHI 30MTKH JIJIsl TAKUX 3aJIMIIKIB, OCKUJIbKY 3HauHa yacTuHa akTuBiB AT Banky
npeacTaBieHa JeMO3UTHUME cepThdikaramu, BuaaHuMu HarionansHuMm O0aHkoMm YKpaiHu, Ta
MOTOYHUMH PaxyHKaMH, pO3MILLIEHUMH B KOHTpAareHTax 3 peUTHHIOM A.

BrmimMB KpeguTHMX Ta BaJIOTHUX PH3HKIB, IOBSI3aHMX 3 TPOLIOBMMK KOIITAMH Ta iX
ekBiBasieHTamMu ToBapucTea, po3kpuBaetbes y [pumiriri 20.

Kamnirana
CraTyTHmil kamiTaj

V4YacHUKM TOBApHCTBA 3 OOMEKEHOIO BiIIOBINANBHICTIO MAlOTh IPaBO TOJOCY, PO3MOILTY
npuOYTKY Ta MOBEPHEHHS KalliTaly NpONMOPLiHO po3Mipy iX BHECKY IO CTaTyTHOTO KamiTaiy,
IO O3Hayae, UI0 KOXKEH 3 YYAaCHHUKIB Ma€ IOPUAMYHO 3aKpiluleHe IpaBO BHMAaraTd Bif
ToBapucTBa BiJIIIKOTYBaHHS CBOIX iHTEPECIB.
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TOB « AIl Tpeiioy

MNPUMITKHU 1O ®IHAHCOBOI 3BITHOCTI

Crtanom Ha Ta 3a pik, mo 3akinuuscs 31 rpyans 2019 poky
(6 mucsuax yxpaincokux epusens, AKWo iHwe He 8KA3AHO Y NPUMIMKAX)

Haxonu4yeni 30MTKH

Hakommueni 30uWTkm, TmpencTaBieHi y mid (iHAHCOBIA 3BITHOCTI, BKIIOYAIOTh MEBHI
KOPUTYBaHHS, fAKI € BIIMOBIAHUMH Al TpeAcTaBieHHS (iHAHCOBOrO cTaHy ToBapucTBa
BiamosigHo 1o MCP3.

BinmoBigao, Hakomm4eH1 30MTKH, BKIIFOUEHI /10 3BiTy Tpo (iHaHcoBui ctaH Ha 31 rpyanas 2019
poky Ta 31 rpyans 2018 poky, He BimoOpa)xaloTh CyMy pe3epBiB, IO MiJJISATAIOTH PO3MOILITY
MiX yUYaCHUKaMHU.

BinmoBigao 10 3akoHOMaBCTBa YKpaiHH, MIAMPHEMCTBA MOXYTh PO3MOIUIATH BCi MPUOYTKH K
IUBiIeHIU ab0 TMepepaxoBYyBaTH iX y PE3epBH, SIKIIO Take 3a3Ha4eHO y craTyTi. [lomanbpiie
BUKOPHUCTAHHS KOIITIiB, IEPEPaxOBaHUX O PE3epBiB, MOXe OyTH 10puandHO obMexeHe. Cymu,
nepepaxoBaHi 10 pe3epBiB, 3a3BUYall MOBUHHI BUKOPUCTOBYBATHUCS 3a TpU3HAUeHHAM. Po3monin
npuOyTKiB 00'€THAHUMHU KOMIAHISIMH 3a3BUYail JIEKIApyeEThCA TITBKH 3 TMOTOYHOTO abo
HEPO3MOAUICHOrO MPUOYTKY, BiIoOpakeHOro y (DiHAHCOBIH 3BITHOCTI, & HE 3 CYMH, ITOIICPEIHBO
nepepaxoBaHoi 10 pe3epBiB.

Pe3epB nepeoninku 0CHOBHHX 3aC00iB

PezepB mepeoriHkin OCHOBHUX 3acO0iB BiIHOCHTHCS 1O TIIEPEOIiHKA OCHOBHUX 3aco0iB.
Jooriinka He MOke OYTH BUTEHO PO3MOIUIATUCS MK yYaCHUKAMH.

erlll/ITl/l Ta 3aII03NYCHHA

Jana mpumiTka po3kpuBac iH(GOPMAIIO MO0 KOHTPAKTHUX YMOB KPEIUTIB BiJ TOB’S3aHUX
ctopin ToBaprcTBa. BrumiB BiICOTKOBHX Ta BATIOTHHX PU3HKIB, a TAKOXK PHU3HUKIB JIKBITHOCTI,
TMOB'SI3aHUX 3 KPEAUTaMH Ta 3al03n4eHHAMH ToBapucTBa, po3kpuBaeThes y [Ipumitmi 21.

Tepmin EdexruBHa
noramieH- BincorkoBa BijicoTKOBa
HA Bamora CTaBKa CTaBKa 31 rpyaus 2019 31 rpyaus 2018

Kopomrxocmporxogi kpeoumi 6i0 nos’sizanux cmopin (no
MEPMIHY NO2AUIEHH):

2020 non. CITA 9.8% 9.8% 11 843 -
2018 o, CIITA 3.0%-9.8% 8.0%-9.8% 19 494 22 787
2017 o, CIITA 9.8% 8.0%-9.8% 56 373 144 256
HapaxoBaHi BifcoTku 106 244

87 816 167 287

VYci kpenuTu € He3abesneueHi 3actaBor. Kpeauru BuaHi MoB’13aHOK CTOPOHOIO il CIIIIBHUM
kontposem (PALANDED ENTERPRISES LIMITED).

(1) 3ampumku 6 nocawenni ma npocmpoueni 3anuwiKu 3a Kpeoumamu 6i0 Nnoe’aA3aHuUx
cmopin

VY 2019 Ta 2018 pokxax ToBapuCTBO Maji0 3aTPUMKH B IOTAIICHHI KPEAWTIB Bif IOB'SI3aHUX
cropin. CtaHoM Ha JaTy MiIMUCaHHS JaHOI 3BITHOCTI, TOBapUCTBO BEAE IIEPErOBOPU 3
KPEIUTOPOM IIOAO MPOJOBKEHHS CTPOKY KPEAUTHHUX JOTOBOPIB.

HaBoaumo iH(poOpMaIlil0 CTOCOBHO IO3MK 0 CIUIATH, 3000B’sS3aHHSMHU 3a SKUMH HE OyJu
BUKOHAaHI.

28



11.

TOB « AIl Tpeiioy

MNPUMITKHU 1O ®IHAHCOBOI 3BITHOCTI

Crtanom Ha Ta 3a pik, mo 3akinuuscs 31 rpyans 2019 poky
(6 mucsuax yxpaincokux epusens, AKWo iHwe He 8KA3AHO Y NPUMIMKAX)

B 2018p. 3arpumani y BUKOHaHHI 3000B’si3aHHs cTaHOBWIM cTaHoM Ha 31.12.2018p. 167 043
trc.rpH. (exBiBaseHT 6 033 tuc.lomapis CILA), B T.4. 244 trc.rpH. (exBiBasieHT 9 Tuc. [Jonapis
CIIIA) 3a HapaxOBaHUMH BiJCOTKaMH.

B 2019 poui (ctanom Ha 31.12.2019p.) 75 867 tuc.rpu. (exBiBaieHt 3 203 tuc.Jonapie CILIA) ,
B T.4. 106 tuc.rpH. (exBiBaneHt 4 tuc.Jonapis CIIIA) 3a HapaxoBaHHMH BiZICOTKaMHU.

BanmancoBa BapTiCTh HEBUKOHAaHHMX 3000B’s3aHb 3a IO3UKaMU [0 CIUIATH  CTAHOM Ha
31.12.2018p. ta 31.12.2019 p. nopisuioBana 167 043 tuc. rpH. Ta 75 867 THC. TPH., BIAIOBIIHO.

Toprosa Ta iHIIa KpeaUTOPCHKA 3200ProBaHicTh

31 rpyans 2019 31 rpynus 2018
Toprosa Ta iHIIa KpeAUTOPChKA 32a00pProBaHicTh
Toprosa kpeauTopchka 3a00proBaHicTs Iepes 3769 4701
oB’si3aHuME ctopoHamu ([IpumiTka 22)
ToproBa kpenutTopcbka 3a00proBaHiCTh Hepe]] TPETIMU 229 9895
CTOpPOHaMHU
[Hma xpeauropcrka 3a00proBaHicTh Epe TPETIMH 2 -
CTOpPOHAMH
4 000 14 596

IHmi KOpoTKOCTPOKOBI 3000B’A3aHHSA
ABaHCH OTpUMaHi Bif oB’s3aHuX cTopid ([IpumiTtka 22) 48 776 185 267
ABaHCH OTpHMaHi Bifl TPETIX CTOPIH - 1522
3000B’s13aHHS 3 3apOOITHOT IJIATH Ta MOB’I3aHUX 3 HEIO 604 1039
MMOJATKIB Ta BHECKIB

49 380 187 828

53 380 202 424

3000B’s3aHHS 3 3apOOITHOI IUIATH Ta MOB’SA3aHUX 3 HEHO IOJATKIB T4 BHECKIB BKIIFOUAE TaKOXK
HapaxoBaHi OOHYCH Ta pe3epB HEBUKOPHCTAHUX BIAMYCTOK. BIIMB BAMIOTHUX PH3HKIB, a TAKOXK
PU3UKIB JIKBITHOCTI, IOB'I3aHUX 3 TOPrOBOI0 Ta IHIIOK KPEIUTOPCHKOK 3a00pTroBaHICTIO
ToBapuctBa, poskpuBaetses y [Tpumiti 20.
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MNPUMITKHU 1O ®IHAHCOBOI 3BITHOCTI

Crtanom Ha Ta 3a pik, mo 3akinuuscs 31 rpyans 2019 poky

(6 mucsiuax ykpaincokux spueens, SKWO iHwe He 8KA3AHO Y NPUMIMKAX)

Hoxin Bix peaJsizamii

[poaykuis, nepenaHa y neBHUii MOMEHT yacy
Joxin Bix peamnizamii ToBapiB (3epHO)
Joxin Bix peamnizarii Haciuus, 33P, no6pus

Mocayru, nepeaaHi 3 IVIKHOM Yacy
Joxin Bix HamaHHS MOCITYT

Ycboro goxin Big 10roBopis 3 KiIi€eHTaMu

Hoxix Bix peanizauii ToBapis (3epHo)
Kyxypynsa

ITmenuns

Pimax

Cos

Slaminb

Ycboro goxia Big peanizauii ToBapis (3epHa)

CoobiBapricTh peadsizanii

CobiBapTicTh peaizalii CLTBCHKOTOCITONAPCHKOT MPOAYKIIii

Inmmii noxin

Uuctwnii J0Xi7 Bix BUOYTTS OCHOBHHX 3ac00iB
Joxix Bix 6e30mIaTHO OTPUMAHHUX aKTHBIB
Jloxiz Bix onepaniifHOi OpeH/In aKTUBIB
Otpumani wtpadu, neHi

BigHoBJIeHHS paHilIe CITMCaHUX aKTHBIB

T goxomon

2019 2018
204 027 362 116
122 815 124 038
326 842 486 154
1983 1733
1983 1733
328 825 487 887
2019 2018
- 120 098
187 986 133908
15 826 33 384
215 44 150
- 30576
204 027 362 116
2019 2018
(287 273) (443 180)
(287 273) (443 180)
2019 2018
1 18
75 -
527 350
8 770
466 .
255 760
1331 1898
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MNPUMITKHU 1O ®IHAHCOBOI 3BITHOCTI

Crtanom Ha Ta 3a pik, mo 3akinuuscs 31 rpyans 2019 poky
(6 mucsuax yxpaincokux epusens, AKWo iHwe He 8KA3AHO Y NPUMIMKAX)

Butrparu Ha 30yT

TpaHcHOpTHI BUTpaTH
Burparu 30epiranas
AmopTH3allis

[Hmi BuTparn Ha 30yT

AAMiHiCTPpAaTHBHI BUTPaTH

Butparu 3 oriaru npaiti
Ipodeciitai nocnyru

[Hmi momatku Ta 360pu
AmopTH3amis

Marepianu Ta KaHIEJSIPChKI TOBapH
BaHkiBCEKI TOCTYTH

[HIIi amMiHICTpaTHBHI BUTpPATH

Inwi BuTpaTH

V1iHKa OCHOBHMX 3aC001B
BaaromiiHicTs
YucTuii 30MTOK BiZf BHOYTTS 1HITHX aKTHBIB

[Hmi BUTpaTH

DiHAHCOBI 10X0M Ta BUTPATH

UucTui 1OXiA BiJ KypCOBHUX Pi3HHUIb

dinancosi 1oxoau

Butparu 3 BiJICOTKIB 32 KpeAUTaMH Ta 3arl03MYEHHSIMA
®dinaHcoOBI BUTPaTH

Yucri pinancosi toxoau

2019 2018

(22 251) (27 342)

(3 582) (4 623)

(745) (1574)

(8 237) (12 032)

(34 815) (45 571)
2019 2018

(7 419) (6 261)

(827) (998)

(107) (133)

(861) (786)

(235) (205)

(316) (790)

(319) (381)

(9 870) (9 554)
2019 2018

- (13)

(1) (111)

(1321) (1919)

(1 760) (26 164)

(3082) (28 207)
2019 2018

16 383 4078

16 383 4078

(10 332) (16 705)

(10 332) (16 705)

6051 (12 627)
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TOB « AIl Tpeiioy

MNPUMITKHU 1O ®IHAHCOBOI 3BITHOCTI

Crtanom Ha Ta 3a pik, mo 3akinuuscs 31 rpyans 2019 poky
(6 mucsuax yxpaincokux epusens, AKWo iHwe He 8KA3AHO Y NPUMIMKAX)

ITopaToxk Ha mpudyTOK
[potsirom 2019 Ta 2018 pokiB, cTaBka mogaTky Ha npuOyTok ajst ToBapucTBa ctanoBuina 18%.

OCHOBHI CKJaoBi BUTpaT 3 MOJATKy Ha MPUOYTOK Y 3BiTi mpo (iHAHCOBI pe3ynbTaTH OyIu
MpeacTaBiIeHi TAKUM YHHOM:

2019 2018
[ToTOYHI BUTpATH 3 TIOAATKY Ha MPHOYTOK - -
Jloxoawm 3 BiICTPOYCHOTO MMOIaTKy Ha MPUOYTOK - 472
- 472
V3romxkeHHs] NPUOYTKY/30UTKY 10 ONOJATKYBAHHS, MOMHOKEHHX HA BKa3aHY CTaBKY
NOAATKY TA BUTPAT 3 NOAATKY HAa NPUOYTOK:
2019 2018
[IpubyTok (30MTOK) 10 OTIOAATKyBaHHS 72 (49 354)
3a cTaBKOO MoAaTKy Ha mpubyTok (18%) (13) 8 884
BruuB nocTiitHUX pi3HUIb (787) (7 941)
3MiHa HEBH3HAHOI YACTHHH BiJICTPOYCHHX MMOJTATKOBHX aKTHUBIB 800 (470)
- 472
BincTpoueni monaTkoBi akTUBY Ta 3000B’sI3aHHS 0YyJIM NMPeACTABJIEHI TAKHM YHHOM:
Yucri
BificTpoueni
NoAATKOBI
aKTHBH/3000B’93
AKTHMBH 3000B’s13aHHA aHHA
2019 2018 2019 2018 2019 2018
OcHoBHI 3aco0u 459 472 (472) (472) (13)
KpenuTH Ta 3amo3udeHHs 13 - - - 13
Bingcrpoueni H?,I[aTKOBl 479 472 472 479 i
akTHBH/(3000B’ I3aHHS)
3ropraHHs (472) (472) (472) (472) -
YucTi BiICTPOYCHI TOAATKOBI i i i i i
akTnBH/ (30608 sI3aHHS)
Y3roa:keHHs1 YUCTOT0 BiICTPOUEHOr0 NMOIATKOBOI0 AKTUBY (3000B’sI3aHHST)
2019 2018
3aymmiok Ha 1 ciuHs - -
AXTHB 3 BIJICTPOYEHOIO TIOJIATKY, BUSHAHOTO B CKJIA (i ) 472
puOyTKIB Ta 30MTKIB
Butparu 3 BiICTPOYEHOTO MOAATKY, BU3HAHOTO B CYKYITHOMY - (472)

oxoui

3anumok Ha 31 rpyaHs - -
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MNPUMITKHU 1O ®IHAHCOBOI 3BITHOCTI

Crtanom Ha Ta 3a pik, mo 3akinuuscs 31 rpyans 2019 poky
(6 mucsuax yxpaincokux epusens, AKWo iHwe He 8KA3AHO Y NPUMIMKAX)

(d) HeBu3HaHi BiicTpoUYeHi NOAaTKOBI aKTMBH

Cranom Ha 31 rpymas 2019 poky ToBapucTBO Mae HEBHM3HAHI BiCTpPOUEHI MOAATKOBI aKTHBH, IO
MPENICTaBISIFOTh CO0OK0 TMomaTkoBi 30uTku, B po3Mipi 10 083 Tuc. rpa (2018: 10 883 Tuc rpH.),
OCKUITBKH HE iICHy€ MMOBIPHOCTI OTPHMAaHHS JIOCTAaTHIX OMOJAaTKOBYBAaHHUX MPUOYTKIB, sIKi O TO3BOIHIH
BIJIIIIKOTyBATH yCIO a00 YaCTHHY CyMH TaKHUX aKTHBIB.

BiamoBigHO 10 YHHHOTO TOJATKOBOTO 3aKOHOJABCTBA, OYyIb-SIKIi HEBHKOPHCTaHI Ta 3HOBY
chopMOBaHi MOJATKOBI 30MTKM MOXYTh OyTH TOBHICTIO BHKOPUCTaHi 32 YMOBH HAasiBHOCTI
JOCTaTHBOT'O OMOJATKOBYBaHOTO MPUOYTKY.

20. DiHaHCOBI IHCTPYMEHTH Ta YNPABJIIHHSA PU3HKAMM

(a) OrJsin

ToBapucTBYy mpWTaMaHHI HACTYNHI PU3WKH, WO BA3aHI 3 BHUKOPUCTAHHSAM (DiHAHCOBHX
THCTPYMEHTIB:

® KPEIUTHUU PU3HK;
®  PH3MK JIKBIIHOCTI;

® PUHKOBHH PUBHK.

s npumiTka MicTUTH iH(QOpPMAIiI0 PO BILIMB Ha TOBapUCTBO KOKHOTO i3 3a3HAYCHUX BHILE
PHU3MKIiB, a TaKOX LT, MOJNITHKY Ta Mpolecd ToBaprcTBa sl BUMIpIOBaHHS Ta YIHpaBIiHHS
TaKHMH PH3UKAMH.

Cucrema ynpasJiHHSI pU3HKaMHU

KepiBauurBo ToBapucTBa Hece TIOBHY BiJAIMOBIJAIBHICTh 32 CTBOPEHHSI Ta HATJISAJ 38 CHCTEMOIO
ynpasiiHHs puznkamu. [lomiTuka ynpasniHHs pu3nkamMu ToBapuCTBa CTBOpEHa /ISl BUSBICHHS
Ta aHaJi3y PHU3MKIB, 3 SKUMU CTHKAEThCS TOBApUCTBO, BCTAHOBJICHHS BiAMOBIIHHMX JIIMITIB
PHU3UKY Ta KOHTPOIIIO, a TAKOX JUII MOHITOPUHTY PU3HKIB Ta JOTpUMaHHs JiMmiTiB. [lomiTika Ta
CHCTEMH YIPABIIHHS PU3HKAMH PETYISIPHO NEPETIIAAI0ThCS JUTS BiToOpakeHHs 3MiH PUHKOBUX
YMOB Ta JAistibHOCTI ToBapucTBa.

(b) KpenuTHuii puzuk

ToBapuCTBO TOPry€e TIIBKH 3 BH3HAHHMH, KPEIUTOCIPOMOXXKHHMH TpeTiMH ocobamu abo
MoB's13aHUMH cTopoHaMu. KpiM Toro, Oananc neGiTopchkoi 3a00proBaHOCTI KOHTPOJIIOETHCS Ha
MOCTiHHIH OCHOBI, TOMY pH3HMK 3HEMiHEHHS Ie0ITOPChKOi 3a0OpPTOBAaHOCTI € HE3HAYHUM.
KpeautHuii pH3MK 1100 TIPOLIOBMX KOINTIB Ta iX EKBIBAJICHTIB OOMEKEHHH, OCKIJIbKH
KOHTPareHTaMyl BHUCTYMAIOTh OaHKW 3 BHCOKMM pPEWTHHTOM abo OaHK, IO € TOB'S3aHOI0
CTOPOHOIO TiJ CHIIbHMUM KOHTpOsieM. CXBaJieHHS HOBOTO OaHKY 3JIMCHIOETHCS TUIBKH IICIS
BUKOHAHHS MIEBHUX NPOLEAYP OLIHKM HAIIMHOCTI Ta KPEAUTOCIIPOMOKHOCTI OaHKY.

(M Topzoea ma inwa debimopcovKa 3a60pzoéanicms

Binpmiicte onepauiii  ToBapucTBa 3 peamizalii NPOXYKWii Ta WOCIYr 3OiHCHIOETBCA 3
MOB'A3aHUMH CTOPOHAMH, TOMY KPEAUTHHUIA PU3UK MiHIMI3YETHCS.

KepiBHHIITBO BCTaHOBHJIO KPEAWUTHY TIONITHKY, 3TiIHO 3 SKOIK KOXEH HOBHH KIIEHT
AHAJTI3YEThCS 1HAMBIAYaIbHO MO0 TUIATOCIIPOMOXKHOCTI IO TOro, SIK TOBapUCTBO MPOIOHYE
CTaHJIAPTHI yYMOBU OIUIATH Ta J0CTaBKM. AHami3 ToBapuCTBa BKJIIOYAE aHAII3 30BHIIIHIX
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pEUTHHTIB, AKIIO TaKi €, a B JEAKHMX BHUMAAKax 1 pekoMmeHpamii OaHkiB. KiieHTtw, ski He
BIJIMOBITatOTh TOJITHIN IUIATOCTIPOMOXKHOCTI TOBapuCTBa, MOXKYTh 3JIHCHIOBATH Omepalii 3
ToBapuCTBOM JIMIIIC HA OCHOBI MEPEIOTLIATH.

ToBapucTBO He BUMarae 3a0e3MeueHHs 32 TOPTOBOIO Ta 1HIIOI0 1e0ITOPCHKOI0 3a00PTOBaHICTIO.

ToBapHCTBO BCTAHOBIIOE pE3epPB HAa 3MEHIICHHS KOPHCHOCTI, KU TIPEICTaBISE€ OIIHKY
OUiKyBaHUX 30WTKIB Bim TOproBoi Ta iHMmOI Ae0iTopchkoi 3aboproBaHocTi. OCHOBHHM
KOMIIOHEHTOM I[bOTO pe3epBy € OKpeMa CKJIagoBa 30MTKIB, SIKA CTOCYETHCS 1HIMBITyaIbHO
3HAYHUX PHU3HKIB. PaXxyHKH pe3epBiB MO0 TOProBOI Ta IHIIOI JNeOITOPCHKOI 3a00pPrOBaHOCTI
BUKOPUCTOBYIOTBCSL UL BifloOpakeHHS 30WTKiB BiJ 3HeuiHeHHA. Skmo ToBapucTBo He
MIEPEKOHAETHCSI B TOBEPHEHHI 1e0ITOPCHKOI 3a00PTOBAHOCTI, OCTAHHS BBAKAETHCS TAKOIO, IO HE
MiJUIATae TIOBEPHEHHIO 1 CIIHICYEThCA 32 (DiIHAHCOBHM aKTHBOM O€3ITOCEpPETHB0 a00 depe3 pe3epB
Ha 3MEHIICHHS KOPHUCHOCTI.

ToBapHCTBO BUKOPUCTOBYE MATPHIIIO PE3EPBY LIS PO3PAXyHKY OUIKyBaHUX KPEAUTHHUX 30HMTKIB
Bi TOproBoi Ta iHImIOI Je0ITOPCHKOT 3a0OpProBaHOCTI Ta paxyHKiB KiieHTiB. CTaBKH
3a0e3MeYeHHs BCTAHOBIIOIOTECS B 3AJIEIKHOCTI BiJl KUTBKOCTI JHIB MPOCTPOUYCHHS TUTATEXKY IS
PI3HHX TpyH 3 aHAIOTIYHUMH XapaKTepUCTHKaMH BHHUKHEHHs 30MTKiB. B ocHOBI Marpwii
3a0e3redenp JieKaTh JaHi 010 BAHUKHEHHS e OIITiB B MUHYIHUX Ttepiogax. ToBapucTteo Oyme
OHOBITIOBATH MaTPHIIIO, 00 CKOPUTYBAaTH MHHYJIMH JOCBiI BUHUKHEHHS KPEIUTHHUX 30UTKIB 3
ypaxyBaHHSIM TPOTHO3HOI iHopmauii. Hampuknan, sKImo MOpoTSroM HACTYITHOTO POKY
OYIKY€ThCSI TIOTIPIICHHS MPOTHO30BaHMX EKOHOMIYHMX yMoOB (Hampuknaza, BBII), mo moxe
MIPU3BECTH JI0 30UTBIIEHHS BHUITAJKIB JeQONTY B BHPOOHUIOMY CEKTOpI, TO iICTOPUIHHUI pPiBEHBb
nedonTy KopuryeTbcs. Ha KoxkHy 3BiTHYy naTy AaHi Tpo piBeHb AedOoNTy B MOMEPEeaHIX
repiojjax OHOBITIOIOTHCS 1 aHATI3YIOTHCS 3MiHU TMPOTHO3HUX OIiHOK.

Bnaue kpeoummnozo puzuxy

Konnentpariiss BUHHKae, KONW HHU3KAa KOHTPAreHTIB 3aiiMaeThCs MOMIOHOIO MiSIBHICTIO YU
JISUTBHICTIO Y TOMY caMOMy reorpagiqHoMy perioHi, abo Taki KOHTPareHTH MarTh €KOHOMIiYHI
0COOJIMBOCTI, SIKi CTaBJISITh MiJI CyMHIB 1X 3JJaTHICTh BUKOHYBaTH JOTOBIpHi 3000B'I3aHHS, Ha SIKi
TaK caMoO BIUIMBATHMYTh 3MIHH B €KOHOMIUHHX, MOJITUYHUX YM 1HINMX ymoBax. KoHueHTparris
BKa3zye Ha BiJIHOCHY YYTJHBICTb AisuIbHOCTI TOBapHCTBa J10 MOJiH, IO BIUIMBAIOTH HA NEBHY
rajys3b.

o6 yHWKHYTH HaaMipHOI KOHIIEHTpalii PHU3MKY, TMOJITHKH Ta Tpoueaypu ToBapucTsa
BKITIOYAIOTh KOHKPETHI HAMpPSMKH, CIPSAMOBaHI Ha MiIATPUMKY ITUBEPCU(PIKOBAHOTO MOPTQETs.
BusiBiieHa KOHIIEHTPALIIS KPEJAUTHUX PU3UKIB BiJIIIOBIIHO KOHTPOJIFOETHCS Ta KOPUTYETHCSI.

B 3anumkax geditopcekoi 3a00proBaHocTi Ta iHIIKMX 00OPOTHMX akTuBiB Ha 31 rpymHs 2019
poky 7579 tuc.rpa. (2018 pix: 19 424 TuC.TpH.) BIIHOCUTBCS IO OJHOTO 3 HAWOLIBIIUX
KOHTpareHTiB ToBapucTBa, SKUH € MiANPHEMCTBOM IIiJ] CIIIBHUM KOHTpojeM. OKpiM LBOTO,
ToBaprucTBO HE Ma€ 3HAYHOI'O BIUIMBY KPEIUTHOTO PU3WKY Hi Ha OJHOTO KOHTpareHTa, Hi Ha
IpyIy KOHTPAreHTiB, 110 MAIOTh CXOXKi XapaKTEPUCTHKH.

Pusuk JgikBignocTi

3amaueto ToBapucTBa € MiATpUMAaHHS OajgaHcy MK Oe3nepepBHUM (iHAHCYBaHHSIM Ta
THYYKICTIO Y BHKOPUCTAaHHI TPOINOBUX KOINTIB, OTPUMAaHWUX BLI OMNEpariiiHol AisUTbHOCTI
ToBapucTBa, Ta yMOB KpEJAMTYBaHHS, IO HAQJAIOThCS IOCTAYaJbHUKAMH Ta OaHKaMu.
ToBapuCTBO aHaNi3y€ CBOi aKTHBU Ta MOXIIMBICTh OTPUMAHHS T'POIIOBHX KOINTIB, a TaKOX
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3000B’s13aHHS 32 CTPOKAaMH IIOTAIICHHS Ta IUTaHY€E TPOIIOBI MOTOKHU 3aJIe)KHO BiJl OYIKyBaHHUX
CTPOKiB BUKOHAHHsI 3000B’s13aHb 3a BiIIIOBIIHUMH 1HCTPYMEHTAMH.
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V Tabiuii HWK4YE HaBeaeHa iHdopMallis Mpo HEIAWCKOHTOBAHI IUIATEXK1, BKIIOYAIOYM BIACOTKH, 3a (hIHAHCOBUMH 3000B’s3aHHAMU TOBapucTBa
2

cranoM Ha 31 rpynas 2019 ta 2018 pokis:

31 rpyans 2019

HpOHeHTHi KpEAUTH Ta 3alIO3NYCHHS

Toprosa Ta iHIIa KPEAUTOPCHKA
3a00proBaHicTh

31 rpyans 2018

[IpotieHTHI KpeInuTH Ta 3amo3uYeHHS

Toprosa Ta iHIIa KPEAUTOPCHKA
3a00pPTrOBaHICTh

Banancosa KontpakThi MaiioyTHi
BapTicTh nJIaTexi Ha Bumory  [lo 3-x micsauiB 3-12 micauis 1-5 pokiB BificOTKH

87 816 88 529 75 867 195 12 111 - 713

4 000 4 000 - 4 000 - - -

91 816 92 529 75 867 4195 12 111 - 713
BaaancoBa Konrpakrhi MaiioyTHi
BapTicTh miarexi Ha Bumory Jo 3-x micsuis 3-12 micsauis 1-5 pokiB BiICOTKH

167 287 167 287 167 043 244 - - )

14 596 14 596 - 14 596 - - -

181 883 181 883 167 043 14 840 - - -
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PunkoBnii puznk

PuHKOBUI pU3HK - 1€ PU3UK TOTO, IO 3MiHU PUHKOBHX I[iH, TaKi K KypCH iHO3€MHHX BaIIIOT,
MPOIIEHTHI CTAaBKM Ta IIIHM Ha aKIii BIUIMBaTUMYTh Ha noxin ToBapumctBa abo BapricTh il
(hiHaHCOBHX IHCTPYMEHTIB. MeTO0 yIIpaBIiHHS PUHKOBHM PU3UKOM € YIIPABIIHHS Ta KOHTPOIb
BIUTMBY PUHKOBOTO PU3WKY B MEXaX NMPUUHATHUX MapaMeTpiB MPHU OJHOYACHOMY ONTHMi3arlii
MpUOYTKY.

Banommnuit pusux

Ha ToBapucTBO BIUIMBa€ BANIOTHUH PU3UK, B OCHOBHOMY, Y€pe3 TO3UKHU BiJl MOB'SI3aHUX CTOPIH
Ta TOProBeJbHI JeOIiTOPCHKI 3a00proBaHOCTI BiJl MOB'I3aHUX CTOPiH, ICHOMIHOBaHI B Jojapax
CILIA.

Bamorauit pusuk ToapucTBa MOM'SKITyeThCSl depe3 HamxopkeHHs y momapax CIIIA Big
€KCITOPTHOI peamizamii CiTCHKOTOCIIONAPCHKOI MPOAYKIii, $SKa € OCTaTHBOK IS
00CIIyroByBaHHsI IOTOYHHUX 3000B's13aHb B 1HO3EMHIN BaJIIOTI.

YyTJMBICTH 10 BATIOTHOTO PU3UKY

31 rpyans 2019 31 rpyans 2018
I'pomroBi KomTH Ta X €KBiBaJICHTH 856 3664
Kpenurtu ta 3amno3ndeHHs (87 816) (167 287)
3arajabHuii pU3HK (86 960) (163 623)

AHaJi3 4y TJIMBOCTI

3mina kypcy rpuBHi g0 nomapa CIIIA, sk 3a3HaueHO HIK4Ye, Ha 3BiTHI gatu (30inmburye) /
3MEHIIye npuOyToK / (30uToK) TOBapUCTBa O OMOAATKYBAHHS HAa CYMHM, HABEICHI HIKYE,

VY Tabnuui HKYe mpecTaBieHa iHQOpMAaIis o0 YyTIUBOCTI NTPUOYTKY A0 OMOJATKYBaHHS
ToapucTBa 10 BiporigHoi 3MiHM 0OOMIHHOrO Kypcy rpuBHi 10 gomapa CHIA (BHacnigok 3MiH y
CIpaBeINBIi BapTOCTI MOHETAPHUX aKTHBIB Ta 3000B’sI3aHb), MPH MOCTIHHOMY 3HAYEHHI BCIX
1HIINX 3MIHHUX!

Mocaadaenns
«+t»/(3minHeHHs)
00MiHHOTO Kypcy Bnuius Ha 30UTOK /10
nosqapa CIIA ONOJATKYBAHHS
31 rpyaus 2019 +10%/(10%) (8 696)/8 696
31 rpynns 2018 +10%/(10%) (16 362)/16 362

Ilpouenmnuii puzux

3MiHM TPOLEHTHHX CTaBOK BIUIMBAIOTh IIEPEBAKHO Ha IO3MKH BiJ MOB'I3aHUX CTOPIH,
3MiHIOIOYHM a00 iX ClpaBeIBY BapTiCTh (3a00proBaHiCTh 3 (PIKCOBAHOIO CTaBKOK0), abo ixHi
Maii0yTHi TPOIIOBI MOTOKM (3a00proBaHicTh i3 3MIHHOIO CTaBKOO). Ilif yac 3ayydeHHS HOBUX
MO3MK BiJ] TIOB'I3aHUX CTOPIH, KEPIBHUIITBO BUKOPUCTOBYE CY/KEHHS, OO0 BUPINIUTH, 49U OyJe
¢ikcoBaHa a00 3MiHHA CTaBKa OibII MPUHHATHUMHU Uil TOBapUCTBAa MPOTATOM OUYIKYBAHOTO
nepiojy 10 HACTaHHS CTPOKY morameHHs. [Hdopmarlis mpo CTPOKHM MOTaiieHHs Ta MPOICHTHI
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CTaBKM 3a KpeOUTaM{ Ta TO3WKaMH (BCI BOHM MarOTh (DIKCOBaHI CTaBKHM) PO3KPUBAETHCA Yy
[Mpumitai 10.

ToBapuctBo He Mae XoAHMX (iHAHCOBHX aKkTWBIB Ta (iHAHCOBMX 3000B’s3aHb 3a
CIPaBEIMBOIO BAPTICTIO, 13 BiMOOpa)KEHHSIM MEPEOIiHKH y CKIaAi MpHOYTKYy abo 30MTKY .
Tomy 3MiHa TPOIEHTHHX CTAaBOK 32 MO3WKaMH 3 (PIKCOBAHOIO CTAaBKOIO Ha 3BITHY HaTy He
BIUIMBAaTHME Ha MPHOYTOK YW 30MTOK YW BJIACHWK KalliTad. TOBapuUCTBO TaKOXX HE Mae
(iHaHCOBHX 3000B'13aHb 13 3MiHHOIO MIPOLIEHTHOIO CTABKOIO.

CrnpaBenjinBa BapTicTh (PiHAHCOBUX iHCTPYMEHTIB

KepiBHUIITBO O1iHMIIO, 110 OajaHCOBa BapTiCTh IPOIIOBUX KOIITIB Ta X €KBiBAJIEHTIB, TOPTOBOI
Ta IHIIOI AebiTOPChKOI 3a00prOBaHOCTI, TOPTOBOI Ta 1HIIOI KPEeIUTOPCHKOI 3a00PTOBAaHOCTI Ta
KpPEIWTIB i 3a103W4YeHb MPHOIM3HO PiBHA IX CIpaBEUBINA BapTOCTi, B OCHOBHOMY, 332 PaxyHOK
KOPOTKOCTPOKOBUX CTPOKIB TMOTalIeHHS IUX 1HCTpyMeHTiB. CrpaBeaniBa BapTiCTh IPOIIOBUX
KOILTIB Ta iX €KBiBAJICHTIB, TOPTOBOI Ta 1HIIOI Ae0ITOPCHKOI 3a00PTOBAHOCTI, TOProBOi Ta 1HIIOT
KpPEIUTOPCHKOT 3a00proBaHOCTI BKITIOYAETHCS IO CYMH, 3@ SIKOIO 1IHCTPYMEHT OOMIHIOETBCS MiXk
YYacCHWKaM{ PUHKY Yy 3BHYAiHIN omeparllii mpoaaxy, KpiM BHITQJKiB MTPUMYCOBOI JIIKBiamii 4u
MpoJaxi 3a CKpyTHHX oOctaBuH. CmpaBeinBa BapTiCTh 3all03MYEHb BiJ| MOB'A3aHUX CTOPIH
OIIIHIOBAJIACS MUISIXOM JUCKOHTYBAaHHS OYiKyBAaHOTO MaiOyTHHOTO BHOYTTS TPOIIOBUX KOIITIB
32 PUHKOBOIO TPOLICHTHOI) CTaBKOIO JJISl aHAJOT1UHUX (DiHAHCOBHX 1HCTPYMEHTIB, JOCTYITHHX
Ha 3BiTHy naty. Po3paxoBaHa cnpaBeaniBa BapTicThb (PiHAHCOBUX IHCTPYMEHTIB JIsl IIUICH
PO3KpUTT iHpopMaIlii ki1acH(IKyeThCs 3a i€papXi€ro JHKEpes CIPaBEUTMBOI BAPTOCTI TPETHOTO
PiBHSL
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3MiHU B 3000B’sI3aHHAX, CHPpUYMHEeHi QiHAHCOBOIO AiVIbHICTIO

Ha 1 ciuns 2019

3MmiHn Big QpiHaHCOBOI AiIbHOCTI

HanxomkeHHs BiICOTKOBUX KPEIUTIB Ta 3aII03UICHD
[NoramreHHs BiICOTKOBUX KPEIUTIB Ta 3aII03UYCHB
Bixcorku crimaueHi

Ycboro 3minn Bin ginancoBoi AissabHOCTI

BnuuB 3MiHU BaJIIOTHHMX KYpCiB

Inmi 3mMinu

Butpatu 3 BiICOTKIB 32 KpeIUTAMHU Ta 3aM03UYCHHIMH
YTpumaHHii TOZATOK Ha penaTpialliio JOXOIiB Hepe3nIeHTa
YucTuit 10Xi1 Bifl KYpCOBUX Pi3HHUIL

Ycboro iHIux 3MiH, NOB’SI3aHUX 3 3000B’ A3aHHAMH
Ha 31 rpynns 2019

Ha 1 ciuns 2018
3MiHu Bin piHaHcOBOI AissAbHOCTI

HapgxomkeHHS BiICOTKOBUX KPETUTIB Ta 3aII03UYCHB
[NoramreHHs BiICOTKOBUX KPETUTIB Ta 3aII03UYCHB
BixcoTKH criiayeHi

Ycboro 3minn Bin ginancoBoi aissabHOCTI

BnuuB 3MiHUM BaJTIOTHHMX KYpCiB

Inmmi 3minum

Butparu 3 BiICOTKIB 3a KpEAUTaAMH Ta 3aM03UYCHHIMU
YTpumaHHii TOZATOK Ha penaTpialliio JOXOIiB Hepe3nIeHTa
YucTuit 10Xi1 Bifl KYpCOBUX Pi3HHUIL

Ycboro iHmmx 3MiH, OB’ sI3aHUX 3 30008’ SI3AHHAMU
Ha 31 rpynns 2018

YMOBHI Ta KOHTPAKTHI 3000B’I3aHHA

OnonaTkyBaHHsI

3anmo3u4eHHs Bix
MOB’SI3aHUX CTOPiH

167 287

13748
(73 627)
(10 128)

(70007)

10 332
(207)
(19 589)

(9464)

87 816

3ano3u4eHHs Bijg
NMOB’SI3aHUX CTOPIH

253 293

22 984
(102 156)
(18 302)

(97 474)

16 705
(374)
(4 862)

(86 007)

167 287

ToBapucTBo 37iiicHIOE omepaliii B YKpaiHi i TOMy Mae BiANOBiZaTH BHUMOTaM YKPaiHCBKOTO
MOJATKOBOTO 3aKOHO/ABCTBA. YKpaiHChKE IOJATKOBE 3aKOHOJABCTBO Ta PEryisTHBHA Oasza, a
TaKO’)K HOpPMAaTHBHAa 0a3a 3 IHNIUX IUTaHb, 30KPEMa, BAIOTHOTO KOHTPOIIO Ta MHTHOTO
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3aKOHOJIaBCTBA, IPOJOBXKYIOTh PO3BHUBATUCS. 3aKOHOAABYI Ta HOPMATHBHI aKTH HE 3aBXKIH
4iTKO c(hpopMynbOBaHi, a iX TIyMadeHHsS 3aJEKUTh BiJ] TOUKH 30py MICHEBHX 1 LCHTPaIbHUX
opraHiB Jep>kaBHOI BIaAM Ta IHIIMX JAEPKAaBHUX OpraHiB. Bumanku HemocmigoBHOTO
TIyMaueHHS HE € MOOJMHOKMMH. KepiBHUITBO BBaKae, IO TIyMAayCHHS HHUM IIOJIOKEHb
3aKOHO/ABCTBA, IO pETYNIOIOTh [TiSUIbHICTE ToBapucTBa € BipHUMH. TOBapHCTBO
JOTPUMYBAJIAaCh YCiX HOPMAaTHUBHHUX IOJIOKEHB, a BCl mependadeHi 3aKOHOAABCTBOM TOJATKH
Oy crutadeHi abo HapaxoBaHi.

KepiBHHLTBO CIOMIBAETHCS, 1110 Ma€ iICTOTHI apryMEHTH AJIsl YCIIIIHOTO YHUKHEHHS! MOYKIIMBUX
YCKIJIQJIHEHb 1 HE BBaXKae€, IO PU3MK OiIbLI 3HAYHHMN, HIX PU3UKU MOAIOHHMX MiJIPHUEMCTB B
VYkpaini. Skimo He BBaXKaeThCs MMOBIpHUM, [0 BUHUKHYTH CYTTEBI BUMOTH, 3a0€3MEUeHHS HE
HapaxoBYIOTHCS B IIiHl (piHAHCOBIi 3BITHOCTI.

Cynosi cipaBu

VY xoxi 3BUYaiiHOl TisIbHOCTI TOBApPUCTBO BUCTYIIAE BiAOBIIaYeM y Pi3HUX CYIOBUX IMpOIEcax.
Cranom Ha 31 rpynus 2018 poxy ToBapucTBO mpuiimMano y4acTb y CyAOBUX cIpaBax 3
YKpaiHCBKUMH (piCKaJbHUMHU OPraHaMH OO OCKAPXKEHHS aKTy HEPEeBIPKH MO0 3aBHUIICHHS
BiJI’€MHOTO 3HauYeHHS 00’€KkTa omojarkyBaHHA y cyMmi 9 878 tuc. rpu. Cranom Ha 31 rpynHs
2019 p. ToBapucTBO HE NPUKUMAJIO YYaACTh Y CYJJOBUX CIIPABAX.

Ha nmymKy ymnpaBmiHCBKOTO NepcOHaNly, MO3WIlis ToBapHCTBa INOAO 3a3HAYCHUX CYIIOBHX
PO3TIAIIB € IOPUANYHO OOIPYHTOBAHOIO B JOCTATHIM Mipi, 1 TOMy OCTaTO4YHi pillIeHHS LIOAO
TAaKUX IUTaHb HE MAaTUMYyTh HETaTHBHOTO BIUIMBY Ha (DiHAHCOBMI cTaH abo pe3ynbTaTh
nisutbHOCTI ToBapuCTBa, Ta IMOBIPHICTH iX HACTAHHS HE € BIpOTiAHOIO, TOMY B Iiif (iHAHCOBIH
3BITHOCTI HE OYJI0 CTBOPEHO 3a0€3MeUeHb.

Omnepauii 3 1OB’sI3aHMMHU CTOPOHAMH
KounTtpoarorwui croponu

3rizHo 3 0OMeXeHOI0 yroaoro mpo naptaepcTBo («IlapTHepcTBOY), renepansuuii [lapTHep Mae
BHKJIFOYHE TPABO yIPABJIiHHs Ta KOHTPOJIO Ha AisuibHicTIO [TapTHepcTsa. ITan George Rohr ta
Moris Tabacinic HecyTh BiMOBiJaIbHICTh 3a yrpasiiHHs [lapTHEpCTBOM.

PALANDED ENTERPRISES LIMITED 6e3nocepenapolo MaTepUHCHKOK KOMITaHIEIO
ToBapucrsa.

Hemae mny0OmiuHo pgocTymHOT KOHCONiOBaHOi (DiHAHCOBOI 3BITHOCTI — Oe3mocepenHboi
MaTepHUHCHKOT KOMIIaHii, OyAb-AKOi 1HIIOI MPOMiKHOI MaTEepUHCHKOI KOMIaHii ab0 KiHIEBUX
KOHTPOJIIOIOUUX CTOPIH.

Komnencanii npoBigHOMy ynpaB/aiHCbKOMY MepPCOHATY

KirodoBrM  ympaBiiHCHKMM — TMEPCOHAIIOM € OCOOM, SKIi MaroTh ITOBHOBKEHHS Ta
BiJINIOBIIATIbHICTH 32 TUIAHYBAaHHS, KEPIBHUIITBO Ta KOHTPOJIb 3a JisUTbHICTIO ToBapucTBa, MPSIMO
Y{ OIOCEPEIKOBAHO, BKIIIOYAIOUYM BMKOHABUMX Ta HEBHKOHABUMX aupekTopiB. Y 2019 poumi
BUHAropoJa, HapaxoBaHa KIIOYOBOMY YIPaBIiHCBKOMY NepcoHaiy, craHoBmwia 1 490 Tuc.rph.
(2018: 1 884 tuc.rpH.)
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Omnepanii 3 miANpUEMCTBAMH MiJ CHIJIBHUM KOHTPOJIEM

Jloxoou 6io peanizauii

» 3aauok aediTopcbKoi
Cyma onepauiii

3200ProOBaHOCTI
2019 2018 31 rpyans 2019 31 rpyans 2018
[MignpueMcTBa MmiJ] CHiTBHAM
KOHTPOJIEM 306 275 422 093 7635 6 664
306 275 422 093 7 635 6 664

Ilpuobanns moesapie ma nociyz

3a/IMIIOK KPeauTOPChKOI

Cyma onepauiii 3260proBaHocTi
2019 2018 31 rpyans 2019 31 rpyans 2018
[MignpueMcTBa MMiJ CITPHAM
KOHTPOJIEM 30 866 1310 3769 4701
30 866 1310 3769 4701

Onmnepariii KymiBIi-poaxy 3 MOB’I3aHUMH CTOPOHAMH 3/I1HCHIOIOTHCS 33 3BUYaHUMHU IIHAMH,
MEePEeBaXHO TAKUMU K, K 1 3 HENOB’S3aHMMHU MOCTadallbHUKaMH Ta MOKyNmsMu. Hemorameni
3aJIMIIKK Ha KiHelb 3BITHOTO Mepiojly € He3abe3NeueHnMH, 0e3BiJICOTKOBUMH, 3 PO3PaxXyHKOM
IpOIIOBHMH KomTaMu. He Oyiio HamaHO 4i OTpUMAaHO KOJIHUX rapaHTiil BiTHOCHO 1e0iTOPCHKOT
91 KPEAUTOPCHKOI 3a00pProBaHOCTI 3 ITOB’I3aHUMH CTOPOHAMHU.

3anumKu asancie OMpPUMAaHUX 6i0 RIONPUEMCIEAM NI CRITbHUM KOHMPOIEM

Cranom Ha 31 rpymus 2019 p. ta 31 rpymas 2018 p. 3anumKky aBaHCIB OTPUMaHHUX Bij
OB’ sI3aHKUX CTOPiH CKIamatoTh 48 776 Tuc. rpH. Ta 185 267 tHc. rpH., BiAMOBITHO.

VYci  3anumkyd aBaHCIB  OTPUMAaHUX Bl TIOB’SI3aHUX CTOPIH € He3a0e3neueHnMH,
0€3BiICOTKOBIMH Ta MAIOTh OYTH MOTAIlIeHi IPOTATOM OJHOTO POKY 3 JaTu OanaHcy.

Kpeoumu ma 3ano3uuenns 6i0 nionpuemcmae nio CRiibHUM KOHMPOem

YMOBU MO3MK BiJi MOB'SI3aHUX CTOpiH po3kpuBaroThes y Ilpumitai 10. Vi Bigcotkm 3a
KpPEeIUTaMHU Ta 3aI03MYCHHSIMH CIUIAYyIOTHCSI TIOB'SI3aHUM CTOPOHAM.

Ionii micsist 3BiTHOTO Mepioxy

[Mounnarouu 3 mouatky 2020 poky, HOBa kKopoHaBipycHa xBopoba (COVID-19) nouana mBuIKo
MOIIMPIOBATHCS 110 BCBOMY CBITY, BHACHIIJIOK 4Oro BcecBiTHSI opraizallisi OXOpOHHU 3/I0pOB'S
oroJjocuia npo nanaeMidanii cratyc y oepesni 2020 poky. Iommpenns COVID-19 npuzBoanTs
JI0 CYyTTEBHUX TOPYIICHH B OIEpalliiiHii poOOTi I 0araTb0X KOMITaHId Ta Ma€ 3HAYHHIA BIUIHB
Ha CBITOBI (hiHAaHCOBI pHHKH. OCKIJIBKM CHTYyaIlisl IIBHAKO PO3BHBAETHCS, 1€ MOXE MaTH
CYTTE€BUH BIUIMB Ha Oi3HeC 0araTboX KOMIIaHiM, BKJIIOYAIOYM, ajlé HE OOMEKYIOUHCHh TaKUM
BIUIMBOM, SIK 3pUB MiANPHEMHHULBKO! AiSUIBHOCTI BHACHIJOK TEPEPBH Yy BUPOOHHULTBI UM
3aKpUTTsl O0'€KTIB, YCKJIQIHEHHs JIOTICTUKH, KapaHTHHU IEPCOHATy, 3MEHIIEHHS IOIHTY Ta
TpyAHOII 13 3anmy4eHHsM (iHaHcyBanHs. Kpim Toro, ToBapHCTBO MOXe 3iTKHYTHCS i3 BCe
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Outein mupokumu Haciinkamu COVID-19 BHacmimok i HEraTWMBHOTO BIUTUBY Ha CBITOBY
€KOHOMIKY Ta OCHOBHi (iHaHcoBi puHku. 3HaueHHs BBy COVID-19 Ha 6i3Hec ToBapucTsa
0araTo B 4OMY 3aJIe)KHTh BiJl TPHBAIOCTI Ta YaCTOTH BIUIMBY ITaHJEMIil Ha CBITOBY Ta YKPaiHCHKY
€KOHOMIKY.

[Ticast 3BiTHO nmaTh He OyJO IHIIUX CYTTEBUX TOMIM, SKI MOTJIM MaTH BIUIMB Ha (hiHAHCOBY
3BiTHICTH TOBapucTBa.

42



